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of  Sale  and  Grading 


Terms 

1.  An  order  blank  has  been 
provided  tor  your  convenience.  En¬ 
close  your  remittance  or  use  Master- 
Card,  Visa,  or  American  Express 
(send  all  the  information  in  raised 
print  on  your  card,  the  name  of  the 
issuing  bank,  and  be  sure  to  sign 
your  order).  Please  list  alternate 
choices  if  possible  (these  will  only 
be  used  if  your  first  choice  has 
been  sold  earlier).  If  you  are  order¬ 
ing  for  a  type  set,  just  put  "same 
type"  for  your  second  choice.  We 
will  then  send  a  coin  of  the  same 
design  type  and  of  equal  or  higher 
grade  and  value  if  your  first  choice 
has  been  sold.  Please  add  $2  post¬ 
age  and  handling  for  all  orders  un¬ 
der  $200.  Orders  will  be  sent 
insured,  either  through  our  private 
carrier  or  the  United  States  Post 
Office. 

2.  Any  item  can  be  reserved 
by  telephone  Monday  through  Fri¬ 
day  9:00  a.m.  to  noon  and  1:00 
p.m.  to  5:00  p.m.  Call  our  Direct 
Sales  Department— TOLL  FREE— at 
800-222-5993.  New  Hampshire  resi¬ 
dents  use  our  regular  line 
603-569-5095. 

3.  GUARANTEE:  Any  item  not 
satisfactory  for  any  reason,  including 
grading,  may  be  returned  within  30 
days  of  receipt  (coins  certified  by 
ANA,  HALLMARK,  PCGS,  and  NGC 
have  a  return  privilege  of  seven  (7) 
days).  Exceptions:  Bullion  coins, 
dealer-to-dealer  transactions,  or 
coins  for  which  the  price  is 
negotiated.  Coins  sent  in  sealed 
holders  issued  by  grading  services 
must  be  returned  untampered  with 
and  in  the  same  sealed  holders  for 
the  guarantee  to  be  effective.  Grad¬ 
ing  is  a  subjective  description  that 
represents  the  opinion  of  the  cata¬ 
loguer  as  to  the  state  of  preservation 
of  a  particular  item.  All  such  terms, 
including  adjectival  and  numerical 
descriptions  of  coins  and  paper 
money,  are  the  opinion  of  the  cata¬ 
loguer  and  are  not  an  attribution. 

No  warranty,  whether  expressed  or 
implied,  is  made  with  respect  to 
such  adjectival  or  numerical 
descriptions  which  can  and  do  vary 
among  experts.  Further,  the  interpre¬ 
tation  of  various  published  stan¬ 
dards  has  changed  over  a  period  of 
time.  However,  it  has  been  our  ex¬ 
perience  (dating  to  1953)  that  our 
conservative  grading  and  reasonable 
prices  have  pleased  countless  thou¬ 
sands  of  discriminating  numis¬ 
matists.  In  the  process  we  have  built 
what  is  probably  the  most  success¬ 
ful  rare  coin  dealership  in  the  world 
today.  All  items  are  guaranteed 
authentic  (any  coin  proved  to  be 
otherwise  will  be  accepted  for  a  re¬ 
fund  of  the  money  paid,  or  a 
replacement,  at  our  option,  without 
further  liability). 

4„  As  the  future  is  unknown, 
no  guarantee,  implicit  or  expressed, 
is  made  concerning  the  investment 


performance  or  quality  of  any  coin 
or  its  price  in  the  future.  Market 
prices  are  determined  by  supply 
and  demand.  Moreover,  grading  in¬ 
terpretations  may  change  over  a 
period  of  time.  It  is  possible  for 
prices  to  go  down  as  well  as  up. 

5.  All  transactions  are  deemed  to 
take  place  in  New  Hampshire  as  the 
place  of  venue,  under  Carroll  Coun¬ 
ty  and  New  Hampshire  State  laws. 

6.  All  coins  are  kept  in  bank 
vaults.  We  maintain  no  over-the- 
counter  facilities.  We  do  attend  cer¬ 
tain  national  and  regional  conven¬ 
tions  and  are  pleased  to  meet  our 
clients  in  person  there.  We  are  as 
close  as  your  telephone  or  mailbox 
and  invite  your  inquiries  on  any  nu¬ 
mismatic  subject  of  interest  to  you. 

7.  This  catalogue  cancels  all  pre¬ 
vious  lists  and  quotations.  While  we 
have  made  an  effort  to  avoid  typo¬ 
graphical  errors,  we  cannot  be  respon¬ 
sible  for  any  errors  which  may  occur. 

S.  At  Bowers  and  Merena  Gal¬ 
leries  we  employ  our  interpretation  of 
the  Photograde  and  ANA  systems. 
While  we  endeavor  to  be  conserva- 


Bowers  and 

If  you  are  receiving  this  issue  of 
the  Rare  Coin  Review  as  a  sample 
copy,  then  we  invite  you  to  sub¬ 
scribe  in  order  to  receive  future  is¬ 
sues  the  moment  they  are  released! 

The  following  PREFERRED  sub¬ 
scription  rates  are  for  ACTIVE 
NUMISMATISTS  only  and  are  in¬ 
tended  for  those  who  are  purchasers 
or  auction  bidders  or  who  intend  to 
become  such.  Subscriptions  are  not 
solicited  from  others,  except  at  dou¬ 
ble  the  following  rates,  for  it  costs 
over  twice  what  we  charge  in  order 
to  produce,  print,  and  deliver  these 
catalogues  to  you! 

Just  indicate  the  subscription  type 
that  you  desire:  A,  AA,  AAA,  B,  BB, 
BBB,  or  C— on  the  order  blank  with 
this  issue,  and  return  it  to  us  with 
your  remittance. 


tive  in  the  matter  of  grading,  you 
are  in  any  event  protected  by  our 
30-day  money-back  guarantee  of 
satisfaction.  We  have  been  pleasing 
customers  for  many  years! 

9.  Bowers  and  Merena  Gal¬ 
leries  and/or  staff  members  are 
members  of  the  Professional  Numis¬ 
matists  Guild,  American  Numisma¬ 
tic  Association  (life  members),  the 
American  Numismatic  Society,  and 
other  leading  organizations.  Q. 

David  Bowers  served  as  president  of 
the  Professional  Numismatists  Guild 
1977-1979  and  president  of  the 
American  Numismatic  Association 
1983-1985.  Others  staff  members 
have  likewise  been  active  in  the  nu¬ 
mismatic  hobby  and  profession  for 
many  years.  Certain  principals  of 
Bowers  and  Merena  Galleries  are 
principals  in  the  Hallmark  Grading 
Service,  Inc. 

10.  Items  may  be  sent  on 
open  account  if  credit  has  been 
previously  established.  Interest 

will  be  charged  on  unpaid  accounts 
at  the  rate  of  VAX  per  month  (18% 
per  annum)  after  30  days. 


■  Subscription  A:  The  next  six  Rare 
Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special 
Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of 
$30  to  $70)  mailed  to  U.S.  ad¬ 


dresses. 

Preferred  rate: 

Subscription  A . $19.00 

Double-Length  Subscription 

AA . 35.00 

Triple-Length  Subscription 

AAA . 51.00 


■  Subscription  B:  The  next  six  Rare 
Coin  Review  issues  (a  $30  value  if 
ordered  separately)  plus  all  Special 
Coin  Letter  issues  produced  during 
that  period  (an  additional  value  of 
$30  to  $70)  PLUS  the  next  four 
Kingswood  mail  bid  sale  catalogue, 
PLUS  the  next  six  auction  cata¬ 
logues  produced  by  Auctions  by 
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Chairman  of  the  Board 

Q.  David  Bowers 

President 

Raymond  N.  Merena 

Direct  Sales  Department 

Mark  Borckardt,  Senior  Numisma¬ 
tist;  Elizabeth  Arlin,  Manager;  Frank 
Van  Valen,  Professional  Numisma¬ 
tist;  Gail  Watson;  Deborah  White 

Auction  Department 

Richard  A.  Bagg,  Ph  D.,  Director; 
Jennifer  Douglass,  Manager;  Mary 
Valley,  Administrative  Assistant;  An¬ 
drew  W.  Pollock,  III,  Professional  Nu¬ 
mismatist;  Barbara  J.  Anderson,  Assoc¬ 
iate;  Barbara  Southard,  Associate;  Di¬ 
ane  MacArthur,  Associate;  Chris  Kar- 
stedt,  Program  Manager,  Kingswood 
Galleries;  Lisa  Simons,  Consultant 

Research  Department 

Michael  J.  Hodder,  Director;  Beth 
O.  Piper,  Associate 

Graphics  Department 

Lee  Blythe  Li  I  Ijedahl,  Manager;  Wil¬ 
liam  Winter,  Art  Director;  Linda  A. 
Heilig;  Judy  L.  Bouchard;  John  Maltzie; 
Jennifer  Rose;  Jennifer  Meers;  Roberta 
French;  Margaret  Graf;  Cathy  Dumont, 
Manager,  Photography  Dept. 

Administration 

John  Babalis,  Operations  Manager; 
Cynthia  L.  Lassiter;  Debbie  Mcln- 
tire;  Robin  R.  Brierley;  Karla  Welch; 
Denise  Widell 

Publications  Department 

Sandi  Scott,  Manager;  Mary  Tocci; 
Doug  Plasencia 

Accounting  Department 

Donald  H.  Snyder,  C.P.A.,  Con¬ 
troller;  Laurel  A.  Morrill;  Sigrid 
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Ann  Clark 
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Q.  David  Bowers 


Bowers  and  Merena,  Inc.,  and  prices 
realized  list  to  be  sent  after  each 
sale.  A  value  of  over  $200  if  or¬ 
dered  separately! 

Preferred  rate: 

Subscription  B . $69.00 

Double-Length  Subscription 

BB . 130.00 

Triple-Length  Subscription 

BBB . 190.00 

■  Subscription  C:  First  Class,  all 
publications  (except  our  Special 
Coin  Letter)  to  U.S.  addresses. 

Preferred  Rate . 95.00 

Canada  and  Mexico— all  publi¬ 
cations 

By  regular  mail . 85.00 

First  Class . 135.00 

Other  Foreign  address— all  publi¬ 
cations 

By  regular  mail  . 100.00 

Air  Mail . 175.00 
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Welcome  to  our  Rare  Coin  Review.  In  the 
pages  to  follow  you  will  have  first  chance 
to  select  coins  from  what  we  consider  to 
be  America's  finest  inventory.  We  have 
great  rarities,  we  have  common  dates,  we 
have  MS-65  coins,  we  have  G-4  coins.  We  have  made  an 
effort  to  include  something  for  every  numis¬ 
matic  desire.  As  we  go  to  press,  each  and 
every  item  is  actually  in  our  stock.  How¬ 
ever,  many  items  are  one  of  a  kind  in 
our  inventory,  and  the  early  bird  gets 
the  coin.  If  you  see  something  of  in¬ 
terest,  please  call  or  write  us  as 
soon  as  you  can,  and  we  will  re¬ 
serve  it  for  you.  The  easiest  way  is 
to  call  toll-free  800-222-5993.  Each 
coin  comes  with  a  money-back  guar¬ 
antee  of  satisfaction.  I  know  you'll  be 
delighted  with  our  quality  and  value. 

Each  issue  of  the  Rare  Coin  Review  goes 
to  some  new  faces;  clients  who  have  recently  joined 
what  we  like  to  call  the  Bowers  and  Merena  family.  Be¬ 
fore  discussing  coins,  the  market,  and  other  topics,  per¬ 
mit  me  to  introduce  our  company.  Bowers  and  Merena 
Galleries  had  its  inception  in  1953  when  I  at  the  age  of 
1 4,  having  collected  coins  for  about  a  year,  decided  to 
become  a  coin  dealer,  at  first  by  buying  and  selling  at  my 
local  coin  club  and  with  area  collectors.  I  was  an  avid 
reader  from  the  start,  and  I  eagerly  devoured  the  stan¬ 
dard  books  on  numismatics,  including  those  by  Sheldon, 
Adams-Woodin,  Bolender,  Crosby,  and  Raymond.  I  soon 
learned  that  knowledge  was  profitable,  and  at  a  time 
when  knowledge  in  print  was  much  harder  to  find  than  it 


is  now,  I  found  that  if  in  addition  to  supplying  a  choice 
coin  I  could  also  tell  my  client  the  story  behind  a  coin,  he 
was  apt  to  be  more  pleased  with  the  transaction. 

As  time  went  on,  my  inventory  and  sales  grew.  In 
1 955  at  the  age  of  1 6  I  had  a  bourse  table  at  the  ANA 

convention,  held  that  year  in  Omaha,  although 
I  was  not  yet  old  enough  to  be  an  ANA 
member!  (The  ANA  was  less  formal  with 
its  rules  back  then,  and  as  long  as  my  fa¬ 
ther  signed  a  note  of  responsibility  for 
my  actions,  the  ANA  considered  me  to 
be  a  safe  risk.)  In  the  same  year  I  is¬ 
sued  my  first  printed  price  list.  By  that 
time  I  was  a  regular  advertiser  in  The 
Numismatic  Scrapbook  Magazine ,  the 
leading  numismatic  periodical  of  the  era 
(Numismatic  News ,  founded  in  1952,  was 
still  in  its  early  growth  stages,  and  Coin 
World ,  launched  in  1960,  wasn't  yet  a  twinkle 
in  the  eye  of  its  founder,  J.  Oliver  Amos). 

My  business  credo  was  and  still  is  this:  Give 
each  client  a  full  measure  of  value  for  the 
price  paid,  and  describe  coins  accurately 
and  authoritatively.  The  late  Abe  Kosoff, 
i  I  Hi  H  founder  of  the  Professional  Numismatists 
Guild,  whose  numismatic  estate  my  firm  had  the  honor 
of  presenting  at  auction  a  few  years  ago,  once  told  me 
that  if  a  customer  sends  me  $100  and  I  send  him  coins 
worth  fully  $100,1  would  have  all  the  business  I  could 
handle.  Customers  do  not  expect  to  buy  $120  worth  of 
coins  for  $100,  he  said,  but  on  the  other  hand  they  do 
not  want  to  receive  just  $80  worth  either. 
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Over  the  years  my  business,  conducted  in  the  early 
years  in  partnership  with  James  F.  Ruddy,  grew  steadily. 

In  1961  we  announced  that  we  had  achieved  over  $1 
million  worth  of  sales  annually,  a  figure  unmatched  by 
any  other  rare  coin  seller.  This  was  in  an  era  when  many 
coins  were  priced  at  tiny  fractions  of  what  they  sell  for 
today. 

In  1974  the  firm  became  a  division  of  General  Mills, 
Inc.,  the  multinational  firm  which  at  the  time  had  its  fin¬ 
gers  in  many  business  pies  (in¬ 
cluding  the  H.E.  Harris  Co.,  the 
world's  largest  stamp  dealer; 

Eddie  Bauer  sporting  goods; 

Parker  Brothers  games;  and 
dozens  of  other  divisions).  It  is  a 
source  of  pleasure  to  me  that  the 
General  Mills  offer  to  acquire  a 
majority  stock  interest  in  my 
company  was  based  upon  an  im¬ 
partial  survey  they  conducted  by 
passing  out  questionnaires  at  an 
ANA  convention,  in  which  they 
found  that  collectors  and  dealers 
gave  us  the  highest  rating  of  any 
professional  firm.  This  was 
against  some  really  impressive 
competition!  The  General  Mills 
relationship  lasted  until  1982, 
when  as  part  of  a  "back  to  ba¬ 
sics"  program  the  giant  conglom¬ 
erate  decided  to  divest  itself  of 
most  of  its  non-food  companies. 

By  that  time  Jim  Ruddy  had  re¬ 
tired,  and  Ray  Merena,  who  had 
worked  with  my  company  years 
earlier  in  the  1 960s,  became  co¬ 
owner  of  Bowers  and  Merena 
Galleries,  Inc.,  a  firm  based  upon 
the  assets  of  the  company  which 
I  re-acquired  from  General  Mills. 

So  much  for  business  technicali¬ 
ties. 

ver  the  years  I  have  enjoyed  numismatics 
immensely.  Perhaps  the  greatest  pleasure 
has  come  from  knowing  so  many  fine  peo¬ 
ple.  Many  thousands  of  collectors  have 
done  business  with  me  over  the  years,  deal¬ 
ers  from  all  over  the  world  have  patronized  our  price  lists 
and  auction  sales,  and  I  have  known  numerous  re¬ 
searchers,  organization  officials,  and  others.  In  1977  the 
Professional  Numismatists  Guild  elected  me  as  its  presi¬ 
dent,  and  in  1985  I  was  named  president  of  the  Ameri¬ 


can  Numismatic  Association;  two  honors  which  I  still 
cherish  very  highly. 

While  our  advertisements  remind  just  about  every¬ 
one  that  we  have  handled  eight  of  the  top  1 0  world's 
most  valuable  coins  sold  at  auction,  that  we  sold  the 
three  most  valuable  rare  coin  collections  ever  auctioned 
(the  $25  million  Garrett  Collection  for  The  Johns  Hop¬ 
kins  University,  the  $20  million  Norweb  Collection,  and 
the  $12.4  Eliasberg  Collection  of  U.S.  Gold  Coins),  and 

multiple  specimens  of  just  about 
every  rarity  in  the  book,  I  still  find 
satisfaction  and  pleasure  in  buy¬ 
ing  and  selling  "everyday"  types 
of  coins.  I  find  Morgan  silver  dol¬ 
lars  to  be  absolutely  fascinating 
from  a  romantic  and  historical 
viewpoint,  and  this  goes  for  the 
common  1 881-S  as  well  as  such 
stellar  items  as  an  MS-65  1 893-S 
dollar  in  our  June  sale  of  the  Sus¬ 
sex  Collection  or  a  Gem  Proof 
1 894  Morgan  dollar  which  will 
appear  in  our  September  sale,  a 
piece  which  The  Coin  Dealer 
Newsletter  in  1985  described  as 
the  finest  Morgan  dollar  of  any 
variety  known  to  exist! 

Writing  catalogues, 
articles,  and 
books  has  always 
interested  me.  In 
.  Ill  1  1 985,  when  Coin 
World  celebrated  its  25th  an¬ 
niversary,  Editor  Beth  Deisher  in¬ 
formed  me  that  more  of  my 
columns  had  appeared  in  that 
publication  than  had  those  of 
any  other  outside  contributor.  In 
1 964  I  wrote  my  first  book, 

Coins  and  Collectors,  little  dream¬ 
ing  that  by  1990  I  would  write 
over  three  dozen  books,  a  generous  number  of  which 
have  won  the  Numismatic  Literary  Guild's  Book  of  the 
Year  Award  and  the  Professional  Numismatist  Guild's 
Robert  Friedberg  Award.  When  the  ANA  tapped  me  to 
write  The  American  Numismatic  Association  Centennial 
History  I  was  very  honored,  but  I  had  no  idea  that  it 
would  take  several  years  to  do  and  would  end  up  being 
the  best  part  of  1,000  pages  in  length  (this  book  is  ex¬ 
pected  to  be  released  toward  the  end  of  1990  or  early  in 
1 991 ).  I  have  often  contemplated  how  many  Coin 
World  columns,  or  Rare  Coin  Review  articles,  or  other 


THE  BOWERS  AND  MERENA 
COMPARISON  TEST 

The  famous  Bowers  and  Merena  Compar¬ 
ison  Test  states  our  position  that  the  value  of 
coins  we  deliver  will  be  fully  equal  to  or 
greater  than  you  can  find  from  any  other 
source.  We  are  sure  you  will  find  that  as  you 
build  your  collection,  we  will  be  the  very  best 
source  in  the  business. 

After  you  receive  an  order  from  this  Rare 
Coin  Review  you  are  encouraged  to  compare 
the  coins  received,  item  by  item,  from  those 
available  elsewhere.  You  have  to  make  an  in- 
person  comparison  of  the  coins  delivered,  for 
comparing  to  pieces  advertised  by  others  (but 
not  actually  delivered  to  you  or  seen  by  you) 
without  examining  the  quality  is  not  meaning¬ 
ful.  You  have  30  full  days  to  do  this!  If  you  do 
not  agree  that  the  value  delivered  by  Bowers 
and  Merena  Galleries  is  the  very  best  you  can 
buy  anywhere,  just  return  the  coins  and  an  in¬ 
stant  refund  awaits  you. 

You  might  think  that  we  are  taking  a  big 
chance  by  making  this  challenge— but  we  are 
not.  We  would  be  very  surprised  that  if  in  the 
course  of  examining  many  coins  you  return 
even  a  single  item! 
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Spirit  of  Liberty  Medal 

Designed  by  Frank  Gasparro 

rank  Gasparro,  former  Chief  Engraver  of 
the  United  States  Mint,  was  commis¬ 
sioned  by  Bowers  and  Merena  Galleries 
to  createa  portrait  which  he  felt  wouldbe  emblem¬ 
atic  of  the  spirit  of  liberty.  The  result  of  his  work  is 
a  medal  titled  "AMERICA"  and  bearing  on  the 
obverse  the  date  1776,  a  year  in  itself  representa¬ 
tive  of  liberty. 

In  describing  his  work,  Gasparro  said: 

"I  tried  to  capture  in  this  portrait  the  spirit  of 
the  times-Young  America-1  776.  She  is  young  and 
vital  and  represents  the  beauty  and  aspiration  of 
this  new  nation.  The  style  of  the  artwork  is  classical 
and  conforms  to  that  period.  I  portrayed  America 
in  its  youth,  new  and  invigorating.  She  looks  to  the 
future  with  confidence." 


To  make  the  Spirit  of  Liberty  medal  a  true 
collector's  item,  the  issuers,  Bowers  and 
Merena  Galleries,  have  limited  the  production  not  to  exceed  2,500  impressions.  Each  medal  will  be 
hand  struck,  will  contain  a  full  ounce  of  .999  pure  silver,  and  will  be  in  a  mirrorlike  gem  Proof  finish,  with  the 
portrait  and  inscription  in  cameo  relief.  The  reverse  will  bear  the  Bowers  and  Merena  griffin  trademark  and  the 
date  of  issue  of  the  medal,  1 990.  Once  the  limit  of  medals  has  been  attained,  or  the  year  1 990  passes,  which¬ 
ever  occurs  first,  the  reverse  die  will  be  destroyed,  thus  ensuring  that  no  restrikes  will  ever  be  made. 

"Frank  Gasparro's  depiction  of  Miss  Liberty  is  one  of  the  most  beautiful  medals  ever  produced,"  noted 
Raymond  N.  Merena,  president  of  the  firm  bearing  his  name.  "The  beauty  of  the  design,  its  historical  impor¬ 
tance,  and  the  rare  opportunity  to  have  it  created  by  a  distinguished  former  Chief  Engraver  of  the  United  States 
Mint,  combine  to  make  this  one  of  the  most  significant  medals  ever  produced.  While  we  could  undoubtedly 
charge  much  more  for  such  a  limited  production  piece,  we  have  elected  to  achieve  wide  distribution  by  pricing 
them  at  just  $19.95  each,  plus  $2.00  postage  and  handling,  with  a  strict  limit  of  no  more  than  five  pieces  per 

buyer.  Of  course,  the  limit  of  2,500  will  be  strictly  enforced,  and  any  orders  in 
excess  of  that  amount  will  be  returned,"  he  continued. 

Orders  may  be  placed  now  for  the  Spirit  of  Liberty  medal  for  immediate  de¬ 
livery.  Use  the  convenient  order  form  on  the  mail  wrap  of  this  issue  or: 


Call  toll  free  to  order 

(800)  222-5993 
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books  were  not  written  because  of  the  ANA  effort 
(which,  by  the  way,  has  been  a  lot  of  fun). 

Now  in  1990  the  Bowers  and  Merena  organization 

comprises  over  40  individuals,  many  of  whose  pictures 
were  shown  in  our  Rare  Coin  Review  No.  76.  Our  accom 
plishments  here  have  been  a  team  effort,  and  if  any  rare 
coin  company  in  the  world  has  a  finer,  more  dedi 
cated,  more  knowledgeable  staff,  I  have  yet  to 
know  of  it. 

Over  the  years  I  have  received 
many  letters  from  those  who 
have  done  business  with  us.  A 
recent  one  was  from  Dr.  Nel¬ 
son  Page  Aspen,  one  of  Ameri¬ 
ca's  best  known  numismatists,  whose  collec¬ 
tion  we  sold  at  auction.  What  he  had  to 
say  about  my  company  reflects,  I  like  to 
think,  what  many  others  think  as  well. 

I  quote  jusi  a  small  part  of  his  letter: 

"After  years  of  enjoyment  in  the 
search  for  coins  and  the  develop¬ 
ment  of  my  collection  I  contemplat¬ 
ed  the  inevitable  sale  of  my  holdings. 

There  was  never  any  doubt  as  to  the 
integrity  and  competence  of  Bowers 
and  Merena,  so  the  selection  of  you  as 
auctioneer  was  preordained  " 

If  you  favor  us  with  an  order  from  this  Rare 
Coin  Review,  chances  are  that  you  will  talk  on  the 
telephone  or  correspond  with  Mark  Borckardt.  Liz 
Arlin,  Frank  Van  Valen,  Gail  Watson,  or  Debbie 
White.  If  you  are  an  old-timer  with  us,  you  know 
them  already.  I  know  that  each  and  every  one  of  them 
is  eager  for  this  issue  to  be  published,  and  when  it  is  dis¬ 
tributed,  to  take  care  of  the  inevitable  rush  of  orders 
which  will  ensue. 

The  Rare  Coin  Review  is  just  the  tip  of  the  Bow¬ 
ers  and  Merena  iceberg,  so  to  speak.  We  have 
many  other  publications  and  services,  and  I  in¬ 
vite  you  to  partake  of  as  many  as  you  can.  With- 
in  our  Direct  Sales  Department  our  Deluxe  Col¬ 
lection  Portfolio  Program™  is  capably  handled  by  Frank 
Van  Valen  and  Gail  Watson.  If  you  have  always  wanted 
a  way  to  "automatically"  buy  quality  coins  each  month  in 
the  category  of  your  choice  (commemoratives,  Morgan 
dollars,  gold  coins,  or  whatever),  the  Deluxe  Collection 
Portfolio  Program™  is  ideal.  Many  executives,  physi¬ 
cians,  and  other  busy  people  have  built  important 
collections  this  way.  A  descriptive  color  brochure  is  free 
for  the  asking.  Liz  Arlin  manages  our  Want  List  Program, 


whereby  you  can  send  her  a  list  of  the  dates  or  types  of 
coins  you  are  seeking  (or,  if  it  is  simpler,  a  list  of  what 
you  already  have),  and  she  will  send  private  quotations 
as  we  make  new  purchases  for  stock. 

Other  Bowers  and  Merena  services  include  our  auc¬ 
tion  arm,  Auctions  by  Bowers  and  Merena,  Inc.  Dr. 
Richard  A.  ("Rick")  Bagg,  our  director  of  auc¬ 
tions,  and  his  staff  (headed  by  Jennifer 
Douglass),  are  continually  busy  plan¬ 
ning  our  New  York  City  and  other 
public  auction  sales,  which  take 
place  at  regular  intervals.  If  you  are 
not  a  subscriber  to  our  auction  cata¬ 
logues,  you  are  missing  a  great  deal. 
(More  about  this  later!)  Sooner  or 
later,  time  comes  to  sell  your  holdings. 
When  that  time  occurs,  we  would  be 
delighted  to  showcase  your  coins  in  one  of 
our  award-winning  Grand  Format™  auction 
catalogues.  Your  toll-free  call  to  Rick  Bagg  at 
our  special  consignment  number,  800-458- 
4646,  will  bring  you  a  brochure  and  complete 
information.  Over  the  years  we  have  sold  hun¬ 
dreds  of  millions  of  dollars'  worth  of  coins  at 
auction  for  over  10,000  consignors.  We  would 
be  honored  to  work  with  the  sale  of  your  collec¬ 
tion  as  well. 

ur  Kingswood  Galleries 
sales,  conducted  by  Chris 
Karstedt  as  a  division  of 
Bowers  and  Merena, 
bring  to  consignors  and 
bidders  the  opportunity  to  present  coins 
in  a  beautiful  catalogue,  again  of  the  Grand 
Format™  type,  distributed  worldwide  to  bidders  who 
participate  by  mail,  telephone,  and  fax.  B.  Max  Mehl, 
who  during  the  period  from  about  1920  to  1950  han¬ 
dled  more  important  collections  (Ten  Eyck,  Dunham,  At¬ 
water,  Neil,  etc.)  than  any  other  dealer,  conducted  mail 
bid  sales  exclusively,  from  his  office  in  Fort  Worth,  Texas. 

I  think  that  B.  Max,  were  he  living  today,  would  like  the 
Kingswood  program,  for  not  only  are  the  catalogues  little 
gems  in  their  own  right,  but,  unusual  for  auction  cata¬ 
logues,  they  contain  interesting  articles  and  research  in¬ 
formation  as  well.  If  you  are  a  potential  consignor  or  bid¬ 
der  (you  are  on  the  honor  system  when  you  tell  us)  and 
if  you  would  like  to  receive  the  next  Kingswood  cata¬ 
logue,  a  $10  value,  free  of  charge,  just  drop  Chris  Karst¬ 
edt  a  note,  and  she  will  do  the  rest.  If  you  would  like  to 
consign  to  our  next  Kingswood  sale,  she  can  help  you 
with  that,  too;  or  she  will  have  Rick  Bagg  get  in  touch 
with  you.  Here's  a  little  secret:  Quite  a  few  dealers  have 
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consigned  coins  to  Kingswood.  As  dealers  are  very 
knowledgeable,  this  information  is  quite  significant.  The 
cataloguing  of  the  Kingswood  sales  as  well  as  our  public 
auction  sales  is  done  by  Michael  Hodder,  Andy  Pollock, 
me,  and  other  professionals  on  our  staff. 

Our  Book  Department  is  another  branch  of  Bowers 
and  Merena.  We  have  always  believed  that  a  well-in¬ 
formed  buyer  is  our  best  customer.  To  this  end  we  offer 
a  large  listing  of  reference  books  for  sale,  including  many 
fine  titles  published  under  our  own  imprint.  Each  of  these 
is  offered  at  a  discount;  our  way  of  encouraging  you  to 
build  a  numismatic  library. 

The  very  best  way  to  develop  a  close  relationship 
with  us  is  to  become  a  subscriber  to  all  of  our 
periodicals.  We  have  made  this  easy:  For  just 
$69  you  will  receive  each  and  every  Rare  Coin 
Review,  auction  catalogue  (and  prices  realized 
list  after  each  sale),  Special  Coin  Letter,  Kingswood  cata¬ 
logue,  and  other  periodical  we  issue  to  our  clients;  publi¬ 
cations  which  if  ordered  individually  would  cost  you 
over  $200!  Indeed,  the  nominal  subscription  price  of 
$69  is  less  than  it  costs  us  to  produce  and  mail  the  cata¬ 
logues  we  send  you!  I  doubt  if  there  is  a  better  buy  any¬ 
where  else  in  numismatics.  And,  if  you  are  not  100% 
pleased,  the  unused  portion  of  your  subscription  will  be 
refunded  anytime  you  request. 


Now  to  the  present  catalogue  and  the  market.  Activ¬ 
ity  in  numismatics  is  very  strong,  and  during  the  first 
quarter  of  1 990  our  coin  sales  were  up  59%  over  the 
comparable  period  a  year  earlier  (too  bad  we're  not  a 
public  stock  company,  for  our  stock  would  have  gone  up 
10  points!).  As  this  Rare  Coin  Review  goes  to  press,  de¬ 
mand  is  intense  for  quality  coins.  As  we  always  do,  we 
price  our  coins  to  be  what  we  consider  to  be  outstand¬ 
ing  values  for  the  price  paid.  We  consider  the  technical 
or  numerical  grade  (MS-60,  MS-63,  MS-65,  etc.)  to  be 
just  one  part  of  the  story;  equally  important  in  many  in¬ 
stances  are  such  considerations  as  brilliance  or  toning, 
quality  of  striking,  aesthetic  appeal,  etc.  Buying  coins  is  a 
time-consuming  procedure  here  at  Bowers  and  Merena 


ABOUTTHE  COVER: 

A  small  array  of  the  many  superb 
coins  for  sale  in  this  Rare  Coin  Re¬ 
view.  Included  among  them  is  an 
1861  Confederate  restrike  half  dollar, 
an  MCMVII  High  Relief  $20,  an  1856 
Flying  Eagle  cent,  a  1917  Type  I  quar¬ 
ter  dollar,  and  a  commemorative 
1928  Hawaiian  quater. 


Galleries.  Often  we  will  look  through  dozens  of  offered 
coins  to  find  just  one  that  meets  our  standards  of  techni¬ 
cal  grade  combined  with  aesthetic  appeal  and  reason¬ 
able  price. 

Speaking  of  quality,  let  me  share  a  true  story  recent¬ 
ly  related  to  me  by  Frank  Van  Valen  of  our  Direct  Sales 
Department.  A  particular  gentleman  has  been  buying 
from  us  steadily  for  several  years  and  has  been  pleased 
with  the  quality  received.  About  two  years  ago  his  broth¬ 
er  began  collecting  coins  and  found  a  dealer  who  sold 
him  certified  coins  for  prices  less  than  we  charge.  The 
brother  chided  our  customer  about  our  prices  and  sug¬ 
gested  that  he  might  do  better  by  buying  "bargains"  else¬ 
where.  Well,  a  few  weeks  ago  our  client  had  the  chance 
to  sit  down  with  his  brother  and  compare  the  coins,  cer¬ 
tified  as  well  as  non-certified,  that  he  had  bought  from 
Bowers  and  Merena  Galleries  with  the  coins  his  brother 
had  purchased  elsewhere,  most  of  which  were  slabbed 
as  MS-63.  As  the  comparison  took  place,  the  brother,  in 
the  words  of  our  client,  "had  a  case  of  the  blahs  and  was 
quite  depressed,  for  while  his  slabs  said  'MS-63,'  the 
quality  in  nearly  every  instance  did  not  measure  up  to 
what  Bowers  and  Merena  delivered  to  me.  My  brother 
wants  to  become  one  of  your  clients." 

We  offer  for  sale  a  wide  variety  of  coins  in 
nearly  all  United  States  series.  Each  and 
every  coin  comes  with  this  guarantee:  If 
you  are  not  100%  delighted  with  any  as- 
pect,  just  return  it  within  30  days  of  re¬ 
ceipt  for  an  instant  cash  refund.  No  explanation  is  neces¬ 
sary.  When  you  compare  price,  compare  actual 
in-person  quality,  for  a  comparison  of  price  alone  is 
meaningless,  absolutely  meaningless.  When  you  hold 
coins  from  Bowers  and  Merena  Galleries  in  your  hand, 
you  will  know  why,  since  1 953,  we  have  been  making  a 
lot  of  customers  happy!  I  cannot  stress  this  point  too  em¬ 
phatically.  there  is  no  substitute  for  quality. 

If  this  is  your  first  Rare  Coin  Review ,  order  with  con¬ 
fidence  and  get  set  for  a  fine  relationship  with,  as  our 
motto  says,  "Your  friends  in  the  rare  coin  business."  If 
you  are  an  old-timer  with  us,  thank  you  for  your  busi¬ 
ness.  Here  at  Bowers  and  Merena  Galleries  we  all  look 
forward  to  your  order. 

Sincerely, 


Q.  David  Bowers 
Chairman 

Bowers  and  Merena  Galleries,  Inc. 
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UNITED  STATES  TYPE  LOINS 

lililiilllliiiillliiiiii 

Collecting 
coins  by  de¬ 
sign  type? 

Use  this 

handy  chart 

to  order 

those  you 

need.  VJe  will 

pick  a  date 
of  the  type 
and  grade 
you  request. 
Complete 

satisfaction 

guaranteed! 

Stock  # 

Coin  Type 

VF-20 

VF-30 

EF-40 

EF-45 

AU-50  AU-55  MS-60  M! 

>-63  MS-64  MS-65 

T-1 

1793  Head  Left  Half  Cents 

4,850 

T-2 

1794-1797  Liberty  Cap  Half  Cents 

T-3 

1800-1808  Draped  Bust  Half  Cents 

495  695 

T-4 

1809-1836  Classic  Head  Half  Cents 

195 

795 

T-5 

1840-1857  Coronet  Half  Cents 

259 

135  1,150 

T-8 

1793  Chain  Cents 

T-9 

1793  Wreath  Cents 

4,950 

T-10 

1793-1796  Liberty  Cap  Cents 

1,495 

5,295 

T-11 

1796-1807  Draped  Bust  Cents 

695 

995 

1,850 

T-1 2 

1808-1814  Classic  Head  Cents 

2,950 

« 

T-1 3 

1816-1839  Matron  Head  Cents 

165 

275 

349  425 

595  995 

T-1 4 

1840-1857  Braided  Hair  Cents 

59 

95 

159  175 

195  795  1,895 

T-1 7 

1857-1858  Flying  Eagle  Cents 

575  1,150 

T-1 8 

1859  Indian  Cents 

T-1 9 

1860-1864  Copper-Nickel  Cents 

135 

495  1,695 

T-20 

1864-1909  Indian  Head  Cents 

19 

69  199 

T-21 

1909-1933  Lincoln  Cents 

49  89 

T-2  2 

1909  V.D.B.  Lincoln  Cents 

9 

19  29  89 

T-24 

Two-Cent  Piece 

39 

95 

295  625 

T-25 

Nickel  Three-Cent  Pieces 

725 

T-2  6 

1851-1853  Silver  Three-Cent  Pieces 

T-27 

1854-1858  Silver  Three-Cent  Pieces 

T-2  8 

1859-1873  Silver  Three-Cent  Pieces 

T-30 

Shield  With  Rays  Nickels 

110 

T-31 

Shield  No  Rays  Nickels 

725 

T-32 

Liberty  Head,  No  Cents  Nickels 

65 

T-33 

Liberty  Head,  With  Cents  Nickels 

219  595  2,150 

T-34 

1913  Buffalo,  Type  1  Nickels 

89  325 

T-35 

1913-1938-D  Buffalo,  Type  II  Nickels 

15 

25  75 

T-39 

1794-1795  Flowing  Hair  Half  Dimes 

T-40 

1796-1797  Draped  Bust,  Small  Eagle  Half  Dimes 

T-41 

1800-1805  Draped  Bust,  Heraldic  Eagle  Half  Dimes 

T-42 

1829-1837  Capped  Bust  Half  Dimes 

65 

215 

T-43 

1837-1838  No  Stars  Half  Dimes 

T-44 

1838-1840  No  Drapery  Half  Dimes 

T-45 

1840-1859  Stars  Obverse  Half  Dimes 

45 

T-4  6 

1860-1873  Legend  Obverse  Half  Dimes 

575 

T-48 

1796-1797  Draped  Bust,  Small  Eagle  Dimes 

T-49 

1798-1807  Draped  Bust,  Heraldic  Eagle  Dimes 

T-50 

1809-1828  Capped  Bust,  Large  Size  Dimes 

T-51 

1829-1837  Capped  Bust,  Small  Size  Dimes 

59 

89 

495 

T-5  2 

1837-1838  No  Stars  Dimes 

T-5  3 

1838-1840  No  Drapery  Dimes 

165 

T-54 

1840-1860  Stars  Obverse  Dimes 

39 

T-5  5 

1853-1855  Arrows  Dimes 

T-56 

1860-1891  Legend  Obverse  Dimes 

39 

79  89 

2,295 

T-5  7 

1873-1874  Arrows  Dimes 

T-58 

1892-1916  Barber  Dimes 

55  150 

1,295 

T-5  9 

Mercury  Dimes 

19  29  49 

T-62 

1875-1878  Twenty-Cent  Pieces 

T-63 

1796  Draped  Bust,  Small  Eagle  Quarters 

19,900 

T-64 

1804-1807  Draped  Bust,  Heraldic  Eagle  Quarters 

T-65 

1815-1828  Capped  Bust,  Large  Size  Quarters 

T-66 

1831-1838  Capped  Bust,  Small  Size  Quarters 

T-67 

1838-1840  No  Drapery  Quarters 

69 

T-68 

1840-1865  No  Motto  Quarters 

69 

i; 

775 

T-69 

1853  Arrows  &  Rays  Quarters 

T-70 

1854-1855  Arrows  Quarters 

T-71 

1866-1891  With  Motto  Quarters 
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Collecting 
coins  by  de¬ 
sign  type? 

Use  this 

handy  chart 

to  order 

those  you 

need.  We  will 

pick  a  date 
of  the  type 
and  grade  * 
you  request. 
Complete 

satisfaction 

guaranteed! 

ut 

Stock  # 

siited  States  Typ 

Coin  Type 

£  < 

VF-20 

cc 

VF-30 

)l\ 

EF-40 

IS 

EF-45 

AU-50 

AII-S5 

MS-60 

MS-63 

MS-64 

T-72 

1873-1874  Arrows  Quarters 

895 

T-73 

1892-1916  Barber  Quarters 

125 

625 

T-74 

1917  Type  1,  Standing  Liberty  Quarters 

105 

695 

3,295 

T-75 

1917-1930  Type  II,  Standing  Liberty  Quarters 

79 

150 

375 

725 

T-76 

Washington  Quarters 

5 

9 

36 

T-78 

1794-1795  Flowing  Hair  Half  Dollars 

2,295 

4,295 

T-79 

1796-1797  Draped  Bust,  Small  Eagle  Half  Dollars 

29,995 

T-80 

1801-1807  Draped  Bust,  Heraldic  Eagle  Half  Dollars 

425 

895 

T-81 

1807-1836  Capped  Bust  Half  Dollars 

140 

675 

3,295 

8,950 

T-82 

1836-1839  Capped  Bust,  Reeded  Edge  Half  Dollars 

95 

495 

T-83 

1839-1866  No  Motto  Half  Dollars 

89 

110 

169 

215 

695 

T-84 

1853  Arrows  &  Rays  Half  Dollars 

1,650 

T-85 

1854-1855  Arrows  Half  Dollars 

110 

140 

T-86 

1866-1891  With  Motto  Half  Dollars 

55 

89 

110 

175 

2,150 

T-87 

1873-1874  Arrows  Half  Dollars 

95 

149 

245 

475 

T-88 

1892-1915  Barber  Half  Dollars 

60 

175 

210 

375 

1,495 

T-89 

1916-1947  Walking  Liberty  Half  Dollars 

15 

19 

55 

99 

149 

395 

T-90 

Franklin  Half  Dollars 

10 

19 

55 

125 

T-95 

1794-1795  Flowing  Hair  Dollars 

T-96 

1795-1798  Draped  Bust,  Small  Eagle  Dollars 

T-97 

1798-1803  Draped  Bust,  Heraldic  Eagle  Dollars 

2,295 

T-98 

1840-1865  Liberty  Seated,  No  Motto  Dollars 

325 

350 

1,595 

T-99 

1866-1873  Liberty  Seated,  With  Motto  Dollars 

225 

325 

350 

T-100 

1878-1921  Morgan  Dollars 

29 

59 

129 

295 

T-101 

1921-1935-S  Peace  Dollars 

19 

29 

69 

169 

T-102 

1873-1883  Trade  Dollars 

95 

175 

195 

325 

395 

T-110 

1849-1854  Type  1,  Gold  Dollars 

175 

195 

275 

375 

T-111 

1854-1856  Type  II,  Gold  Dollars 

1,195 

T-112 

1856-1889  Type  III,  Gold  Dollars 

169 

T-113 

1796-1807  Capped  Bust  Right  Quarter  Eagles 

4,675 

T-114 

1808  Capped  Bust  Left  Quarter  Eagles 

26,500 

T-115 

1821-1834  Capped  Head  Quarter  Eagles 

8,650 

T-116 

1834-1839  Classic  Head  Quarter  Eagles 

395 

450 

1,195 

T-117 

1840-1907  Liberty  Head  Quarter  Eagles 

259 

1,795 

T-118 

1908-1929  Indian  Quarter  Eagles 

179 

199 

225 

1,750 

3,750 

T-120 

1854-1889  Three-Dollar  Gold 

1,295 

T-123 

1795-1798  Capped  Bust,  Small  Eagle  Half  Eagles 

T-124 

1795-1807  Capped  Bust,  Heraldic  Eagle  Half 

Eagles 

2,850 

T-125 

1807-1812  Draped  Bust  Left  Half  Eagles 

5,795 

T-126 

1813-1829  Capped  Head  Half  Eagles 

T-127 

1829-1834  Capped  Head,  Reduced  Size  Half 

Eagles 

T-128 

1834-1838  Classic  Head  Half  Eagles 

1,795 

T-129 

1839-1866  Liberty  Head,  No  Motto  Half  Eagles 

295 

325 

T-130 

1866-1908  Liberty  Head,  With  Motto  Half  Eagles 

179 

1,795 

T-131 

1908-1929  Indian  Half  Eagles 

249 

295 

279 

850 

T-135 

1795-1797  Capped  Bust,  Small  Eagle  Eagles 

18,950 

T-136 

1797-1804  Capped  Bust,  Heraldic  Eagle  Eagles 

4,795 

4,995 

5,895 

12,900 

T-137 

1838-1866  Liberty  Head,  No  Motto  Eagles 

375 

T-138 

1866-1907  Liberty  Head,  With  Motto  Eagles 

275 

2,650 

T-139 

1907-1933  Indian  Eagles 

439 

550 

1,495 

1,995 

T-145 

1849-1866  Liberty  Head,  Type  1  Double  Eagles 

595 

795 

1,095 

1,495 

T-146 

1866-1876  Liberty  Head,  Type  II  Double  Eagles 

975 

1,050 

T-147 

1877-1907  Liberty  Head,  Type  III  Double  Eagles 

450 

495 

525 

1,395 

T-148 

1907  MCMVII  High  Relief  Double  Eagles 

5,750 

T-149 

1907-08  Saint-Gaudens,  No  Motto  Double  Eagles 

895 

1,995 

T-150 

1908-1933  Saint-Gaudens,  Motto  Double  Eagles 

895 

1,295 
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ords  of  Welcome 


from  Mark  Borckardt 


Welcome  to  our  latest  offering  of  rare 
coins  for  sale.  We  have  been  buying 
intensely,  and  in  recent  times  we  have 
added  many  important  coins  from  old- 
time  collections,  by  cherrypicking 
dealers'  stocks,  and  from  other  sources.  The  pages  to 
follow  offer  a  wide  panorama  of  outstanding  values 
in  just  about  every  United  States  series. 

Here  at  Bowers  and  Merena  Galleries  we  are  en¬ 
thusiastic  about  coins  and  about  our  clients.  We  en¬ 
deavor  to  treat  you  as  we  ourselves  would  like  to  be 
treated;  the  Golden  Rule.  We  have  been  dealers 
since  1  953,  building  in  the  meantime  what  is  proba¬ 
bly  America's  most  successful  rare  coin  firm.  This  has 
been  done  by  attracting  new  buyers,  giving  them  a 
generous  measure  of  quality  for  the  price  they  pay, 
and  having  them  stay  with  us  for  a  long  time.  Some 
clients  on  our  mailing  list  were  doing  business  with 
us  in  the  1950s  and  will  undoubtedly  order  from  this 
Rare  Coin  Review  as  well. 

Each  coin  listed  on  the  following  pages  has  been 
given  a  grade  and  description.  If  there  is  any  other 
information  you  would  like,  just  ask  and  we  will  pro¬ 
vide  it.  We  have  always  felt  that  the  more  informed 
and  knowledgeable  our  clients  are,  the  longer  they 
will  stay  with  us.  Toward  this  end,  I  also  suggest  that 
you  review  our  listing  of  books  for  sale.  There  is  no 
substitute  for  knowledge.  We  do  our  part  to  help 
you  build  a  library,  by  offering  discounts  of  at  least 
10%  on  the  titles  we  offer,  and  a  generous  20%  if 
you  buy  $100  or  more!  And,  each  book  is  guaran¬ 
teed  to  please. 

The  coin  market  is  extremely  active  as  new  buy¬ 
ers  are  added  every  day.  The  supply  of  scarce  and 
rare  older  coins  remains  constant,  so  the  result  has 


been  an  upward  price 
pressure  in  many  series. 

We  have  tried  to  hold  the 
line,  but  as  our  purchase  costs  are  increasing,  we  ex¬ 
pect  that  the  next  issue  of  the  Rare  Coin  Review  will 
post  a  number  of  advances.  We  can  see  it  coming. 

Much  has  been  said  in  print  concerning  the  virtue 
of  rare  coins  as  an  investment.  Our  philosophy  is  this: 
your  best  coin  investment  is  a  fine  collection,  a  col¬ 
lection  built  with  a  specific  objective  in  mind,  a  col¬ 
lection  containing  a  wide  variety  of  different  coins 
(not  an  accumulation  of  duplicates).  History  bears  us 
out.  We  have  handled  more  old-time  collections  than 
any  other  firm  in  recent  history,  and  without  excep¬ 
tion  to  our  knowledge,  anyone  building  a  truly  fine 
collection,  and  holding  it  for  the  long  term,  has  done 
well,  often  spectacularly  well. 

Of  course,  the  past  is  no  guarantee  of  the 
future,  but  to  our  mind  all  the  indications 
are  right  for  continued  strength  in  the 
market.  Consider  that  coins  are  small, 
easy  to  buy  and  sell,  easy  to  store,  and 
are  interesting  to  own.  Each  coin  is  history  in  your 
hand,  a  tangible  link  with  the  past.  I  personally  feel 
that  there  are  certain  MS-65  and  Proof-65  coins 
which  are  at  high  levels  in  the  present  market,  due  to 
so-called  "Wall  Street  money"  and  other  investment 
money  coming  into  the  market,  but  I  also  feel 
that  there  are  some  tremendous  bargains  out  there 
among  lesser  grade  pieces,  from  MS-64  on  down  to 
Good-4.  In  fact,  in  a  recent  issue  of  his  "Trends"  sec¬ 
tion  in  Coin  World,  Keith  Zaner  pointed  out  that 
there  are  many  areas  of  numismatics  in  which  prices 
are  not  measurably  higher  now  than  they  were  in 
1985,  five  years  ago.  In  my  opinion,  this  constitutes 
an  opportunity.  All  things  being  equal,  I  feel  more 
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comfortable  about  investing  my  money  in  areas 
which  have  not  experienced  fast  run-ups  in  recent 
years;  contrarian  thinking,  so  to  speak.  I  believe  that 
MS-65  and  Proof-65  coins  are  wonderful  to  own, 
and  we  certainly  enjoy  selling  them,  but  there  just 
might  be  some  better  values  among  lesser  grade 
pieces  in  today's  market. 

just  in  case  you  wondered,  there  is  nothing  sec¬ 
ond  class  about  a  Fine-12  large  cent,  or  an  EF-40 
Liberty  Seated  silver  dollar.  Check  out  the  catalogues 
of  the  Norweb,  Eliasberg,  Brand,  and  other  great  col¬ 
lections  we  have  offered.  To  be  sure  there  were 
many  MS-65  and  Proof-65  coins,  but  the  vast  majori¬ 
ty  of  the  coins  were  in  lesser  grades.  And,  these  were 
the  sales  that  made  numismatic  history.  The  only  rea¬ 
son  I  mention  this  is  because  beginners  in  the  numis¬ 
matic  field,  particularly  investors,  sometimes  have 
been  conditioned  to  think  that  MS-65  is  the  only  way 
to  go.  Perhaps  for  them  it  is,  but  for  you  and  me 
there  are  some  interesting  alternatives. 


Look  through  the  following  pages  carefully.  There 
are  many  great  values  awaiting  you.  Order  early.  You 
will  be  delighted  with  our  quality,  value,  and  service. 
We  guarantee  it!  Call  toll-free  (800)  222-5993  to  re¬ 
serve  any  items  you  want  (or  for  immediate  shipment 
to  your  credit  card,  or  on  open  account  if  you  have 
established  credit).  Or  use  the  order  blank  and  post¬ 
paid  envelope  provided.  As  I  mentioned  earlier,  here 
at  Bowers  and  Merena  Galleries  we  are  all  enthusias¬ 
tic  about  coins  and  what  we  do.  Liz  Arlin,  Frank  Van 
Valen,  Gail  Watson,  and  Debbie  White,  of  our  Direct 
Sales  Department,  and  I  await  your  order.  Let  us 
share  our  enthusiasm  with  you! 

Sincerely, 

Mark  Borckardt 

Senior  Numismatist 

BOWERS  AND  MERENA  GALLERIES 


Our  operators  are  standing  by  for  your  order! 

No,  this  is  not  a  scene  from  our  offices.  The  above  picture  was  taken  coming  lines  here  at  Bowers  and  Merena  Galleries  ready  to  receive 

in  Las  Cruces,  New  Mexico,  in  1910,  and  shows  a  telephone  switch-  your  order.  Call  toll-free  at  (800)  222-5993  and  let  us  know  what  you 

board  of  the  era.  In  the  same  theme,  however,  we  have  several  in-  would  like  from  this  issue. 
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Colonial  Coins 

Attractive  1783  Chalmers  Shilling 
Short  Worm  Variety 


1 783  Chalmers  Shilling.  Short  Worm  Variety.  EF- 
40.  Breen-101 1.  A  beautiful  piece  toned  pearl 
gray  and  gold  over  satiny  surfaces.  Struck  just 
slightly  off  center  with  the  border  denticles  on 
the  reverse  obliterated  from  2  to  5  o'clock.  All 
of  the  obverse  devices  and  denticles  are  sharply 
struck.  Listed  as  scarce  by  Walter  Breen  in  his 
Complete  Encyclopedia  of  United  States  and 
Colonial  Coins.  Early  silver  coinage  specialists 
should  give  this  piece  careful  consideration. 
[#24205] . 2,795.00 

The  reverse  bears  a  peculiar  symbolic  motif  which  was  in¬ 
tended  to  be  a  warning  to  the  local  citizens  that  while  they 
squabbled  over  trivialities,  believed  to  be  boundary  disputes, 
(the  doves  fighting  for  the  worm),  they  were  oblivious  to  what 
was  coming  to  devour  them  (the  serpent  behind  the  hedge), 
representing  a  strong  centralized  government  that  would  de¬ 
stroy  the  status  of  individual  states  as  sovereign  entities.  This 
eventually  did  occur  when  the  Constitution  was  adopted. 


Rare  1773  Virginia  Proof  "Penny" 


1773  Virginia  Prototype  halfpenny,  usually 
called  a  "penny."  Proof-63.  Breen-179.  135.7 
grains.  A  well-struck  example  of  this  rare  half¬ 
penny.  The  border  denticles  are  sharp  and  fully 
defined  and  are  surrounded  by  broad  rims. 
Pleasing  mirrored  fields  are  enhanced  by  gun- 
metal-blue  overtones.  A  trace  of  light  die  rust  is 
noted  near  the  E  in  CEORGIVS.  Listed  as  very 
rare  by  Walter  Breen  in  his  Complete  Encyclo¬ 
pedia  of  United  States  and  Colonial  Coins. 
[#18977] . 6,995.00 

According  to  Walter  Breen,  fewer  than  20  pieces  survive. 


Great  Books  For  Sale! 

See  our  book  section  in  this  issue — for 
some  really  terrific  buys  on  interesting  and 
valuable  reference  books.  There  is  no  sub¬ 
stitute  for  knowledge,  as  they  say! 


No  date  (1  792)  Washington  Born  Virginia  restrike 
cent,  MS-60.  Deep  orange  toning.  Uniface. 
[#6937] . 19.95 


Half  Cents 


1793  Breen-1.  VG-10  porous,  but  with  the  sharp¬ 
ness  of  a  Very  Fine  example.  An  affordable,  at¬ 
tractive  example  for  a  type  collection.  This  piece 
has  chocolate  brown  fields  and  is  sharply  struck. 
[#25921] . 2,495.00 


Pleasing  1793  Half  Cent 


1 793  B-4.  VF-20.  An  outstanding  example  with  sharp 
detail  of  this  scarce  and  desirable  first  year  of  issue, 
one-year  type.  Just  35,334  pieces  were  struck.  Sure 
to  please.  [#18936] . 4,850.00 


Important  1796  With  Pole  1/2c 


1796  With  Pole.  B-2a,  Cohen-2.  F-15/12.  Just 
1,390  specimens  were  struck  dated  1 796;  this 
includes  the  With  Pole  and  No  Pole  varieties. 
The  presently  offered  specimen  is  a  nice  exam¬ 
ple  of  this  rare  and  desirable  issue.  The  central 
devices  are  very  sharp  for  the  grade.  Some 
porosity  on  the  planchet  is  present  beneath  the 
date,  and  a  couple  of  minor  rim  marks  are 
noted  for  accuracy.  A  prize  for  the  half  cent 
connoisseur.  [#18254] . 11,750.00 

The  1  796  With  Pole  half  cents  were  struck  on  two  different 
stocks,  rolled  and  cent  slock.  The  presently  offered  specimen 
was  struck  on  a  rolled  copper  planchet. 


Condition  Census  1796 
With  Pole  l/2c 


1796  With  Pole.  B-2a,  C-2.  AU-55  (NGC). 
Brown.  A  Condition  Census  example  of  one  of 
the  classic  rarities  in  the  half  cent  series.  This 
presently  offered  specimen  is  superb  in  every  re 
gard.  The  fields  are  lustrous,  light  brown  with  iri¬ 
descent  highlights.  Sharply  struck  with  each  of 
Miss  Liberty's  hair  strands  fully  delineated.  Ex¬ 
ceedingly  well  preserved  with  just  a  faint  mark 
noted  on  Liberty's  neck.  Generally  encountered 
in  low  states  of  preservation,  this  piece  repre¬ 
sents  an  outstanding  opportunity  for  the  ad¬ 
vanced  collector  to  acquire  a  key  rarity  for  his 
collection.  [#24200] . 38,995.00 


1800  B-lb.  C-1.  AU-55.  A  pleasing  high-grade  exam¬ 
ple  for  an  early  type  set.  [#18297] . 825.00 


IT'S  A  PLEASURE 

The  following  is  from  Dr.  L.C. ,  an  Indiana  client: 

"Dear  Frank  (Van  Valen), 

"I  want  you,  Liz  Arlin,  and  all  the  others  in  your 
Direct  Sales  Department,  to  know  how  much  peo¬ 
ple  like  me  appreciate  having  people  in  your  or¬ 
ganization  take  an  interest  in  my  acquisitions. 

"When  I  get  coins  from  the  Want  List  I  have  on 
file  with  Liz  Arlin,  or  coins  from  you  as  part  of  the 
Deluxe  Collection  Portfolio  Program,  it  is  truly  a 
pleasure  to  open  the  package." 
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Important  1802/0  VF-30  Half  Cent 


1802/0  Reverse  of  1802.  B-2.  C-2.  VF-30 
(PCCS).  Attractive  medium  brown  surfaces  sur¬ 
round  bold  devices.  One  of  two  die  varieties  of 
the  1 802  half  cent.  Both  varieties  were  struck 
from  the  same  obverse  die  which  is  actually  an 
overdate,  1 802/0.  The  earlier,  so-called  Reverse 
of  1800  variety  is  distinguished  by  one  leaf  to 
each  side  of  the  wreath's  apex  (this  variety  is  ex¬ 
ceedingly  rare  and  it  is  believed  that  fewer  than 
20  specimens  exist  with  the  nicest  examples 
seen  by  Walter  Breen  grading  just  Fine).  The 
1 802  variety  with  the  "regular"  reverse,  as  of¬ 
fered  here,  has  one  leaf  to  the  left  of  the  wreath 
apex  and  two  leaves  to  the  right,  resembling  a 
lobster  claw.  Mintage  reports  indicate  that 
14,366  half  cents  were  coined  for  the  year 
1 802.  Most  extant  specimens  grade  Good  to 
Fine  and  VF  pieces  are  scarce.  A  prize  for  the 
half  cent  specialist.  [#20123] . 5,950.00 


1804  Spiked  Chin  variety.  C-8.  AU-55.  An  aesthet¬ 
ically  pleasing  example  of  this  issue  with  strong 
central  detail.  Medium  tan  in  color.  It  is  believed 
that  this  variety  was  created  when  a  broken 
screw  caused  damage  to  the  obverse  die. 
[#23103] . 695.00 


1811  B-2,  C-2,  Rarity-4.  F-1 5.  Close  Date  variety.  Very 
sharp  for  the  grade.  Pleasing  chocolate  brown  sur¬ 
faces  add  to  the  appeal  of  the  piece.  A  scarce  issue 
in  the  half  cent  series.  One  of  just  63,140  pieces 

minted  this  year.  [#24332] . 595.00 

1828  12  Stars:  •  AG-3.  [#4748]  $18  •  G-4.  [#6797] 
$26  •  VG-8.  [#4753]  $39  •  VF-30.  [#4773]  $95  • 
EF-40.  [#4779] . 195.00 

The  1828  12  Stars  half  cent  is  the  only  issue  of  its  denomi¬ 
nation  bearing  the  wrong  count  of  1 2  obverse  stars.  Apparently 
someone  at  the  Mint  was  not  paying  attention  and  arranged  the 
stars  improperly.  Another  notable  issue  with  this  errant  star 
count  is  the  1832  $5  gold  piece. 


1828  13  Stars.  C-3.  MS-63  (NGC).  Red  and 
Brown.  Frosty  devices  are  surrounded  by  lus¬ 


trous  fields.  Nearly  70%  mint  red  is  still  present 
on  the  surfaces.  Sure  to  delight  the  quality-con¬ 


scious  collector.  [#24795] . 795.00 

1829  AU-50.  Lustrous.  [#24335] . 195.00 


1855:  •  B-1,  C-1.  MS-63  (PCGS).  Brown.  The  ap¬ 
peal  of  frosty  lustre  is  enhanced  by  light  pastel 
overtones.  Sharply  struck.  [#24336]  $435  •  MS- 
64  (PCGS).  Red  and  Brown.  Sharply  struck. 
Subdued  mint  frost  is  present  on  the  devices.  A 
trace  of  light  toning.  [#25870] . 1,150.00 


VALUABLE  NICKEL 

Thanks  to  lonathan  Moore,  who  sent  us  this  ar¬ 
ticle  from  Time  magazine,  May  2,  1938: 

"A  little  46-year-old  Chicago  sculptor  named  Felix 
Schlag  last  week  gave  the  U.S.  Treasury  Department 
a  nickel,  and  received  $1,000  in  change.  Sculptor 
Schlag's  was  no  ordinary  nickel,  but  a  prize-winning 
plaster  design  for  a  new  issue  to  be  minted  this  fall, 
replacing  the  Buffalo-lndian  Head,  which  has  lived 
its  minimum  statutory  life  of  25  years.  The  1938 
nickel  will  have  on  its  heads  side  the  profile  of  Tho¬ 
mas  Jefferson,  on  its  tails  side  his  Monticeilo,  Va. 
home.  Schlag's  design  was  chosen  by  Director  of 
the  Mint  Nellie  Tayloe  Ross,  sculptors  Heinz  War- 
neke,  Albert  Stewart,  and  Sidney  Waugh  from  390 
designs  which  showed  Jefferson  standing,  sitting, 
amused,  grim,  spindly,  fat,  and  Monticeilo  from  all 
angles,  in  one  case  with  an  eagle  perched  on  the 
roof. 

Had  Sculptor  Schlag  won  the  $1,000  sooner,  it 
might  have  saved  the  life  of  his  28-year-old  bride 
of  less  than  one  year,  who  died  of  pneumonia  in 
March  after  22  weeks'  illness.  Schlag,  who  could 
not  afford  to  send  her  to  a  hospital,  designed  the 
Jefferson  nickel  in  such  time  as  he  could  spare  from 
nursing  her. 


Collecting  Large  Cents? 

The  following  books  are  indispensable  to  the 
large  cent  collector  and  anyone  interested  in 
large  cents.  See  the  Bowers  and  Merena  book 
listing  for  information  on  how  to  order. 

Bowers,  Q.  David.  United  States  Copper  Coins: 
An  Action  Guide  for  the  Collector  and  In¬ 
vestor.  (Stock  No.  BBM-302)  $9.95 
Grellman,  J.R.  &  Jules  Reiver.  Attribution  Guide 
for  United  States  Large  Cents  1840-1857 
(large  expanded  version).  (Stock  No. 
BGR-202)  $70.00 

Merkin,  Lester.  Catalogue  of  the  Louis  Helfen- 
stein  Collection  of  Large  Cents  (Stock  No. 
BME-750)  $25.00 

The  Norweb  Collection,  Part  III.  Catalogue. 
(Stock  No.  BBM-605)  $25.00.  Deluxe  hard¬ 
bound  (Stock  No.  BBM-606)  $65.00. 


Large  Cents 


Third  Finest  Known  1794  S-64  1c 


1794  Sheldon-64.  Rarity-5.  MS-60.  Variety 
without  the  fraction  bar.  Beautiful  glossy  brown 
surfaces  surround  extremely  well  struck  devices. 
The  fields  are  very  well  preserved,  with  just  a 
couple  of  very  minor  marks  noted.  Fully  lustrous 
and  well  centered.  A  noteworthy  opportunity 
for  the  astute  collector.  This,  like  the  famous  S- 
48  Starred  Reverse,  is  a  major  design  variation 
of  the  year.  From  the  Stickney,  Naftzger  and 
Halpern  collections.  A  prize  for  the  connoisseur. 
[#24244] . 17,900.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

If  Our  vast  selection:  Buying  coins 
TjJ  I  from  Bowers  and  Merena  is  like 
1 1  I  buying  coins  from  a  vast  numisma¬ 
tic  department  store.  We  pride  ourselves  on 
the  wide  choice  of  material  we  offer,  from  co¬ 
lonial  issues  to  double  eagles,  from  currency 
to  exonumia,  from  foreign  coins  to  American 
private  and  territorial  gold.  Whatever  your  area 
of  interest,  chances  are  that  Bowers  and  Mere¬ 
na  has  it  in  stock! 
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U.S.  Copper  Coins 


Superb  1794  S-70  1c 
Tied  for  Fourth  Finest  Known 


1794  S-70.  AU-50  (PCGS).  Tied  for  the 
fourth  finest  known  piece  of  the  variety.  A  gor¬ 
geous  glossy  brown  piece  with  an  interesting 
die  crack  from  the  denticle  between  the  T  and 
Y  in  LIBERTY  down  behind  Liberty's  eye  to  her 
cheek.  Mostly  uniform  color  except  for  a  trace 
of  darker  toning  in  the  right  obverse  field.  The 
fields  are  very  lustrous  and  well  preserved.  This 
piece  was  earlier  in  the  Bareford  and  Halpern 
collections.  An  outstanding  opportunity  for  the 
large  cent  connoisseur.  [#22510] . 5,875.00 


IN  MEMORIAM 

HANS  M.F.  SCHULMAN  1913-1990 

We  note  with  sadness  the  passing  of  Hans  M.F. 
Schulman,  veteran  dealer,  who  passed  away  at  the 
age  of  76  on  March  8,  at  the  Columbia  Presbyteri¬ 
an  Hospital  in  New  York  City.  Hans,  a  firm  friend 
for  many  years  and  a  frequent  contributor  to  the 
Rare  Coin  Review,  enjoyed  life  to  its  fullest.  As  a 
professional  numismatist  he  rubbed  elbows  with 
royalty,  (including  King  Farouk  of  Egypt,  Emperor 
Haile  Selassie  of  Ethiopia  and  King  Umberto  of  Ita¬ 
ly),  conducted  over  200  sales  of  coins  and  antiqui¬ 
ties,  and  was  well  known  and  respected  worldwide. 
He  was  an  organizer  of  the  International  Associa¬ 
tion  of  Professional  Numismatists  (IAPN)  and  a  char¬ 
ter  member  of  the  Professional  Numismatists  Guild 
(PNG). 

Hans  enjoyed  the  international  travel  scene  and 
was  one  of  the  first  in  the  business  to  become  a 
"jetsetter."  He  knew  the  leading  cities  and  resort 
areas  of  the  world,  especially  Europe,  like  the  back 
of  his  hand,  and  was  a  devotee  of  fine  food  and 
drink.  Like  B.  Max  Mehl,  Hans  always  maintained 
his  cheerful  disposition.  Undoubtedly,  his  motto 
must  have  been,  "If  you  can't  say  something  nice, 
don't  say  anything  at  all,"  for  he  practiced  this  con¬ 
tinuously. 

Born  in  Amsterdam,  Holland,  in  1913,  Hans 
joined  a  family  already  known  in  numismatics,  for 
his  grandfather  had  entered  business  in  the  same 
city  in  1880.  Moving  to  the  United  States  in  1939 
to  escape  Nazi  persecution,  he  entered  the  coin 
trade  in  New  York  City.  Over  the  ensuing  decades 
he  conducted  many  auctions,  primarily  of  world 
and  ancient  coins,  including  several  in  partnership 
with  Abner  Kreisberg.  In  later  years,  from  1971  un¬ 
til  health  forced  his  resignation  in  1975,  he  was 
president  and  director  of  the  Schulman  Coin  and 
Mint,  Inc.  firm.  Later,  Hans  remained  active  in  the 
hobby  as  a  frequent  attendee  at  conventions  and 
as  a  writer.  He  will  be  missed  by  all  who  had  the 
good  fortune  to  know  him. 


Near  Condition  Census 
1795  Jefferson  Flead  Cent 


1795  Jefferson  Head.  Plain  Edge.  S-80.  Rar- 
ity-5+.  Sharpness  of  VF-35,  but  VG-10  overall. 

The  surfaces  are  toned  deep  olive  brown  and 
are  slightly  porous  throughout.  Some  edge 
nicks,  and  a  small  attempted  puncture  just 
below  the  central  scribing  dot  on  the  obverse. 
Graded  the  same  as  Robinson  Brown:107.  This 
piece  is  nearly  Condition  Census  (the  finest 
specimen  grades  VF-35  and  is  permanently  im¬ 
pounded  in  the  ANS  Collection;  the  second  and 
third  finest,  both  VF-25,  are  in  the  Carnegie  Col¬ 
lection  and  a  California  collection).  From  our 
sale  of  the  Norweb  Collection,  Lot  2740.  An 
outstanding  rarity  in  terms  of  condition  and 
pedigree.  [#24195] . 21,500.00 

The  "Jefferson  Head"  cent  is  known  with  both  lettered  and 
plain  edges.  Of  the  Plain  Edge  type,  as  here  offered,  40  to  45 
specimens  are  known.  The  Jefferson  Head  cents  are  ascribed 
to  John  Harper,  who  it  is  thought  made  these  in  Philadelphia 
during  the  early  months  of  1  795  in  an  effort  to  secure  the  cent 
contract  for  himself,  as  congressional  hearings  threatened  the 
possible  permanent  closing  of  the  Mint  in  favor  of  letting 
coinage  contracts  to  private  mints  in  Birmingham,  England. 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable  refer¬ 
ence  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


1 797  S-1 40.  EF-40.  Variety  with  imperfect  T  in  LIB¬ 
ERTY  and  swelling  at  point  of  bust.  Sharp  and 
attractive  for  the  grade,  with  strong  detail  over¬ 
all.  A  very  pleasing  example  of  early  Draped  Bust  | 
copper  coinage.  [#23535] . 1,195.00 


1798/7  S-1 52.  VF-20.  Struck  on  a  slightly  granular 
planchet,  but  exhibiting  exceptional  device  de¬ 
tail  for  the  grade.  One  of  just  three  overdate 
types  struck  this  year,  and  popular  as  such.  A 
nice  coin.  [#24338] . 950.00 


Classic  1799/8  Cent 


1799/8  S-1 88.  F-12.  A  sharp  example  of  this 
classic  large  cent  rarity.  The  overall  surface  of  the 
coin  is  very  pleasing.  A  superb  opportunity  for  the 
large  cent  specialist.  [#18302] . 4,950.00 


Rare  1799  Cent 


1799  S-1 89.  F-15.  This  piece  has  a  sharp  date  and 
sharply  defined  LIBERTY  legend,  which  is  very 
unusual  for  the  issue.  A  couple  of  minor  marks 
are  noted  near  the  1  in  the  date  for  accuracy. 
The  chocolate  brown  fields  are  slightly  porous. 
A  superb  opportunity  for  the  large  cent  special¬ 
ist.  [#20758] . 5,950.00 

The  1 799  large  cent  is  a  famous  issue,  representing  the  rarest 
date  in  the  large  cent  series.  The  finest  known  specimen  is  the 
Henry  Hines  piece  (named  after  a  previous  owner)  which 
grades  AU-50. 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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IN  MEMORIAM 


Charles  M.  Wormser 

Memories  of  one  of  numismatics'  most  distinguished  professionals, 
and  proprietor  of  the  New  Netherlands  Coin  Company 

BY  JOHN  J.  FORD,  |  R. 


Recently  the  numismatic  world  was  sad¬ 
dened  to  learn  of  the  passing  of  one 
of  its  most  distinguished  professionals, 
Charles  M.  Wormser.  Your  editor  (Q. 
David  Bowers)  recalls  the  days  of  the 
1950s  when  the  New  Netherlands 
Coin  Company  reigned  supreme  in  the  field  of 
masterful,  authoritative,  detailed  auction  catalogu¬ 
ing.  To  attend  their  sales  in  New  York  City  was  al¬ 
ways  a  special  occasion,  for  they  brought  together 
in  one  place  a  stellar  gathering  of  dealers,  collec¬ 
tors,  and  other  buyers,  all  of  whom  shared  a  love 
for  numismatics. 

There  was  always  something  " special "  about  a 
New  Netherlands  sale,  almost  as  if  even  an  ordi¬ 
nary  coin,  if  sold  through  their  offices,  would  have 
a  special  aura  imparted  to  it.  Perhaps  this  is  because 
the  firm  went  beyond  basic  information  such  as 
date,  variety,  and  grade,  to  give  historical  informa¬ 
tion,  romantic  connotations,  pedigrees,  and  other 
information,  much  of  it  presented  in  a  truly  fascinat¬ 
ing  manner  in  print. 

The  New  Netherlands  offices,  located  upstairs  on 
a  busy  Fifth  Avenue  corner,  were  entered  by  leav¬ 
ing  the  elevator  and  opening  a  door  paned  with 
translucent  glass.  The  visitor  was  confronted  by  a 
long  glass-fronted  display  case,  which  was  apt  to 
contain  Confederate  paper  money,  tokens,  and  oth¬ 
er  esoteric  things — anything  except  " popular "  items 
such  as  gold  coins,  Lincoln  cents,  etc.  A  wall,  paint¬ 
ed  green  and  open  at  the  top,  was  behind  the  coun¬ 
ters  and  contained  one-way  mirrors,  so  that  Charles 
M.  Wormser,  John  J.  Ford,  Jr.,  or  anyone  else  in  the 
back  office  could  see  what  was  going  on  in  the 
front. 

Visitors  who  were  especially  appreciated  by  the 
proprietors  were  apt  to  be  asked  to  come  behind 
the  scenes,  as  I  often  was,  and  to  be  shown  card¬ 
board  boxes  containing  countless  hundreds,  per¬ 
haps  thousands,  of  coins  in  white  paper  envelopes 
imprinted  with  the  New  Netherlands  name,  or  in 
brown  envelopes  indicating  that  the  pieces  had  not 
yet  been  transferred  completely  into  the  regular 
stock.  Notations  on  the  envelopes  were  apt  to  be 
in  the  hand  of  John  J.  Ford,  Jr.  or  Walter  Breen;  sel¬ 
dom  Charles  M.  Wormser.  Charles  was  busy  do¬ 
ing  the  meeting  and  greeting  of  important  cus¬ 
tomers  out  front,  and  supervising  the  business 
aspects.  John  and  Walter  tended  to  the  numisma¬ 
tic  end. 

Each  of  the  proprietors,  Charles  and  John,  had 
a  completely  different  style.  Lunch  with  Charles 
consisted  of  going  to  a  fine  restaurant  and  spend¬ 
ing  an  hour,  better  yet  two  hours,  talking  of  poli- 


A  This  is  the  medal  that  was  produced  with 
the  portrait  of  Charles  M.  Wormser,  when  he 
officiated  as  president  of  the  prestigious  New 
York  Numismatic  Club  in  the  early  1960s. 


A  Charles  M.  Wormser  in  his  first  office  at 
One  West  47th  Street  in  New  York  City.  Be¬ 
hind  him  is  the  coin  cabinet  his  father  had 
used  when  he  was  in  the  business. 


A  Charles  Wormser,  on  the  right,  during  a  trip  to  Geneva  with,  from  left  to  right,  Herman 
Rosenberg,  Leonard  Forrer,  and  Xavier  Calico.  He  met  his  future  wife,  Patricia,  when  she  was 
working  for  Herman  Rosenberg. 
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▲  The  author  of  this  article,  John  J.  Ford,  Jr.,  was  Charles  Wormser's  associate  for  many 
years  in  the  New  Netherlands  Coin  Company.  The  above  photographs  show  Ford  in  1958 
and  1982. 


tics,  the  world  scene,  and  of  other  things,  just  about 
anything  except  technical  numismatics.  On  the  oth¬ 
er  hand,  lunch  with  lohn  was  apt  to  be  in  the  form 
ot  a  sandwich  taken  while  seated  at  a  desk  in  the 
back  office,  holding  the  sandwich  with  one  hand 
and  flipping  through  coin  envelopes  with  the  oth¬ 
er.  Talk  was  strictly  numismatics,  punctuated  oc¬ 
casionally  with  comments  on  how  the  hobby  was 
going  to  pot  with  the  arrival  of  investors ,  or  with 
wry  observations  on  the  ethics,  or  lack  thereof,  of 
certain  competitors.  Spending  an  hour  or  two  with 
Charles  was  relaxing;  spending  an  hour  or  two  with 
lohn  was  exhausting!  Both  in  their  own  way  were 
stimulating. 

It  is  with  great  pleasure  that  we  present  for  read¬ 
ers  of  the  Rare  Coin  Review  the  following  reminis¬ 
cence  and  appreciation  of  Charles  M.  Wormser  by 
his  long-term  partner,  lohn  /.  Ford,  jr.,  with  illus¬ 
trations  supplied  by  Patricia  (Mrs.  Charles)  Wormser. 

Although  I  had  met  Charles  Wormser  a 
few  times  before  the  war  (1938-41),  at 
the  old  New  Netherlands  Coin  Com¬ 
pany  offices  at  95  Fifth  Avenue  in  New 
York  City,  I  really  did  not  get  to  know 
him  until  the  spring  of  1950.  Earlier  that 
year,  I  had  left  Lever  Brothers,  the  soap,  shortening 
and  toothpaste  firm,  and  floundered  for  a  couple 
of  months  before  getting  a  job  as  a  printing  sales¬ 
man.  In  between  "regular  jobs”  (as  my  wife  called 
them),  I  put  out  a  couple  of  coin  lists  and  a  mail 
bid  sale  or  two.  Being  a  printing  sales  person  con¬ 
sisted  of  (a)  learning  something  about  the  business, 
(b)  serving  old  customers,  and  (c)  walking  the  streets 
seeking  out  new  prospects.  In  the  course  of  cruis¬ 
ing  around  mid-town  New  York  I  found  myself  visit¬ 
ing  various  coin  dealers  and  renewing  old  friend¬ 
ships.  Since  I  wasn't  getting  rich  on  my  printing 
sales,  I  gradually  found  myself  obtaining  coins  from 
one  dealer  and  selling  them  to  another.  A  few  nu¬ 
mismatic  items  went  to  members  of  local  clubs.  I 
was  sort  of  a  "coin  bee,"  going  with  pollen  from 
coin  emporium  to  coin  emporium.  One  of  my  fa¬ 
vorite  stops  was  the  Scott  Stamp  &  Coin  Company 
located  on  the  third  floor  of  One  West  47th  Street 
in  mid-town  Manhattan.  The  coin  department  of 
Scott's  was  operated  by  the  New  Netherlands  Coin 
Company  which  had  moved  uptown  and  taken  over 
the  concession  from  Wayte  Raymond  a  couple  of 
years  earlier.  The  proprietor  (as  he  liked  to  call  him¬ 
self)  of  New  Netherlands  was  Charles  Maillert 
Wormser. 

Charles  was  then  about  37  years  old.  He  was  sea¬ 
soned,  worldly,  educated,  well  read,  and  a  full  Com¬ 
mander  in  the  USNR,  I  clearly  remember  him  as 
soft  spoken,  having  a 
British  type  accent  and 
being  of  medium 
height. 

The  United  States 
was  in  the  midst  of  a 
mini  recession  in  the 
spring  of  1950  and,  by 
any  account,  the  coin 
business  was  lousy.  In 
fact,  business  was  so 
bad,  that  Charles  M. 

Wormser  confided  to  me,  soon  after  we  started  to 
do  business  and  work  together,  that  he  was  enter¬ 
taining  the  idea  of  chucking  the  whole  thing  and 
returning  to  active  duty  with  the  Navy.  This  was  in 
the  early  summer  of  1950,  weeks  after  the  com¬ 
mencement  of  the  Korean  War.  While  Charles  was 
thinking  about  the  virtues  of  salt  air,  I,  as  a  mem¬ 
ber  of  the  U.S.  Army  Reserve,  training  with  an  es¬ 
tablished,  high  priority  unit,  was  concerned  with 
avoiding  active  duty.  While  we  were  thinking  about 
Harry  Truman's  "police  action,"  I  was  busy  selling 
coins  that  Charles  Wormser  gave  to  me  on  consign¬ 
ment.  My  prime  customers  were  Ralph  J.  Lathrop, 


an  executive  with  Marsh  &  McLennan,  Joe  and  Mor¬ 
ton  Stack  (located  a  short  block  away  from  new 
Netherlands  Coin  Company  at  12  West  46th  Street), 
Al  Fastove,  a  Brooklyn  dealer,  and  Wayte  Raymond, 
with  whom  I  had  become  quite  friendly  that  spring. 
Charles  had  a  very  impressive  stock,  primarily  of 
U.S.  Proof  and  Uncirculated  coins,  much  of  which 
came  from  the  Proskey-Boyd  distributions  of  the 
1930s.  He  made  up  selections  for  me,  and  I 
schlepped  the  coins  around  to  my  regulars,  to  the 
thieves  on  18th  Street,  to  the  members  of  the  Brook¬ 
lyn  and  Bronx  coin  clubs,  and  even  to  my  neigh¬ 
bors  in  Levittown.  By  the  fall  of  1950,  Charles 
Wormser  told  me  that  I  was  accounting  for  over  half 
of  his  business.  That  didn't  surprise  me,  as  I  was 
making  twice  as  much  with  numismatics,  as  a  side¬ 
line,  than  I  was  taking  home  from  my  printing  job! 
Thus,  on  a  cold,  damp  November  evening,  over  a 
drink  at  the  Yale  Club  on  Vanderbilt  Avenue,  C.M.W. 
suggested  that  we  go  into  business  together.  I  readily 
accepted,  and  the  month  of  December  was  spent 
getting  things  organized.  Scott  Stamp  and  Coin 

Company  had  some 
internal  changes  and 
moved  from  its  spa¬ 
cious  quarters  on  the 
third  floor  to  rather 
cramped  space  on  the 
ninth  floor  of  One 
West  47th  Street.  We, 
i.e.  New  Netherlands, 
went  with  them,  end¬ 
ing  up  in  a  single  large 
room  having  a  solitary 
door  and  no  windows.  Safes  dominated  one  wall, 
bookcases  another.  Charles  had  a  desk  in  front  of 
the  safes,  and  his  secretary,  Miss  Helen  Deutsch, 
occupied  a  desk  against  the  wall  opposite  the  book¬ 
cases.  The  center  of  the  room  contained  two  large 
tables  and  a  number  of  heavy  office  type  chairs. 
I  commenced  operations  at  one  of  the  center  ta¬ 
bles,  often  utilizing  an  old  Underwood  typewriter. 
Most  of  the  fixtures,  including  Helen  Deutsch,  had 
come  from  95  Fifth  Avenue. 

It  was  in  these  cramped  quarters  that  four  auc¬ 
tion  sale  catalogues  were  produced  in  1951  and 
where  we  started  to  sell  important  coins  in  quan¬ 


tity  from  the  Virgil  Brand  Estate.  While  things  went 
well  our  first  year  together,  I  soon  found  out  that 
there  was  a  fly  in  the  ointment.  It  seemed  that  Miss 
Deutsch  was  a  super-dedicated  Yankee  baseball  fan, 
and  was  insistent  upon  hearing  radio  broadcasts  of 
their  games  all  during  the  baseball  season.  Charles, 
out  of  habit,  I  guess,  went  along  with  this  peculiar 
situation.  Maybe  he  really  liked  baseball  or  else  felt 
sympathetic  towards  Helen  Deutsch  who,  had,  af¬ 
ter  all  worked  years  earlier  for  his  father.  I  didn't 
particularly  care  for  baseball,  and  that,  together  with 
all  the  other  distractions  in  a  one-room  office,  made 
it  difficult  for  me  to  concentrate  and  to  catalogue 
coins  competently.  Therefore,  after  our  November, 
1951  sale  was  put  to  bed,  I  insisted  on  doing  most 
of  our  catalogues  at  home.  We  spent  most  of  1952 
in  the  same  single  room  as  an  affiliate  of  the  Scott 
organization,  but  late  in  that  year,  following  our  in¬ 
volvement  in  the  1952  ANA  Convention  sale,  decid¬ 
ed  to  move  to  larger  quarters  as  a  separate  entity. 
By  Christmas  1952,  New  Netherlands  Coin  Com¬ 
pany  was  located  in  a  fourth  floor  suite  at  One  West 
47th  Street,  offices  that  were  to  be  our  home  until 
I  left  the  firm  in  1971,  and  for  a  number  of  years 
thereafter. 

Shortly  before  we  moved,  Helen  Deutsch 
retired  and  was  replaced  by  Doris  Neary, 
a  pleasant,  well-meaning  middle-aged 
woman,  who  had  the  patience  of  Job. 
Her  name  wasn't  Neary  when  she  first 
joined  us  (she  married  Joseph  Neary 
later);  I  believe  that  she  was  a  widow  in  1952.  Mrs. 
Neary  was  with  the  firm  until  the  day  I  left  and  was 
around  long  after  that.  She  was  the  only  full  time 
secretarial  staff  we  ever  had. 

I  got  to  know  Walter  Breen  in  1950,  through  cor¬ 
respondence,  and  got  him  involved  with  Stack's, 
Wayte  Raymond,  and  the  American  Numismatic  So¬ 
ciety  in  short  order.  In  1951-52  he  attended  and 
graduated  from  The  Johns  Hopkins  University.  Dur¬ 
ing  the  summer  of  1952  he  formally  joined  the  New 
Netherlands  team,  working  for  and  with  us  until 
1960. 

The  1950s  were  our  glory  years.  By  1953  we  were 
selling  Virgil  Brand  coins  for  Jane  Brand  Allen 
(daughter  of  Armin  Brand)  and  buying  coins  from 


“It  was  from  these 
cramped  quarters  that  four 
auction  sale  catalogues 
were  produced  in  1951.” 
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“Charles  Wormser  added  greatly  to  my 
vocabulary,  encouraged  me  to  go  to 
Berlitz  and  study  French,  and  in¬ 
troduced  me  to  the  world  of  finance.” 


Horace  Louis  Philip  Brand  of  Chicago 
(Virgil's  older  brother).  We  had  Wayte 
Raymond  and  Fred  Boyd  as  regular  con¬ 
signors  and  customers,  and  from  1952 
forward  had  a  favorite  dealer  relationship 
with  Ambassador  and  Mrs.  R.H.  Nor- 
web.  Someone  interesting  was  always  in 
our  offices;  you  would  run  into  anyone 
from  Harold  Bareford  to  B.  Max  Mehl; 
even  "Uncle  Fred"  Baldwin  from  Lon¬ 
don  visited  us  from  time  to  time.  If  duties 
were  to  be  described,  I  guess  that  Walter  Breen  was 
in  charge  of  research,  Charles  in  charge  of  adminis¬ 
tration  and  finance,  and  I  involved  with  everything 
else.  To  some  degree,  our  work  overlapped,  and  I 
was  generally  the  "operations  man."  Charles 
Wormser,  early  on,  gave  me  a  great  deal  of  respon¬ 
sibility  and  leeway.  His  job  was  to  keep  me  in  line 
and  make  sure  that  the  checks  were  good.  While 
we  seldom  argued  about  policy,  some  individual 
decisions  were  heatedly  arrived  at.  During  our  first 
four  months  in  business,  C.M.W.  and  I  formulated 
a  policy  of  "Unconditional  Guarantee."  We  guaran¬ 
teed  authenticity,  grade,  and  provenance.  Charles 
hated  to  have  coins  returned,  particularly  from  auc¬ 
tion  sales,  so  we  decided  to  slightly  low-ball  our 
descriptive  grading.  The  idea  was,  of  course,  to  have 
the  customer  be  delighted  with  his  purchase  when 
he  first  saw  it.  Many  were  so  pleased  that  they  wrote 
us  enthusiastic  letters  of  praise.  Over  the  years  we 
had  a  file  drawer  of  these  and  displayed  a  number 
under  the  glass  top  of  the  desk  in  our  main  (trad¬ 
ing)  office.  We  changed  them  periodically  and  I  well 
remember  what  a  pain  it  was  to  lift  up  the  large 
and  heavy  sheet  of  plate  glass  to  shift  the  testimoni¬ 
als  around. 

We  had  practically  no  problems  at  all  grading 
coins.  New  Netherlands  obtained  record  prices  for 
a  grade,  mainly  because  many  dealers  attended  our 
sales  to  "steal"  something  and  ended  up  by  bid¬ 
ding  each  other  towards  the  sky.  This  was,  of  course, 
at  a  time  totally  unlike  the  present,  when  we  had 
a  large  number  of  high  quality  coins  for  sale  with 
relatively  few  buyers  available.  We  invariably  had 
public  viewing  of  our  auction  lots  a  week  or  so  prior 
to  an  auction  sale.  I  well  remember,  while  work¬ 
ing  at  home,  Charles  M.  Wormser  calling  me  up, 
many  times,  to  express  his  concern  about  how  few 
people  were  viewing  lots.  He  was  often  concerned 
that  a  sale  would  be  a  dud.  Then,  to  his  great  sur¬ 
prise,  he  would  arrive  at  the  sales  room  and  find 
it  packed.  I  tried  to  explain  to  him  that  our  cus¬ 
tomers  really  believed  what  they  read  in  our  cata¬ 
logues.  But  he  had  to  be  repeatedly  reassured. 

Twenty,  30  years  ago,  almost  all  coin 
dealerships  were  "mom  and  pop"  oper¬ 
ations.  There  were  exceptions,  like  B. 
Max  Mehl  and  Stack's,  but  even  with 
those  firms  you  basically  sat  down  and 
did  business  with  Max,  Joe  or  Morton. 
It  is  hard  to  believe  today  that  Charles  Wormser  and 
I  each  made  a  decent  living  with  but  two  em¬ 
ployees.  Looking  back,  it  is  hard  for  me  to  under¬ 
stand  how  we  did  as  well  as  we  did.  Walter  Breen 
would  come  in. when  he  felt  like  it  and  often  find 
a  reason  to  leave  early;  in  addition  he  was  invaria¬ 
bly  on  the  phone.  Some  days  I  did  not  show  up 
even  when  I  was  supposed  to,  having  gotten  in¬ 
volved,  quite  often,  with  something  that  had  little 
to  do  with  day-to-day  business.  Charles  Wormser 
on  the  other  hand  was  always  on  deck,  being  the 
first  to  arrive  and  open  the  office,  and  often  stay¬ 
ing  until  the  end  of  the  day  when  the  burglar  alarm 
was  set.  However,  Charles  Wormser  spent  the  bet¬ 
ter  part  of  his  first  hour  on  board  discussing  the 
stock  market  with  his  brokers  (one  of  whom  was 
his  brother).  We  were  all  free  souls  doing  our  own 
thing  to  some  extent,  but  we  must  have  more  than 
made  up  for  not  keeping  our  noses  constantly  to 


the  grindstone.  Walter  Breen  was  capable  of  a  pro¬ 
digious  output  when  he  put  his  mind  to  it.  When 
the  chips  were  down,  I  could  cut  a  good  deal  or 
get  a  catalogue  or  other  publication  out,  and,  one 
way  or  another,  Commander  Wormser  kept  the  ship 
on  a  steady  and  organized  course.  After  Walter 
Breen  left  New  Netherlands  in  1960,  he  was  re¬ 
placed  (in  1962)  by  Don  Taxay,  and  (in  1966)  by 
Jon  Hanson.  Both  Don  and  Jon  were  (and  are) 
numismatists  of  high  repute,  but  neither  stayed  very 
long.  Brother  Taxay  left  for  the  curatorship  of  the 
Chase  Manhattan  Bank  Money  Museum,  and  I 
guess  that  Jon  Hanson  just  could  not  cope  with  the 
hectic  New  York  life  style,  preferring  to  return  to 
his  native  California  and  become  involved  in  the 
real  estate  business. 

In  late  1969  I  underwent  surgery  for  cancer  of 
the  colon,  and  Charles  spent  the  day  at  the  hospi¬ 
tal  with  Joan.  My  surgery,  plus  the  feeling  that  we 
were  becoming  "burned  out"  led  to  our  going  our 
separate  ways  in  early  1971.  Charles  managed  to 
operate  New  Netherlands  for  several  years  after  my 
departure,  producing  the  notable  Naftzger  large 
cent  and  Ball  colonial  and  continental  paper  money 
sales,  among  others.  New  Netherlands  Coin  Com¬ 
pany  was  never  sold,  or  broken  up,  as  such.  Like 
the  old  soldiers  of  General  MacArthur's  famous 
1951  speech,  the  firm,  and  its  president,  just  faded 
away.  Charles  Wormser,  in  our  20  plus  years  togeth¬ 


er,  had  a  profound  influence  on  me.  He 
and  my  long  suffering  wife  continuously 
labored  to  sand  down  my  rough  edges. 
Charles  M.  Wormser  added  greatly  to  my 
vocabulary,  encouraged  me  to  go  to  Ber¬ 
litz  and  study  French,  introduced  me  to 
the  world  of  finance,  and  even  made  me 
a  lifetime  reader  of  the  "Wall  Street  Jour¬ 
nal."  He  tried  to  teach  me  how  to  han¬ 
dle  people  without  utilizing  a  baseball 
bat.  This,  after  often  placating  irate  cust¬ 
omers  and  competitors,  some  of  whom,  from  time 
to  time,  I  managed  to  insult  or  beat  upon. 

We  were  probably  the  original  odd 
couple.  Charles  not  only  read  the 
cream  of  the  best  selling  books, 
he  regularly  attended  concerts, 
opera,  the  theatre,  and  even  the 
ballet.  He  strongly  encouraged  the 
growth  of  the  non-numismatic  part  of  my  library,  and, 
in  a  thousand  ways  broadened  my  horizons.  Charles 
was  widely  respected  by  his  peers,  being  not  only 
a  founding  member  of  the  Professional  Numismatists 
Guild  and  the  International  Association  of  Profession¬ 
al  Numismatists,  but  an  officer  of  the  former  for  many 
years. 

In  the  early  1960s  he  officiated  as  president  of  the 
prestigious  New  York  Numismatic  Club,  a  position 
also  held  by  his  father  years  earlier. 

Charles  Wormser  was  a  religious  man,  long  in¬ 
volved  with  St.  Thomas  Episcopal  Church  on  New 
York's  Fifth  Avenue;  he  was  a  regular  blood  donor, 
assisted  slow  learners  as  a  volunteer  in  the  New  York 
Public  School  System,  did  charity  work  with  the 
Bethlehem  Day  Care  Center  and  in  many  other  ways 
was  a  useful,  productive  citizen.  I  was  asked  recent¬ 
ly  if  I  could  describe  my  ex  partner  in  one  word. 
"Gentleman"  came  immediately  to  mind.  I  guess 
that  about  says  it  all. 


▲  With  fellow  numismatists  in  the  1960s.  From  left  to 
right,  Max  Schwartz,  Abe  Kosoff,  Charles  Wormser,  and 
Sol  Kaplan. 


►  Charles  M.  Wormser,  in  1964  with  a  magnificent  gold 
collection  before  him,  was  known  for  his  impeccable 
reputation  and  his  grading  judgment. 
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U.S.  Copper  Coins 


Historical  1799  Large  Cent 


1799  Normal  Date.  S-189.  VF-30/30 
(ANACS).  The  reverse  is  very  lightly  corroded 
as  noted  on  the  ANACS  certificate.  This  speci¬ 
men  features  a  very  historical  pedigree,  having 
formerly  been  in  the  collections  of  such  notable 
numismatists  as  Newcomb,  Sheldon,  Paschal, 
Naftzger,  Halpern,  Monchak,  and  Hettger.  This 
example  was  featured  as  the  Guide  Book  plate 
coin  for  the  editions  dated  1963  through  1965. 
It  is  also  the  Sheldon  plate  coin  as  illustrated  on 
plate  No.  33  of  Penny  Whimsy  as  obverse  2nd/ 
reverse  C.  This  example  is  struck  from  the  bro¬ 
ken  obverse  die,  of  which  Sheldon  notes  "one 
example  is  known,  about  VF-30,  with  the  re¬ 
verse  breaks  at  their  heaviest,  and  with  a  straight 
line  obverse  crack  running  from  the  border  at 
the  right  to  the  bust  point,  through  the  bust, 
drapery  and  curls,  extending  into  the  field  past 
the  third  curl  from  the  bottom,  and  to  the  left 
border,  there  appearing  as  a  bulge  or  buckle  in 
the  die.  Rust  marks  from  the  die  show  plainly 
beneath  the  chin.  The  crack  is  heavy  and  unmis¬ 
takable."  The  combination  of  being  an  attractive 
specimen  and  having  this  historical  background 
provides  a  most  important  opportunity. 
[#22986] . 12,950.00 


1 803  S-258.  EF-40.  Pleasing,  glossy  brown  fields  sur¬ 
round  bold  devices.  A  very  attractive,  affordable 
piece.  [#24339] . 695.00 


1805  S-267.  EF-45.  Brick  red  highlights  are  noted 
over  chocolate  brown  fields.  The  obverse  is  very 
sharp  with  each  of  Miss  Liberty's  hair  strands 
struck  to  full  advantage.  Sure  to  please  the  as¬ 
tute  collector  seeking  a  high-grade  piece  for  his 


set.  [#24340] . 825.00 

1 808  S-277.  F-1 2.  [#24341  ] . 1 59.00 


UNCHANGING 

The  following  letter  is  from  David  Needham: 

"Dear  Li z  (Arlin), 

"I  first  became  acquainted  with  your  firm  12  years 
ago,  and  it  is  great  to  see  that  your  company  has 
not  changed  in  the  meantime— your  service,  knowl¬ 
edge,  and  quality  are  all  superb/' 


h  oim  g 

^§38 h 


1812  AU-55  (NGC).  A  pleasing  example  of  the 
popular  Classic  Head  variety  issued  from  1808 
through  1814.  This  coin  is  a  glossy  brown  exam¬ 
ple  with  a  better  than  average  strike.  The  sur¬ 
faces  are  very  well  preserved.  A  nice  opportu¬ 
nity.  [#22790] . 2,950.00 

1819  Newcomb-2.  AU-55.  Glossy  chocolate  brown 

surfaces.  Well  struck.  [#24344] . 425.00 

1826  N-5.  VF-20.  [#24709] . 69.00 

1828  N-6.  EF-45.  Known  as  the  Blundered  Large 
Date  variety.  Part  of  an  8  shows  between  82 
clearly  without  magnification.  [#24554].275.00 
1832:  •  N-3.  EF-40.  Tan  surfaces.  [#24476]  $165  • 
N-3.  AU-50.  Well  struck.  Pleasing  brick  red  toning 
is  present  on  lustrous  fields.  [#24345]  ....349.00 
1835  N-12.  VF-30.  Lightly  cleaned.  Pale  orange  at 
the  centers  from  an  old  cleaning,  yet  naturally 
retoned  to  pleasing  shades  of  brown  at  the  rims. 
A  scarce  and  desirable  Newcomb  variety.  Sat¬ 
isfaction  guaranteed.  [#24006] . 495.00 

1838  N-2.  MS-63.  Beautiful  satinlike  lustre  highlights 
soft  brown  fields.  Sharply  struck.This  is  a  pleas¬ 
ing  example  of  the  Petite  Head  variety  issued 
just  four  years,  from  1835  through  1839. 
[#24346] . 595.00 


1839  Head  of  1840.  N-8.  MS-62  (PCGS).  Brown. 

Beautiful  light  brown  fields  are  enhanced  by 
mint  frost  and  lustre.  Extremely  well  struck  and 
sure  to  delight  the  most  discriminating  of  collec¬ 
tors.  The  only  Newcomb  variety  with  this  head 
style  for  the  year  1839.  [#24242] . 995.00 


1850:  •  N-7.  MS-64  (NGC).  Brown.  A  pleasing 
brown  example  of  this  popular  date  with  pale 
orange  and  muted  red  surface  highlights.  Very 
sharp  and  choice  for  the  grade.  [#23959]  $795 
•  MS-65  (PCGS).  Brown.  A  sharp  and  lustrous 
example  with  hints  of  pale  orange  color  evenly 
distributed  on  glossy  brown  surfaces.  Very  elu¬ 
sive  and  desirable  in  this  lofty  state  of  preserva¬ 
tion  [#23972] . 1,895.00 


1851  N-2.  MS-63  (PCGS).  Red  and  Brown.  Gener¬ 

ous  amounts  of  subdued  mint  red  on  lustrous 
deep  orange  surfaces.  Quite  pleasing  for  the 
grade.  [#23960] . 495.00 

1852  N-3.  AU-55.  Glossy  red  and  brown  fields  en¬ 
hanced  by  traces  of  mint  frost.  [#24348]  1 75.00 


Attractive  MS-65  1852  Cent 


1852  N-1 1.  MS-65  (HALLMARK).  Red  and  Brown. 

Generous  amounts  of  mint  red  complement 
medium  brown  surfaces.  The  devices  are 
sharply  struck.  A  very  attractive  piece  for  a  high- 

grade  type  collection.  [#23583] . 2,495.00 

1853:  •  N-1  7.  MS-63  (PCGS).  Red  and  Brown. 
[#24350]  $379  •  N-10.  MS-64  (PCGS).  Brown. 
Subdued  mint  lustre  is  present  over  rich  brown 

surfaces.  Well  struck.  [#24349] . 875.00 

1856:  •  EF-40.  [#24556]  $59  •  EF^t5.  [#24557]  $95 
•  N-4.  MS-63.  Lightly  cleaned.  A  sharp  and  lus¬ 
trous  example,  with  pale  red  surfaces.  Italic  5  in 
date  [#24024]  $395  •  N-1.  MS-64  (PCGS). 
Beautiful,  fully  lustrous  light  tan  surfaces  comple¬ 
ment  bold  devices.  This  is  a  pleasing  cent. 

[#22567] . 625.00 

1857  Small  Date.  MS-63  (PCGS).  Brown.  The  last 
year  that  large  cents  were  minted.  Scarce,  low- 
mintage  issue.  [#21861] . 795.00 


Small  Cents 

FLYING  EAGLE  CENTS 


Classic  Proof  1856  Flying  Eagle  1c 


1856  Flying  Eagle.  Proof-63  (PCGS).  Gor¬ 
geous  light  brown  fields  surround  sharply  struck 
devices.  Choice  in  every  respect.  This  is  the  clas¬ 
sic  rarity  among  United  States  small  cents,  a 
coin  whose  fame  has  endured  since  the  mid 
19th  century.  [#20394] . 8,795.00 

The  Treasury  Department  decided  to  change  the  cent  format 
from  the  old  large  copper  style  to  the  smaller  copper-nickel 
composition  format.  In  order  to  acquaint  the  public  with  the 
new  design,  some  600  patterns  were  made  for  distribution  to 
newspaper  editors,  congressmen,  and  others  of  influence.  The 
1 856  Flying  Eagle  cent  became  popular  with  collectors,  and  during 
the  next  several  years  an  estimated  1 ,200  to  1 ,500  were  restruck. 
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1858  Small  Letters,  MS-63  (PCCS).  Beautiful, 
sharply  defined  motifs  exhibit  full  mint  frost. 
Satinlike  fields  are  attractively  toned  in  soft  iri¬ 
descent  hues.  [#24649] . 575.00 

Two  minor  varieties  were  produced  in  1858,  the  Large  and 
Small  Letter  issues.  On  the  Large  Letter  variety,  the  letters  AM 
in  AMERICA  touch.  The  Small  Letter  style  is  recognized  as  the 
more  elusive  of  the  two. 


INDIAN  HEAD  CENTS 

I860  MS-64  (NGC).  Beautiful  cartwheel  lustre  is 
present  throughout.  [#24455] . 650.00 


1861:  •  MS-64  (PCGS).  Frosty  mint  lustre  is  toned 
a  heather  hue.  Attractive.  [#24351]  $775  •  MS- 
65  (NGC).  Full  lustre  is  lightly  toned  in  pastel 
hues.  Well  struck.  [#25436]  $1,695  •  MS-65 
(PCGS).  A  sharply  struck,  lustrous  example  of 
this  difficult  copper-nickel  Indian  cent  date. 
[#23291] . 1,695.00 

1862:  •  MS-64  (HALLMARK).  Fully  lustrous. 
[#24314]  $495  •  MS-64  PQ  (HALLMARK). 
Dazzling  mint  bri(|iance  and  frosted  devices. 
[#24315] . '. . 595.00 

1864  Copper-nickel:  •  AU-55.  [#24809]  $79  •  AU- 

58  (ANACS  Cache).  [#24456]  $95  •  MS-64 
(PCGS).  Last  year  of  issue  for  the  copper-nickel 
composition.  This  piece  is  sharp  and  lustrous. 
[#24489] . 610.00 

1865  Proof-64  (PCGS).  Red  and  Brown.  Deep  or¬ 

ange  toning  present  over  mirrorlike  fields.  One 
of  just  500  Proofs  struck.  [#24653] . 945.00 

1866  Proof-64  (PCGS).  Red.  Breathtaking  full  mint 

red  brilliance  over  mirrored  fields.  A  beautiful 
example  of  this  elusive  date.  Just  725  Proofs 
were  struck.  [#24654] . 995.00 

As  of  the  April  1990  PCCS  Population  Report,  only  eight  mint 
red  pieces  have  been  certified  in  Mint  State! 

1867  Proof-65  (PCGS).  Red  and  Brown.  Highly  re¬ 
flective  fields  are  toned  electric  blue  and  violet 
at  the  centers  with  mint  red  present  around  the 
periphery.  Very  attractive.  Only  625  Proofs 


were  coined.  [#24655] . 1,050.00 

1868  VG-8.  [#24423] . 25.00 


1868  Proof-64  (PCGS).  Red.  Absolutely  beautiful 
with  deep  mint  red  surfaces  surrounding  sharply 
struck,  heavily  frosted  devices.  A  gorgeous 
piece  in  terms  of  quality,  striking,  technical 
grade  and  aesthetic  appeal.  Sure  to  delight  the 
most  particular  collector.  [#24656] . 995.00 

As  of  the  April  1990  PCGS  Population  Report,  only  10  Proof- 
64  red  pieces  have  been  graded,  with  only  one  higher! 


OUR  WANT  LIST  PROGRAM 

We  invite  you  to  send  your  Want  List  to  Liz  Arlin 
of  our  staff.  She'll  keep  it  on  hand  and  send  a  private 
quotation  to  you  as  we  acquire  pieces  you  need— 
from  old-time  collections,  estates,  and  other 
sources.  There's  no  obligation  to  make  a  purchase, 
just  the  opportunity  if  you  wish  to  do  so.  Please 
consider  taking  advantage  of  this  service. 


Gem  1869/8  Indian  Cent 


1869/8  MS-65  (NGC).  Red  and  Brown. 

Beautiful,  lustrous  fields  surround  sharply  struck 
devices.  Four  full  diamonds  are  noted  on  the  rib¬ 
bon.  A  long  disputed  variety  which  is  not  listed 
in  The  Guide  Book  of  United  States  Coins,  al¬ 
though  it  was  at  one  time;  the  variety  is  de¬ 
scribed  in  detail  in  Walter  Breen's  authoritative 
Encyclopedia  of  U.S.  Coins.  Multiples  rarer  than 
the  1 869  regular  or  1 869  repunched  date  vari¬ 
eties.  An  outstanding  opportunity  for  the  small 
cent  specialist.  [#24490] . 3,275.00 


1869  Proof-64  (PCGS).  Red  and  Brown.  Mirrored 
fields  toned  in  iridescent  hues.  Just  600  Proofs 


were  coined  this  year.  [#24657] . 789.00 

1870  MS-64  (PCGS).  Red.  Frosty  lustre.  Scarce  this 
nice.  [#24713] . 550.00 


1871  Proof-65  (PCGS).  Red  and  Brown.  Blazing 

golden  lustre  is  present  on  the  obverse,  and  lus¬ 
trous  red  and  brown  highlights  are  noted  on  the 
reverse.  Elusive  this  nice.  Just  1 3  Red  and  Brown 
pieces  have  been  certified  Proof-64  by  PCGS  as 
of  April  1,  1990,  with  none  higher!  A  prize  for 
the  specialist.  [#24659] . 1,050.00 

1872  Proof-64  (PCGS).  Red  and  Brown.  Rich, 

frosty  lustre.  Pleasing.  Just  950  Proofs  were 
struck.  [#24660] . 789.00 

1873  Closed  3:  •  MS-65  (PCGS).  Red  and  Brown. 
Beautiful  golden  fields  enhanced  by  mint  frost. 
Elusive  in  this  superb  state  of  preservation. 
PCGS  has  graded  just  1 3  MS-65  examples  as  of 
April  1,  1990,  with  none  grading  higher.  A  prize 
for  the  specialist.  [#24661]  $615  •  Proof-63 
(PCGS).  Red.  Sharply  struck.  [#24662], 359.00 

1874:  •  AU-50.  [#24610]  $89  •  Proof-64  (PCGS). 
Red  and  Brown.  Just  700  Proofs  were  struck. 
[#24663] . 685.00 

1876  Proof-64  (PCGS).  Red  and  Brown.  Reflective 
fields  are  attractively  toned  violet,  rose  and  gold. 
A  beautiful  coin  for  the  collector  who  appreci¬ 
ates  attractive  toning  and  pleasing  aesthetic  ap¬ 
peal.  [#24665] . 789.00 


EMPHASIS  ON  THE 
WRITTEN  WORD 

The  following  letter  is  from  R.L.,  a  long-term 
client: 

"I  enjoyed  attending  your  recent  auction  sale.  It 
isn't  often  that  I  am  able  to  place  my  bids  personally, 
since  I  travel  to  coin  events  infrequently.  I  usually 
have  other  dealers  place  my  bids  at  your  auctions 
as  well  as  those  held  by  others. 

“I  strongly  appreciate  your  emphasis  on  writing 
and  distributing  numismatic  books.  In  fact,  I  can't 
think  of  any  other  American  coin  dealer  who  places 
the  same  emphasis  on  the  written  word.  I  guess  the 
nearest  literary  competition  in  the  entire  world  is 
located  in  London  at  Spink  &  Son,  Ltd." 


1878  Proof-65  (PCGS).  Red.  Gorgeous  full  mint  red 
lustre  is  apparent  over  heavily  frosted  devices 
and  fields.  Absolutely  beautiful!  Call  quickly  on 
this  one!  [#24666] . 1,395.00 


1879:  •  MS-65  (HALLMARK).  Red.  An  important 
opportunity  for  the  Indian  cent  collector. 
[#23035]  $750  •  Proof-64  (PCGS).  Red  and 
Brown.  [#24668]  $525  •  Proof-65  (NGC).  Red. 
Glittering,  mirrored  fields  are  toned  gold  with 
rose  highlights.  Superb  aesthetic  appeal  and 
quality.  [#24604] . 1,250.00 

1880  Proof-64  (PCGS).  Red  and  Brown.  A  glitter¬ 

ing  Proof  toned  in  beautiful  light  pastel  hues. 
[#24669] . 525.00 

1881  Proof-64  (PCGS).  Red  and  Brown.  Mirrored 

fields  reflect  violet  and  rose  tones.  Attractive. 
[#24670] . 525.00 

1882  MS-65  (PCGS).  Red.  Blazing  full  mint  lustre. 

[#25437] . 725.00 

1883:  •  MS-63.  [#24305]  $89  •  Proof-64  (PCGS). 
Red  and  Brown.  Mirrored  fields  are  toned  or¬ 
ange  with  sky  blue  highlights.  Attractive. 

[#24672] . 525.00 

1884:  •  Proof-64  (PCGS).  Red  and  Brown.  Attrac¬ 
tive  violet  toning  complements  highly  reflective 
fields  and  sharply  struck  devices.  [#24673]  $525 

•  Proof-65  (HALLMARK).  Brown.  A  beautiful 

piece  with  pleasing  pastel  iridescent  toning  over 
mostly  brown  fields.  [#20206] . 435.00 

1885:  •  Proof-65  (PCGS).  Brown.  [#24674]  $435 

•  Proof-66  (HALLMARK).  Brown.  A  beautifully 
toned  Proof.  The  surfaces  are  highly  reflective  and 
are  toned  violet  and  rose.A  sharply  struck,  beau¬ 


tiful  example  of  the  issue.  [#20208] . 995.00 

1886  Proof-65  (PCGS).  Red  and  Brown. 

[#24675] . 695.00 


1890  Proof-64  (PCGS).  Red  and  Brown.  Mirrored 
surfaces  are  toned  fiery  orange  and  rose.  This 
is  an  aesthetically  appealing  piece;  a  coin  that 
would  make  a  nice  addition  to  a  type  set. 
[#24677] . 525.00 


WHEN  IN  NEVADA 

Reader  T.C.R.  recently  called  our  attention  to  a 
western  attraction: 

"I  very  much  liked  the  'Silver  Dollar  Facts  &  Feats' 
article  in  your  Rare  Coin  Review.  I  like  silver  dol¬ 
lars,  and  as  an  additional  bit  of  input  you  may  be 
interested  in  knowing  that  there  is  a  place  in  Vir¬ 
ginia  City,  Nevada  called  The  Silver  Queen  which 
has  a  portrait  of  the  Silver  Queen,  featuring  a  dress 
made  up  of  2,000  or  more  silver  dollars." 

Ed.  Note:  As  $1,000  face  value  in  silver  dollars 
weighs  about  56  pounds,  this  must  have  been  some 
dress  to  wear! 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 
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1891  Proof-64  (HALLMARK).  Red  and  Brown. 

Deep  mirrored  fields  are  complemented  by 
beautiful  rose  overtones.  Sharp  devices  are  en¬ 
hanced  by  full  mint  frost.  [#20213] . 525.00 

1892  Proof-64  (PCGS).  Red  and  Brown.  Sharply 

struck.  Toned  sky  blue  and  rose  on  the  high 
points.  [#24678] . 525.00 

1895  Proof-64  (PCGS).  Red  and  Brown.  Dazzling 
full  mint  brilliance  is  complemented  by  attrac¬ 
tive  iridescent  overtones.  [#24680] . 525.00 


1896  Proof-65  (PCGS).  Red.  Blazing  mint  red  fields 
are  enhanced  by  soft  rose  overtones.  Exception¬ 
al  eye  appeal.  Well  defined  devices  are  high¬ 
lighted  by  traces  of  mint  frost.  Only  four  Proof- 
65  Red  1 896  cents  have  been  certified  as  of  the 
April  1 990  PCGS  Population  Report,  with  none 
higher!  A  prize  for  the  cent  connoisseur. 
[#24715] . 1,250.00 

1897:  •  Proof-65.  Red  and  Brown.  Attractively 
toned  with  blushes  of  rose  and  sky  blue. 
[#20214]  $695  •  Proof-65  (PCGS).  Red  and 
Brown.  Attractive.  [#24682] . 695.00 

1898  Proof-65  (PCGS).  Red  and  Brown.  Toned  in 
deep  iridescent  hues.  A  pleasing  piece. 
[#24683] . 695.00 

1900  Proof-64  (HALLMARK).  Red  and  Brown. 
Sharply  struck  with  beautiful  maroon  toning 
highlights.  An  aesthetically  appealing  example 
of  the  issue.  [#20220] . 525.00 

1901:  •  MS-64.  Red.  [#24458]  $199  •  Proof-64 
(PCGS).  Red  and  Brown.  [#24684] . 525.00 

1902:  •  Proof-64  (PCGS).  Red  and  Brown.  Blazing 
brilliance  surrounds  well  struck  devices.  An  attrac¬ 
tive  coin  which  would  make  a  pleasing  addition 
to  a  high-grade  collection.  [#24685] . 525.00 

1903  AU-55.  [#24829] . 19.00 

1904  Proof-64  (PCGS).  Red.  Deep  mirrored  fields 

surround  frosty,  sharply  struck  devices.  A  gor¬ 
geous  full  red  piece.  [#21599] . 675.00 

1906  Proof-64  (PCGS).  Red  and  Brown.  A  beau¬ 

tiful,  glittering  Proof  with  a  sharp  strike.  Nice  eye 
appeal.  [#24686] . 525.00 

1907  Proof-63  (HALLMARK).  Red  and  Brown.  Glit¬ 

tering,  mirrored  fields  enhanced  by  violet  and 
golden  orange  overtones.  [#20225] . 235.00 

1908  Proof-64  (PCGS).  Red  and  Brown.  Just  1,620 

Proofs  were  struck.  [#24687] . 525.00 

1909  Indian.  Proof-65.  (PCGS).  Red  and  Brown.  Re 

flective  fields  toned  in  violet  iridescence.  A  pop¬ 
ular  final  year  of  the  type.  [#23935] . 650.00 

LINCOLN  CENTS 


1909  Lincoln.  MS-63.  Toned.  [#25281] . 29.00 

1909-S  Lincoln:  •  MS-60.  [#25062]  $169  •  MS-63. 

S/Lazy  S.  Red.  [#25790] . 219.00 

1909  V.D.B.:  •  MS-60.  [#18160]  $9  •  MS-63. 
[#18163]  $19  •  MS-64.  [25786] . 29.00 


1909-S  V.D.B.:  •  AU-50.  Sharp  for  the  grade.  Lightly 
toned  in  soft  pastel  hues.  [#25791  ]  $395  •  MS- 
65  (PCGS).  Red  and  Brown.  Attractive  gold 
and  lilac  toning.  Certainly  the  most  popular  cent 
variety  in  the  Lincoln  Series.  [#25897]1, 695.00 


Gem  Red  1909-S  V.D.B.  Lincoln  1c 


1909- S  V.D.B.  MS-65  (PCGS).  Red.  A  magnificent 

Gem  specimen  with  full  red  surfaces,  a  nice 
strike  and  satinlike  fields.  Extremely  desirable 
among  collectors  and  investors  alike.  A  prize  for 
the  astute  buyer.  [#24056] . 2,450.00 

Designed  by  Victor  David  Brenner  whose  initials  appear  at 
the  bottom  of  the  reverse.  Brenner's  initials  later  came  under 
criticism  by  the  public  because  an  advertisement  for  a  private 
engraver  should  not  appear  on  American  coinage,  it  was  said. 
However,  Morgan,  Barber,  Saint-Gaudens  and  others  had 
signed  their  work  earlier,  so  Brenner  created  no  precedent. 

1910:  •  MS63.  [#24306]  $25  •  MS-65.  Blazing  full 
red.  [#22625] . 125.00 

1910- S:  •  AU-58.  [#25792]  $69  •  MS-60. 

[#25282] . 95.00 

1911  MS-60.  [#25793] . 19.00 

191 1- D  MS-60.  [#25794] . 109.00 

191 1- S:  •  VF-30.  [#25795]  $21  •  MS-65.  Mostly 

red  with  some  light  heather  highlights.  Elusive 
this  nice.  [#24302] . 795.00 

1912- D  MS-60.  Sharply  struck.  A  popular  issue 

struck  at  the  Denver  Mint.  [#25283] . 1 10.00 

1913  MS-64.  Red.  [#22340] . 69.00 

191 3- D  AU-55.  [#25284] . 45.00 

1913- S  MS-60.  [#25285] . 1 19.00 

1914:  •  AU-55.  [#25796]  $17  •  MS-63.  [#24361] 

$69  •  MS-63  RB.  [#24965] . 85.00 

1914- D:  •  F-1 2.  Scarce.  [#25797]  $105  •  VF-20. 
Chocolate  brown  surfaces.  [#25798]... .1  59.00 

1915  MS-63.  Red  and  Brown.  [#25264] . 149.00 

1915- D:  •  AU-58.  [#25265]$35  •  MS-63  (PCGS). 

Red.  Brilliant  and  lustrous.  [#24234] . 175.00 


1 91 5- S  AU-55.  [#25266] . 59.00 

1916- S  MS-60.  [#25267] . 59.00 

1917  MS-60.  [#25800] . 1 2.00 


1917-D:  •  AU-55.  [#25268]  $19  •  MS-60  or  better. 
Some  light  toning  specks  are  all  that  keep  this  coin 

from  an  MS-63  classification.  [#22276] . 89.00 

1918:  •  MS-63.  [#25269]  $29  •  MS-65  (PCGS). 
Red.  Superb  strike  and  aesthetic  appeal.  Sure  to 


please.  [#24493] . 195.00 

1918-D  MS-60.  [#25801] . 55.00 

1918- S  MS-60.  [#25270] . 59.00 

1 91 9- D  MS-64.  Attractive  with  virtually  full  mint  red 

color.  [#23108] . 165.00 

192 1-S  AU-50.  [#24362] . 49.00 


1922  Plain:  •  VF-30.  [#25802]  $495  •  EF-40.  Pleas¬ 
ing  chocolate  brown  surfaces.  An  issue  which 
is  notoriously  weakly  struck,  but  the  reverse  of 
coin  is  a  nice  exception  and  is  sharply  defined. 
A  pleasing,  high-grade  example  for  a  nice  Lin¬ 
coln  cent  collection.  [#22006] . 1,195.00 


ORDER  EARLY! 


1922- D  AU-55.  Fully  struck.  [#25272] . 49.00 

1923  MS-63.  [#25273] . 23.00 

1923- S  EF-40.  [#25803] . 17.00 

1924:  •  MS-63.  [#25274]  $49  •  MS-64  (PCGS). 

Red.  [#24830] . 69.00 


1924- D:  •  F-1 2.  [#25805]  $12  •  AU-50.  |#25275] 

$99  •  MS-64  (PCGS).  Rich,  brown  fields  are  en¬ 
hanced  by  golden  highlights  around  the  periph¬ 
ery.  Sharply  struck  and  extremely  attractive.  A 
popular  issue  in  the  Lincoln  cent  series. 
[#22579] . 525.00 

1925- D  MS60.  [#25806] . 55.00 

1926  MS-65  (PCGS).  A  blazing  gem  mint  red  spec¬ 
imen.  [#24728] . 89.00 

1926- D:  •  AU-58.  [#25065]  $12  •  MS60. 

[#25807] . ! . 49.00 

1 926-S  EF-40.  [#25808] . 1 1 .00 

1928  MS-65  (PCGS).  Red.  [#24637] . 1  10.00 

1929  MS-60.  [#25066] . 6.00 

1929-D:  •  MS-60.  [#25809]  $35  •  MS-64.  Red. 

[#25067] . 219.00 

1929- S  MS-64  (PCGS).  Red.  [#24638] . 129.00 

1930  MS-63.  [#25069] . 10.00 

1930- D  MS-65  (HALLMARK).  Red.  [#21215)215.00 

193 1- D  MS-63.  An  attractive  red  and  brown  spec¬ 
imen.  [#22920] . 1 10.00 

193 1-S:  •  VG-8.  [#21091]  $34  •  EF-40.  [#25810] 
$45  •  AU-55.  [#25071]  $55  •  MS-60.  [#25277] 
$65  •  MS63.  Popular  issue.  [#21 500]  ...89.00 

1932  MS-64.  Red.  [#21323] . 49.00 

1933  MS-64.  Red.  [#25825] . 49.00 

1933- D:  •  MS-63.  [#25075]  $45  •  MS-65  (HALL¬ 
MARK).  Red.  [#21993] . 129.00 

1934- D  MS-60.  [#11995] . 18.00 

1935- D  MS-63.  [#25812] . 6.00 

1 93 5-S  MS-63.  [#25813] . 1 3.00 

1937:  •  MS-65.  [#13342]  $6  •  Proof-65  (PCGS) 

Red.  A  marvelous  example  featuring  fully  mir¬ 
rored  surfaces  with  a  light  cameo  effect. 
[#23105] . 659.00 

1937- S  MS-65.  Red.  [#13344] . 9.00 

1938- D  MS-65.  [#13343] . 9.95 

1938- S  MS-65.  [#13345] . 11.00 

1939  Proof-65  (HALLMARK).  Red.  A  radiant  exam¬ 
ple  with  mirrorlike  fields.  [#1  7473] . 350.00 

1939- D  MS-65.  [#13348] . 12.00 

1939- S  MS-65.  Red.  [#13346] . 10.00 

1940- D  MS-65.  [#13347] . 4.75 

1940-S  MS-65.  Red.  [#13349] . 6.00 

1942-S  MS-65.  [#25814] . 24.00 

1951  Proof-65.  Red.  [#25261] . 65.00 


1955  Doubled  Die.  MS-63.  Red.  Beautiful  cartwheel 
lustre  is  lightly  toned  with  rose  highlights.  The 
doubling  of  the  letters  in  the  legend  and  the  nu¬ 
merals  in  the  date  are  sharply  pronounced.  A 


popular  and  rare  issue.  [#24196] . 1,275.00 

1970-S  Small  date.  MS-63.  [#25815] . 25.00 


1972  Doubled  Die:  •  MS-63.  Blazing  full  mint  red. 
Very  popular.  [#7610]  $199  •  MS-64  (HALL¬ 
MARK).  Red.  Blazing  red  surfaces.  [#23225] 
$269  •  MS-65  (HALLMARK).  Red.  A  sharp  and 
desirable  example  of  this  popular  issue. 


[#23260] . 349.00 

1984-S  Proof-65.  (#2581  7] . 10.00 
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U.S.  Two-Cent  to  Five-Cent  Coins 


Two-Cent  Pieces 


1864  Small  Motto.  VC-8.  Scarce.  [#24560]  .85.00 
1864  Large  Motto:  •  EF-45.  [#24979]  $39  •  AU-55. 
[#25866]  $95  •  AU-58.  [#25078]  $99  •  MS-64. 
(HALLMARK).  Red  and  Brown.  [#24317]  $295 
•  MS-65  (HALLMARK).  Red  and  Brown.  Lus¬ 
trous  surfaces  exhibit  traces  of  mint  red  and 


pleasing  deep  golden  highlights.  A  nice  piece 

for  an  early  type  set.  [#24318] . 625.00 

1865  AU-55.  [#24363] . ..95.00 


Nickel  Three-Cent  Pieces 

1865  MS-64  (NCC).  Toned  in  pastel  hues. 

[#25922] . 725.00 

1872  Proof-64  (HALLMARK).  Frosty  with  sharp  de¬ 
tail.  The  surfaces  are  enhanced  by  champagne 
and  soft  silver-gray  toning.  An  attractive  exam¬ 
ple  of  the  issue.  [#20238] . 750.00 


1878  Proof-65  (NCC).  Deep  mirrored  fields  are 
fully  brilliant  and  surround  sharply  struck,  frosty 
devices.  A  Proof-only  issue  of  which  just  2,350 
examples  were  coined.  [#22792] . 2,895.00 

Proof-66  1881  Nickel  Three-Cent  Piece 


| 

1881  Proof-66  (PCCS).  A  prize  for  the  quality¬ 
conscious  collector.  Displays  beautiful  satiny  lus¬ 
tre  and  a  strong  strike.  Elusive  in  this  superb 

•  state  of  preservation.  [#20239] . 3,750.00 

1883  Proof-65  (HALLMARK).  Glittering  mirrored 
fields  are  complemented  by  a  halo  of  champagne 
toning.  Exceedingly  well  struck.  [#24320)1,895.00 


1887/6  Proof-64  (HALLMARK).  Mint  frost  highlights 
the  devices  which  are  surrounded  by  lustrous 
fields  toned  silver-gray.  An  appealing  piece.  The 
1887/6  is  the  only  overdate  in  this  series  and  is 
one  of  just  a  few  overdates  in  all  series  known  to 

exist  in  Proof  format.  [#24321] . 1,195.00 

1889:  •  Proof-64  (PCCS).  Gorgeous  satinlike  fields 
surround  heavily  frosted,  sharply  rendered  de¬ 
vices.  Last  year  of  issue  of  the  nickel  three-cent 
series.  [#20246]  $895  •  Proof-65  (HALLMARK). 
Reflective  surfaces  are  highlighted  by  wisps  of  sky 
blue  and  champagne  toning.  A  superb  coin  that 


would  make  a  prize  addition  to  either  a  type  or 
date  collection.  [#24322] . 1,895.00 


Silver  Three-Cent  Pieces 


1883  Shield:  •  MS-62  (NGC).  [#25923]  $210.  • 
Proof-64  (HALLMARK).  The  last  year  that 
Shield  nickels  were  minted.  This  mostly  brilliant 
with  just  a  faint  trace  of  sky  blue  toning.  Only 
5,41 9  Proofs  were  struck.  [#24327] . 785.00 


Gem  1854  Type  II  3c  Silver 


1854  Type  II.  MS-64  (PCGS).  Strong  lustre 
beneath  attractive  rich  golden  toning.  Sharply 
struck  for  the  issue,  with  nearly  full  detail  on 
both  surfaces.  First  year  of  issue  of  the  Type  II 
three-cent  silver  series.  From  1 854  on,  the  com¬ 
position  is  .900  fine  silver,  as  opposed  to  .750 
silver  in  the  issues  of  1851  through  1853. 


[#23585] . 4,590.00 

1858  VF-30.  [#24980] . 45.00 


1869:  •  Proof-62  (HALLMARK).  Mostly  brilliant 
with  splashes  of  amber  toning.  [#24324]  $595 
•  Proof-64.  A  gorgeous  coin  toned  in  deep  iri¬ 
descent  hues  over  slightly  mirrored  fields.  The 
devices  are  exceedingly  sharp  and  are  comple¬ 
mented  by  mint  frost.  A  superb  piece  for  the 
connoisseur.  Just  600  Proofs  were  struck. 
[#22654] . 2,195.00 


Nickel  Five-Cent  Pieces 


SHIELD  NICKELS 

1866  Rays:  •  EF-40.  [#24920]  $110  •  AU-58 
(PCGS).  Lustrous  surfaces  toned  in  soft  pastel 
hues.  Popular  one  year  type.  [#24607], 249.00 

1868  AU-55.  [#24982] . 79.00 

1 875  MS-64  (PCCS).  Satinlike  fields  are  enhanced 
by  golden  overtones.  A  pleasing  high-grade  ex¬ 
ample.  [#22794] . 950.00 


1 878  Proof-64  (PCGS)  A  brilliant  example  of  this  de¬ 
sirable  Proof-only  year  of  issue,  with  just  2,350 
Proof  examples  minted.  Pale  golden  tones  on 
sharply  struck  surfaces  make  for  a  very  lovely  and 
aesthetically  pleasing  example  of  Proof  Shield 

nickel  coinage.  [#23874] . 1,695.00 

1882  MS-64  (HALLMARK).  Frosty  lustre  toned  in 
soft  heather  hues.  Well  struck.  [#24326)725.00 


LIBERTY  HEAD  NICKELS 


1883  No  Cents.  MS-63.  [#23276] . 65.00 

1884  Proof-63.  [#20257] . 335.00 


1885:  •  AU-53  (PCCS).  Frosty  lustre  is  present  in 
the  fields  as  well  as  on  the  devices.  Attractively 
toned  in  soft  golden  hues.  Sharply  struck. 
[#24646]  $795  •  AU-55.  Satiny  lustre  is  toned 
pale  orange  and  warm  pearl  gray.  A  scarce  busi¬ 
ness  strike  issue.  [#24185] . 825.00 


Gem  Proof  1885  5c 


1885  Proof-65  (PCGS).  Mostly  brilliant  with  some 

traces  of  amber  toning.  Very  sharply  struck. 
[#20258] . 2,995.00 

The  1885  and  1886  nickels  have  much  smaller  total 
mintages  than  other  Liberty  Head  issues  due  to  an  interruption 
in  minor  coinagp  production  from  February  1 6,  1 885  through 
the  end  of  1 886. 

1886  MS-64.  One  of  the  key  dates  in  the  series. 
Sharply  struck  and  toned  in  deep  violet  and 
rose  hues.  Very  attractive.  | #22656] ..  1,295.00 

1887  Proof-65  (PCGS).  Mostly  brilliant  with  just  a 
splash  of  deep  gold  and  sky  blue  toning.  Just 
2,960  Proofs  were  struck.  [#20260]  ..1,995.00 

1892  Proof-65  (PCCS).  Just  2,745  Proofs  were 
struck.  [#20264] . 1,995.00 

1898  Proof-65  (HALLMARK).  This  coin  would 

make  a  very  nice  addition  to  a  high-grade  type 
collection.  The  surfaces  are  mirrorlike  and  are 
toned  in  pastel  hues.  The  devices  are  enhanced 
by  mint  frost.  [#20265] . 1,995.00 

1899  MS-64  (PCCS).  Lustrous,  frosty  surfaces  are 

highlighted  by  sky  blue  overtones.  This  is  a 
pleasing  piece  for  a  high-grade  type  set. 
[#25737] . 595.00 

1 900  MS-63  (PCGS).  [#21631] . 2 1 9.00 


1901:  •  MS-63  (HALLMARK).  Satinlike  lustre  is 
toned  soft  gold.  [#24328]  $219  •  MS-65 
(PCGS).  Exceedingly  well  struck.  Frosty  lustre  is 
toned  soft  gold.  [#24460] . 2,150.00 
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NUMISMATICS  AND  HISTORY 


Genealogy  and  Numismatics 

Mint  engraver  Christian  Gobrecht  learned  his  skills 
working  as  a  young  apprentice  for  Pennsylvania  clockmakers 


BY  CHRISTIAN  EARL  EABY 

I  have  always  enjoyed  collecting  tokens  and  medals.  A  number  of  coin  clubs 
in  Central  Pennsylvania  issue  annual  medals  concerning  local  history.  As 
a  native  of  Lancaster  County  I  have  begun  to  collect  these  commemor¬ 
ative  issues.  Generally,  they  are  inexpensive,  usually  issued  in  a  bronze 
edition  for  about  $5  and  a  silver  edition  for  about  $25. 

Another  hobby  of  mine  is  tracing  my  family  history.  The  first  member  of 
my  family  to  come  to  the  New  World,  Theodorus  (168  3-1727),  arrived  in  Lan¬ 


caster  County  before  1718.  He  received  a  deed  for 
land  in  what  is  now  downtown  Lancaster  from  Wil¬ 
liam  Penn.  In  the  18th  and  early  19th  century  cen¬ 
tral  Pennsylvania  was  the  industrial  capital  of  the 
colonies  and  the  young  nation.  The  family  mem¬ 
bers  worked  as  millwrights  and  millers;  together 
having  built  a  number  of  saw  and  grist  mills 
throughout  the  county.  It  is  always  a  pleasant  sur¬ 
prise  when  I  can  find  something  that  combines 
genealogy  and  numismatics. 

My  great,  great,  great,  great,  great,  great-grand¬ 
father  was  Martin  Meylin,  who  is  credited  with  de¬ 
veloping  the  Pennsylvania  rifle.  This  is  often  called 
the  Kentucky  rifle  because  of  Daniel  Boone,  who 
took  it  from  Pennsylvania  to  Kentucky.  Meylin's 
daughter,  Anna,  married  my  great,  great,  great, 
great,  great-grandfather,  Peter  Eaby  (1690-1750),  who 
was  the  son  of  Theodorus.  Another  relative,  George 
Eby  (1738-1779),  grandson  of  Theodorus,  was  a  car¬ 
penter,  joiner  and  gunsmith  in  Warwick  Township, 
Lancaster  County.  George  died  fighting  in  the 
Revolutionary  War.  The  medal  issued  in  1969  by 
the  Red  Rose  Coin  Club  of  Lancaster,  Pennsylva¬ 
nia,  commemorates  the  early  gun  making  indus¬ 
try  of  the  region.  The  medal  was  issued  in  bronze 
and  silver. 

In  the  April  1989  issue  of  The  Numismatist  there 
was  an  article  by  Joseph  H.  Colville  concerning 
Christian  Gobrecht,  who  was  chief  engraver  for  the 
United  States  Mint  from  1840-1844.  The  Hanover 
Numismatic  Society  issued  a  medal  commemorat¬ 
ing  him  in  1966.  This  medal  was  also  issued  in 
bronze  and  silver. 

Gobrecht  was  born  in  Hanover  in  1785.  Hanover 
is  a  small  town  in  York  County,  west  across  the 
Susquehanna  River  from  Lancaster  County.  He  was 
apprenticed  to  clockmakers  Samuel  Stauffer  and 
Christian  Eby,  (1768-1804)  who  was  the  great- 
grandson  of  Theodorus,  who  were  in  business  to¬ 
gether  in  Manheim,  Lancaster  County.  Christian's 
father  had  built  a  mill  in  Windsor  Township,  York 
County,  and  his  mother  was  Magdelana  Stauffer, 
whose  family  were  millers  in  Warwick  Township. 

I  went  to  a  clock  exhibit  at  the  Packwood  House 


▲  Design  detail  from  Christian  Gobrecht's 
silver  dollar. 


Museum  in  Lewisburg  last  summer,  which  includ¬ 
ed  a  display  of  clocks  from  the  Susquehanna  Val¬ 
ley.  I  recently  reviewed  the  catalog  of  the  show  and 
discovered  that  there  were  two  clockmakers  named 
Gobrecht  from  Hanover,  in  York  County.  Eli 
Gobrecht  made  clocks  circa  1810,  and  David 
Gobrecht  made  clocks  between  1798  and  1829. 
Other  than  having  the  same  name  and  being  from 
the  same  town,  I  am  not  aware  of  any  family  rela¬ 
tionship  between  the  two  Gobrecht  clockmakers 
and  Christian  Gobrecht. 

As  a  youth,  Gobrecht  was  an  artist,  and  a  draw¬ 
ing  book  dated  1794,  when  he  was  10  years  old, 
and  another  dated  1802,  are  in  the  possession  of 
the  Historical  Society  of  Pennsylvania.  Apprentice¬ 
ship  was  very  common  in  this  period,  and  I  have 
an  early  19th-century  printed  form  on  which  you 


only  had  to  fill  in  the  blanks  naming  the  appren¬ 
tice,  the  master  and  the  field  in  which  they  would 
be  working.  The  master  was  responsible  for  teach¬ 
ing  the  trade,  clothing  and  feeding  the  apprentice, 
as  well  as  giving  the  boy  an  education.  A  child  was 
apprenticed  at  a  young  age,  usually  at  about  15. 

In  1987  I  purchased  a  Christian  Eby  tall  case  clock 
from  my  father.  Christian  Eby  was  born  in  Rapho 
Township,  Manheim,  Lancaster  County,  Pennsylva¬ 
nia.  He  is  listed  in  the  tax  records  as  having  made 
his  clocks  in  Manheim  between  1793  and  1803.  He 
would  have  been  25  when  he  began  making  clocks 
on  his  own.  He  would  have  first  completed  an  ap¬ 
prenticeship,  probably  with  Samuel  Stauffer. 

Samuel  C.  Stauffer  (1757-1825)  appears  on 
the  tax  records  of  Manheim  from  1783 
through  1810.  Their  shop  was  located 
one-half  block  north  of  the  market 
square  in  a  log  building  on  the  west  side 
of  Prussian  Street,  now  known  as  Main 
Street,  on  a  lot  that  is  now  occupied  by  Manheim 
National  Bank.  The  surviving  clocks  of  Stauffer  have 
brass  dials,  while  those  of  Christian  Eby  have  paint¬ 
ed  metal  dials,  which  was  more  common  in  Penn¬ 
sylvania  at  this  time. 

The  Christian  Eby  clock  is  now  housed  in  a  wal¬ 
nut  Chippendale  case.  The  painted  dial  has  Roman 
numerals  on  the  face,  with  a  decoration  of  flowers 
and  cherries  in  the  corners.  The  back  of  the  pen¬ 
dulum  bob  is  incised  "Christian/Eby/Manh— m"  in 
old  script.  The  dial  is  marked  "Christian  Eby/Man- 
heim",  also  in  script.  The  movement  has  a  moving 
moon  dial  and  is  a  30  hour  clock,  so  the  weights 
have  to  be  lifted  every  day.  It  has  separate  weights 
for  the  time  and  strike.  The  base  section  has  an  ap¬ 
plied  panel  in  burl  walnut  and  the  waist  section 
has  unusual  stop  fluted  quarter  columns  and  a  burl 
walnut  pendulum  door.  It  has  three  flame  and  urn 
finials  supported  on  fluted  plinths.  It  is  a  very  tall 
clock,  8'5"  tall,  and  was  produced  circa  in  the  1790s. 

After  his  indenture,  Gobrecht  went  to  Baltimore 
where  he  established  himself  as  an  engraver  of  or¬ 
namental  work  for  clocks  and  watches,  including 
dials  and  makers'  name  plates.  It  is  possible  that 
Gobrecht  engraved  some  of  the  brass  dials  that  ap¬ 
pear  on  the  Samuel  Stauffer  clocks,  and  as  an  art¬ 
ist  he  may  have  painted  some  of  the  dials  that  ap¬ 
pear  in  the  Christian  Eby  clocks.  It  is  reasonable 
to  assume  that  Gobrecht  learned  some  of  his  en¬ 
graving  skills  while  apprenticed  in  Manheim  with 
my  distant  relatives.  It  is  exciting  to  imagine  him 
as  a  young  man  possibly  working  on  the  Christian 
Eby  clock  I  own. 
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U.S.  Five-Cent  Coins 


Elusive  1901  Proof-66  5c 


1901  Proof-66  (PCCS).  A  dazzling,  fully 
brilliant  piece  with  sharply  defined,  heavily  frost¬ 
ed  devices.  Just  eight  Proof-66  examples  have 
been  graded  by  PCGS  and  only  one  finer.  Sure 
to  please.  [#20268] . 4,350.00 


1904  Proof-65  (PCGS).  Dazzling  gem  Proof  with 
mirrored  fields  complemented  by  light  toning. 
Just  1,817  Proofs  were  coined.  [#2 1600)1,895.00 
1907  Proof-65  (HALLMARK).  Full  mint  brilliance  and 
frost.  Exceedingly  attractive.  [#20272]  .1,795.00 
1910  AU-58.  [#  1 93 1 8 j . 69.00 

II 91 2  Proof-60.  Highly  reflective  fields  are  toned  in 

beautiful  golden  hues.  [#22942] . 195.00 

191 2-D  MS-64  (NGC).  A  sharply  struck  example  of 
this  popular  issue;  with  attractive  satiny  lustre. 
[#23293] . 1,195.00 

Important  Gem  191 2-D  Nickel 


191 2- D  MS-65  (PCGS).  This  coin  exhibits  beautiful 

satin  lustre  which  is  toned  gold.  The  devices  are 
a  little  soft  on  the  highest  points,  but  this  is  typ¬ 
ical  for  the  issue.  A  key  issue  always  in  demand 
by  collectors.  Elusive  in  this  lofty  state  of  preser¬ 
vation.  [#24622] . 2,950.00 

BUFFALO  NICKELS 

1913  Buffalo.  Type  I:  •  AU-58.  [#24562]  $29  • 
MS-64  (PCGS).  [#24636]  $89  •  MS-65  (PCGS). 
Sharp  and  lustrous  with  just  a  trace  of  light  ton¬ 
ing.  [#24248]  $325  •  MS-66  (PCGS).  Magnif¬ 
icent  quality!  Extremely  sharply  struck  devices 
exhibit  beautiful  cartwheel  lustre  and  soft  gold¬ 
en  toning.  A  prize  for  the  quality-conscious  col¬ 
lector.  [#24250] . 750.00 

1913  Type  II:  •  AU-50.  [#25080]  $25  •  MS-63 
(ANACS).  [#25050] . 69.00 

191 3- D  Type  I:  •  EF-45.  [#24613]  $29  •  AU-55. 

[#25081]  $49  •  MS-63.  [#24307]  $69  •  MS-65 
(PCGS).  Blazing  mint  brilliance  complements 
sharply  struck  devices.  Nice  aesthetic  appeal. 
[#23588] . 595.00 

191 3-D  Type  II:  •  AU-50.  A  lightly  toned  example.. 
[#25082]  $119  •  MS-63  (PCGS).  Lightly  toned. 
[#25872] . 265.00 

1913-S  Type  I:  •  MS-64  (PCGS).  Subdued  mint  lus¬ 
tre  is  toned  in  light  iridescent  hues.  [#24251] 
$210  •  MS-65  (PCGS).  Dazzling  mint  brilliance 
and  lustre.  Scarce  this  nice.  [#24690]. ..825.00 


1913-S  Type  II.  MS-63  (PCGS).  Mostly  brilliant  with 
just  a  trace  of  golden  toning  around  the  devices. 
This  is  a  popular  San  Francisco  Mint  issue. 

[#24621] . 495.00 

1914:  •  AU-50.  [#25084]  $32  •  MS-64  (PCGS). 

[#24729] . 169.00 

1915:  •  MS-63  (PCGS).  [#23065]  $69  •  MS-64 
(PCGS).  Well  struck.  [#24252] . 139.00 


191 5- D:  •  AU-50.  [#25087]  $75  •  MS-64  (NGC). 
Mostly  brilliant  fields  are  surrounded  by  a  halo 
of  light  champagne  toning.  (#24623]  1,195.00 

1916:  •  AU-55.  [#25088]  $19  •  AU-58.  [#25089] 
$29  •  MS-63  (PCGS).  [#24482] . 69.00 

1916- D  MS-64  (NGC).  Brilliant,  with  attractive  gold¬ 
en  toning.  [#23295] . 725.00 

1916-S:  •  AU-50.  [#25091]  $75  •  MS-63  (PCGS). 
Blazing  mint  lustre  is  toned  gold.  This  is  an  ex¬ 
tremely  attractive  example  of  the  issue. 

[#22546] . 495.00 

1917:  •  MS-63.  [#25092]  $65  •  MS-64  (PCGS). 
Mint  frost  is  present  over  satiny  fields  toned  in 
warm  pastel  hues.  [#24639] . 225.00 


191 7-D  MS-64  (PCGS).  Beautiful  frosty  lustre.  Elu¬ 
sive  this  nice.  [#25989] . 1,150.00 

1918:  •  AU-55.  Pale  golden  highlights  on  sharply 
struck  surfaces.  [#22470]  $49  •  MS-64  (PCGS). 
Sharply  struck.  [#22492] . 395.00 

1920  MS-64  (PCGS).  A  brilliant,  white  coin. 

[#24367] . 129.00 

1921  MS-64  (PCGS).  Well  struck  devices  are  en¬ 

hanced  by  blazing  mint  frost  and  lustre. 
[#24640] . 339.00 

1923  MS-63.  [#25096] . 35.00 

1923-S  MS-63  (PCGS).  Beautifully  toned  satinlike 
fields  are  free  of  detracting  marks.  The  obverse 
is  sharply  struck,  but  the  reverse  is  the  typical 
strike  for  the  issue.  Priced  to  sell  quickly. 

[#24810] . 725.00 

1926  MS-64  (PCGS).  Brilliant  and  frosty. 

[#24730] . 129.00 

Sharp  1926-S  MS-63  Nickel 

1926-S  MS-63.  Bold,  sharply  defined  devices  are 
complemented  by  mint  frost.  The  fields  are  lus- 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable  refer¬ 
ence  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


trous  and  lightly  toned  gold.  A  prize  for  the  as¬ 
tute  collector.  [#22902] . 2,395.00 

1927- D:  •  MS-63  (NGC).  [#25899]  $269  •  MS-64 

(PCGS).  A  desirable  issue  in  the  series  which  is 
scarce  in  this  nice  state  of  preservation.  Lightly 
toned.  [#24731] . 895.00 

1928  AU-50.  [#25099]  . 18.00 

1928- D  AU-50.  [#25100] . 29.00 

1929:  •  AU-55.  [#25102]  $19  •  MS-64  (PCGS). 

Brilliant.  [#24732] . 85.00 

1 929- D  MS63.  Brilliant  golden  lustre  on  well  struck 

surfaces.  [#2361 1  ] . 1 1 9.00 

1930  AU-55.  [#25105] . 19.00 

1930- S  MS-63.  |#25 1 06] . 79.00 

1931- S:  •  EF-45.  [#25107]  $15  •  AU-50.  [#24615] 

$32  •  AU-58.  [#24911]  $49  •  MS-64  (PCGS). 
[#24733] . 129.00 

1934  AU-55.  [#25108] . 15.00 

1934- D  MS-64  (PCGS).  [#24257] . 215.00 

1935- D:  •  AU-58.  [#251 10]  $25  •  MS-65  (PCGS). 

Frosty  and  lustrous  with  golden  highlights. 
[#24734] . 625.00 

1935- S  MS-65  (NGC).  Brilliant.  [#241 86]  ...325.00 

1936  MS-60.  [#15971] . 15.00 

1936- D  MS-65  (HALLMARK).  [#2265] . 125.00 

1936- S  MS-63.  [#25112] . 29.00 

1937:  -MS-63.  [#25113]  $23  •  MS-64.  [#1 5993] 

$45  •  MS-65.  [#15977] . 79.00 

193 7- D  MS-63.  [#19823] . 24.00 

1937- S  MS-65.  [#16019] . 95.00 

1938- D  Buffalo:  •  MS-60.  [#16160]  $15  •  MS-63. 

[#19614]  $25  •  MS-64  PQ  (HALLMARK).  Very 
choice  for  the  grade.  [#23355]  $59  •  MS-65 
[#16039] . 75.00 

1 938-D/S  Buffalo.  MS-65  (PCGS).  [#24759)145.00 


JEFFERSON  NICKELS 

1939  Doubled  Die  Monticello  nickel  MS-64 
(NGC).  [#10111]  1,595.00 

Listed  in  Walter  Breen's  Complete  Encyclopedia  of  United 
States  and  Colonial  Coins  as  "very  rare"  in  Uncirculated  con¬ 
dition.  No  suggested  retail  value  is  listed  in  A  Guide  Book  of 
United  States  Coins,  which  points  out  the  extreme  rarity  of  the 
piece  in  Uncirculated  preservation.  Our  strict  grading  standards 
have  been  backed  by  a  prestigious  third  party,  namely  the  Ni> 
misrnatic  Guaranty  Corporation  of  America  (NGC).  Here  is  an 
exceptional  opportunity  for  both  the  Jefferson  nickel  collector 
and  the  investor  with  an  eye  for  rarity  and  premium  quality. 
These  last  few  examples,  grading  MS-64,  are  the  final  examples 
remaining  from  the  group  which  we  have  previously  offered. 


1939-D  MS-65.  [#24983] . 59.00 

1942-P  MS-63.  A  brilliant  example  of  this  popular 

wartime  nickel  issue  [#23368] . 1 1 .00 

1942-P  Type  II.  Proof-64.  [#25739] . 149.00 

1942- S  MS-63.  [#23378] . 9.00 

1943- P  MS-63.  [#23386] . 4.00 

1943-D  MS-63.  [#23398] . 4.00 

1943- S  MS-63.  [#23423] . 4.00 

1944- D  MS-63.  [#23494] . 10.00 

1944- S  MS-63.  [#23445] . 8.00 

1945- P  MS-63.  [#23460] . 6.00 

1945-S  MS-63  [#23483] . 8.00 

1951  Proof-64.  [#25260]  . 35.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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U.S.  Silver  Coins  for  Sale 


Half  Dimes 


FLOWING  HAIR  TYPE 

1795  Flowing  Hair.  Valentine-4a.  VC-10.  A  pleas¬ 
ing  example  of  this  two-year  type.  The  central 
devices  are  sharply  struck  and  the  surfaces  are 
toned  silver-gray  and  gold.  Free  of  detracting  ad¬ 
justment  marks.  An  interesting  die  cud  has  de¬ 
veloped  at  the  rim  above  TY  in  LIBERTY  and  the 
ninth  star.  An  ideal  piece  for  an  early  type  set. 
[#24229] . 950.00 

CAPPED  BUST  TYPE 

1832:  •  VF-20.  [#21439]  $65  •  EF-45.  Attractively 


toned.  [#24919] . 215.00 

LIBERTY  SEATED  TYPE 

1840  AU-55.  Sharply  struck.  Toned  in  iridescent 
hues.  [#24219] . 295.00 


1840  With  Drapery.  MS-63  (PCGS).  Highly  reflec¬ 
tive  fields  are  toned  in  wisps  of  champagne  iri¬ 
descence.  This  is  extremely  well  struck  and 
beautiful  in  every  regard.  A  prize  for  the  special¬ 
ist.  [#24059] . 2,250.00 

As  of  the  April  1 990  PCGS  Population  Report,  only  1 4  1 840 
half  dimes  have  been  graded  in  Mint  State  conditions. 

Condition  Rarity  1841  Half  Dime 


1841  MS-64  (NCC).  Deep  gold  and  pale  blue  high¬ 
lights  on  sharply  struck  and  frosty  surfaces.  On 
the  whole,  the  entire  Liberty  Seated  series  of 
coins  from  half  dimes  through  silver  dollars  is 
vastly  underrated  in  Mint  State  grades,  particu¬ 
larly  in  lofty  states  of  preservation  such  as  this 
beautiful  MS-64  half  dime.  An  ideal  opportunity 
for  the  astute  collector  to  acquire  a  "condition 

rarity"  for  his  set.  [#23940] . 3,450.00 

1843  MS-63  (PCGS).  Sharply  struck  devices  are 
complemented  by  mint  frost.  An  attractive  coin 
that  would  be  a  nice  addition  to  an  early  type 
collection.  [#24060] . 1,195.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Desirable  1849  MS-64  (NGC)  Half  Dime 


1849  MS-64  (NGC).  Bottom  left  serif  of  1  in  date 
boldly  repunched,  as  is  upper  loop  of  9  in  date. 
A  delicate  network  of  die  cracks  connects  many 
of  the  stars  on  the  obverse  with  the  date  and 
portions  of  Liberty's  figure.  Desirable  in  this  lofty 


state  of  preservation.  [#23941] . 3,950.00 

1856  EF-40.  [#24969] . 45.00 


Rare  Condition 
1856-0  MS-64  Half  Dime 


1856-0  MS-64  (PCGS).  A  gorgeous  coin 
toned  in  deep  iridescent  hues  over  satinlike 
fields.  The  devices  are  extremely  sharp  and  each 
of  Miss  Liberty's  hair  strands  is  well  defined.  Elu¬ 
sive  in  this  exceptional  state  of  preservation.  An 
outstanding  opportunity  for  the  specialist. 
[#23942] . 5,395.00 

As  of  the  May  1 ,  1 990  PCC5  Population  Report,  only  four 
pieces  have  been  graded  MS-64,  with  none  higher! 


1 857  AU-58.  Satiny  lustre.  Toned  in  iridescent  hues. 

[#21725] . 179.00 

1860  EF-45.  Cleaned.  [#24565] . 39.00 

1871  MS-63.  (HALLMARK).  A  fully  brilliant  exam¬ 
ple  of  this  popular  half  dime  design  type. 
[#18330] . 575.00 


Dimes 


CAPPED  BUST  TYPE 

1825  John  Reich-4.  F-15.  [#24566] . 59.00 

1829  JR-2.  Large  10c.  F-12.  [#19000] . 89.00 

1831  JR-5.  VF-20.  [#19005] . 59.00 

1 832  JR-1 .  VF-30.  Pleasing  gray  surfaces  with  pale 

golden  tones.  [#21438] . 89.00 

1833  JR-5.  AU-50.  A  appealing  piece  for  a  type  set. 

This  coin  is  toned  in  iridescent  hues  and  exhibits 
generous  amounts  of  mint  lustre.  Well  struck 
and  sure  to  please.  [#24921  ] . 495.00 


ORDER  EARLY! 


LIBERTY  SEATED  DIMES 

1 839  No  Drapery.  AU-50.  Sharply  struck  and  most¬ 
ly  brilliant  with  just  a  whisper  of  golden  periph¬ 
eral  toning.  [#24922] . 165.00 

1 853  No  Arrows.  F-1 5.  Just  95,000  business  strikes 
minted,  of  which  most  were  melted. 

[#24308] . 99.00 

1 860  EF-45.  Brilliant,  due  to  a  light  cleaning  at  one 
time.  [#24565] . 39.00 


1869  MS-64  (PCGS).  A  scarce  and  desirable 
Philadelphia  issue,  very  rare  in  Mint  State 
grades.  This  attractive  MS-64  example  is  fully 
brilliant  and  sharply  struck  at  the  centers,  with 
pastel  highlights  at  the  peripheries.  A  lovely  ex¬ 
ample  of  this  condition  rarity  coin,  and  an  ideal 
opportunity  for  the  astute  specialist  in  U.  S. 


dimes.  [#21813] . 2,295.00 

1873  No  Arrows.  EF-40.  [#24567] . 39.00 

1883  AU-50.  [#17918] . 79.00 

1884  AU-55.  [#17920] . 89.00 

1885  EF-45.  [#17921] . 39.00 

1886-S  F-12.  Scarce.  [#22478] . 65.00 

1887  AU-50.  [#17922] . 79.00 

1889:  •  AU-50.  [#17924]  $79  •  AU-55. 

[#24972] . 89.00 

1891  AU-55.  [#18116] . 89.00 


BARBER  DIMES 

1894  MS-64  (PCGS).  A  fully  brilliant  and  frosty  ex¬ 
ample  with  pale  golden  highlights  on  lustrous 
surfaces.  Sharply  struck  and  aesthetically  pleas¬ 
ing.  [#23590] . 1,295.00 

1898  MS-64.  Satinlike  lustre  is  enhanced  by  mint 
frost.  A  splash  of  champagne  iridescence  adds 
to  the  overall  aesthetic  appeal  of  the  piece.  Free 
of  detracting  marks.  A  pleasing  example  for  a 
high-grade  set.  [#22661] . 1,295.00 


Gem  Proof  1904  Dime 


1904  Proof-64  (PCGS).  A  dazzling  gem  Proof  with 
deep  mirrored  fields.  Fully  brilliant.  The  devices 
are  exceedingly  sharp  and  are  enhanced  by 
mint  frost.  A  gorgeous  coin  for  the  quality-con¬ 
scious  collector.  Just  670  Proofs  were  struck. 

[#21601] . 2,495.00 

1916  Barber:  •  AU-55.  [#14116]  $55  •  MS-60. 
[#25115] . 150.00 
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MERCURY  DIMES 

1916  Mercury:  •  AU-58.  [#24069]  $19  •  MS-63 
(PCCS).  [#24735]  $59  •  MS-63  FSB. 


[#25925] . 85.00 

1 91 6-S  AU-58.  [#251 1  7] . 29.00 


1917:  •  AU-55.  [#251 19]  $15  •  MS-65  FB  (NGC). 
A  magnificent  example  of  this  year  with  out¬ 
standing  detail.  Lightly  toned  gold  over  satinlike 
surfaces.  Superb  eye  appeal.  Priced  to  sell  quick¬ 


ly.  [#24494] . 735.00 

191  7-S  AU-55.  [#24071] . 29.00 

1918  AU-58.  [#25121] . 45.00 

1918-D  AU-50.  [#25122] . 42.00 

1 91 8-S  AU-50.  [#25123] . 26.00 

1919  AU-58.  [#25124] . 18.00 

1920:  •  AU-50.  [#25125]  $15  •  AU-55.  [#24984] 

$21  •  MS-64  PQ  (HALLMARK).  Heavily  toned. 

[#24330] . 149.00 

1920-D  EF-45.  [#25126] . 15.00 

1920-S  AU-55.  [#25127] . 29.00 


1921-D  MS-64  (PCGS).  Beautiful  golden  toning  is 
noted  over  fully  luStrous  fields.  An  exceedingly 
attractive,  high-grade  example  of  this  key  Mer¬ 
cury  dime  issue  struck  at  the  Denver  Mint.  Call 
quickly  on  this  beauty!  [#23330] . 2,850.00 

As  of  the  April  1 ,  1 990  PCCS  Population  Report,  just  seven 
MS-64  and  three  MS-65  examples  of  this  date  have  been  grad¬ 
ed! 

1923:  -  AU-50.  [#25128]  $15  •  MS-63  FSB  (PCGS). 


[#24814] . 65.00 

1924-D  EF-45.  [#25826] . 27.00 

1924- S  AU-50.  [#25131] . 59.00 

1925  AU-55.  [#25132] . 19.00 

1 925- S  AU-55.  [#25 133] . 69.00 

1 926  AU-50.  [#24568] . 1 2.00 

1926- D  AU-55.  [#25134] . 32.00 


1926-D  MS-64  FSB.  (PCGS).  A  prize  piece  for  the 
Mercury  dime  collector.  This  coin  has  reflective 
fields  that  arq  toned  gold.  The  devices  are  ex¬ 
tremely  sharply  struck  and  exhibit  mint  frost. 
Scarce  this  nice.  [#24822] . 995.00 

1926- S  EF-45.  Pearl  gray  surfaces  are  highlighted  by 

champagne  overtones.  Well  struck  example. 
[#23969] . 195.00 

1927:  •  AU-55.  [#25135]  $12  •  AU-58. 

[#24569] . 16.00 

1927- D  AU-55.  [#25136] . 89.00 

1928:  •  AU-50.  [#24570]  $12  •  AU-58.  [#25137] 

$15  •  MS-64.  Lightly  toned.  [#24496]... .89.00 

1928- S  AU-50.  [#25139] . 29.00 

1929:  •  AU-50.  [#24571]  $10  •  MS-64. 

[#24616] . 45.00 

1929- D  MS-63  FSB.  [#24072] . 65.00 


1929- S:  •  AU-58.  [#25140]  $19  •  MS-65.  Brilliant 

and  frosty.  [#24074] . 189  00 

1930- S:  -  AU-50.  [#25141]  $40  •  MS-64  FSB 

(PCGS).  A  frosty  example  with  beautiful  light 
golden  highlights.  Sharply  struck.  Very  scarce 
this  nice.  [#24737] . 395.00 

1931:  •  AU-55.  [#25142]  $20  .  MS-63  FSB. 
[#24834]  $65  •  MS-64.  [#24371] . 85.00 

1931- D  MS63  FSB  (PCGS).  Toned.  [#23592)145.00 

1931-S  AU-55.  [#25143] . 39.00 

1934  AU-58.  [#25144] . 12.00 

1934- D  MS-63  FSB.  [#24986] . 79.00 

1935  MS-63.  [#25145] . 29.00 

1935- S:  •  MS-60.  [#24092]  $24  •  MS-65.  Brilliant. 

[#24108] . 75.00 

1936:  •  MS-63  FSB.  [#21731]  $25  •  MS-64  FSB. 
[#24107] . 45.00 

1936- D:  •  MS-63.  [#24987]  $35  •  MS-64.  [#24106] 

$42  •  MS-65.  [#25146] . 69.00 

1937:  •  AU-55.  [#24104]  $7  •  MS-64.  [#972]  $42 
•  MS-64  FSB.  [#24103] . 55.00 

1 93 7- S  :  -MS-64.  [#24089]  $35  •  MS-64  FSB. 

]#2461  7] . 55.00 

1938:  •  MS-60.  [#1665]  $15  •  MS-63.  [#16094] 

$25  •  MS-64.  [#20707] . 30.00 

1939:  •  MS-63.  [#24086]  $22  •  MS-65. 

[#24099] . 49.00 

1939-D  MS-63.  [#1670] . 19.00 

1939- S  MS-63.  [#24081] . 37.00 

1940:  •  MS-63.  [#1674]  $19  •  MS-63  FSB. 

[#24080]  $29  •  MS-64.  [#16106] . 29.00 

1940- D:  •  MS-63.  $24  •  MS-63  FSB.  $35  •  MS-64. 

$35  •  MS-65  FSB  [#23546] . 79.00 

1940- S:  •  MS-60.  $15  •  MS-65.  [#24079]  $49  • 

MS-65  FSB  [#23547] . 95.00 

1941:  •  AU-55.  $7  •  M^63.  $19  •  MS-64.  $29  • 
MS-64  FSB  [#23882]  $45  •  MS65.  $45  •  Proof- 
65  (HALLMARK).  An  attractive  example  for  the 
20th-century  type  collector  [#18336] . 459.00 

1941- D:  •  MS-60.  $12  •  MS83.  $22  •  MS-63  FSB. 

$32  •  MS-64.  $32  •  MS-64  FSB.  $45  •  MS-65. 
$49  •  MS-65  FSB . 95.00 

1941- S:  •  MS-63.  $19  •  MS-64.  $27  •  MS-64  FSB. 

$39  •  MS-65.  $49  •  MS-65  FSB  (PCGS). 
[#25052] . 99.00 

1 942/1 -D  VF-30.  Pleasing  circulated  example  of  this 
scarce  and  popular  Denver  Mint  overdate.  The 
true  rarity  of  this  piece  is  not  known,  as  many 
years  elapsed  between  the  time  of  the  discov¬ 
ery  of  the  Philadelphia  variety  ^nd  the  Denver 
variety.  A  great  opportunity  to  complete  your 

Mercury  dime  collection.  [#22029] . 349.00 

1942:  •  MS-63.  $18  •  MS-64.  $27  •  MS-65.  $49.00 

1942- D:  •  MS-63.  $22  •  MS-63  FSB.  $26  •  MS-64. 

$32  •  MS-64  FSB . 40.00 

1942- S:  •  MST.0.  $19  •  MS63.  $27  •  MS-64.  $35.00 
1943:  •  AU-58.  $9  •  MS-60.  $14  •  MS-63.  $18  • 

MS-64.  $27  •  MS-65 . 55.00 

1943- D:  •  MS-63  FSB.  $27  •  MS-64.  $27  •  MS-64 

FSB.  $45  •  MS-65.  $49  •  MS65  FSB.  Attractive. 
$99  •  MS-66  PQ  FSB.  (HALLMARK).  Superb  in 
every  regard.  Fully  brilliant . 275.00 

1943-S:  •  MS-63.  $18  •  MS-64.  $27  •  MS-65.49.00 


1944:  •  MS-60.  $1 1  •  MS-63.$17  •  MS-64.  $26  • 

MS-65 . 49.00 

1944-D:  •  MS-60.  $14  •  MS-63.  $19  •  MS-63  FSB. 
$29  •  MS-64.  $27  •  MS-64  FSB.  $45  •  MS85. 
$49  •  MS-65  FSB.  Lustrous . 99.00 

1944- S:  •  MS-60.  $14  •  MS-63.  $22  •  MS-64.  $31 

•  MS-64  FSB  $49  •  MS-65.  $49  •  MS-65  FSB. 

Fully  lustrous  and  brilliant . 1 19.00 

1945:  •  MS-63.  $17  •  MS-64.  $29  •  MS-65.55.00 

1945- D:  •  MS-60.$14  •  MS-63.  $21  •  MS-64.  $27 

•  MS-64  FSB . 49.00 

1945-S:  •  MST>3..$21  •  MS64.  $29  •  MST>5.52.00 
1945-S  Micro  S:  •  MS-63.  $35  •  MS-64.  $59  •  MS- 

65.  A  brilliant  example . 99.00 


ROOSEVELT  DIMES 


1952  Proof-63.  [#24118] . 19.00 

1952-D  MS-65.  [#24119] . 6.00 

1953  MS-65.  [#24121] . 6.00 

1954-S  MS-65.  [#24123] . 5.00 


Twenty-Cent  Pieces 

1875-S  EF-40.  Lightly  cleaned  at  one  time,  but  be¬ 
ginning  to  retone  in  attractive  soft  iridescent 

hues.  [#25152] . 239.00 

1875-S  "$"  variety.  AU-58.  A  frosty  and  lustrous  ex¬ 
ample  of  this  popular  variety,  caused  when  a  re¬ 
punched  mintmark  left  traces  of  double  serifs. 
[#19838] . 495.00 


Quarter  Dollars 


1796  G-4  (PCGS).  Conservatively  graded  by  PCGS, 
in  our  opinion.  This  coin  exhibits  exceptional 
definition  and  planchet  quality  for  a  G-4  graded 
piece.  Worthy  of  serious  consideration  by  the 
quarter  specialist  or  the  design  type  collector. 
[#23266] . 4,150.00 


ENJOYS  COINS  FROM  US 

The  following  is  from  B.N.,  a  Michigan  reader: 
“\  am  enclosing  my  check  for  the  Liberty  Seated 
coins  discussed  with  you  on  the  telephone.  I  look 
forward  to  receiving  them.  I  enjoy  all  of  the  coins 
I  get  from  you.” 


Collecting  Currency? 

See  the  Bowers  and  Merena  book  list¬ 
ing  for  Robert  Friedberg's  Paper  Money 
of  the  United  States,  12th  Edition.  (Stock 
No.  BFR-840)  $21.50. 


Want  List  Program 

Do  you  have  a  want  list  for  special  coins 
you  are  seeking?  Send  it  to  us,  attention  of 
Liz  Arlin,  and  she  will  let  you  know  when 
we  come  across  things  you  are  seeking. 
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Outstanding  1796  25c 


1796  EF-45  (PCGS).  An  exceedingly  impor¬ 
tant  issue  for  the  completion  of  an  early  type 
set,  for  it  is  the  only  Draped  Bust  quarter  which 
has  a  Small  Eagle  reverse.  Silver-gray  toning  is 
present  over  well  preserved  fields.  The  obverse 
device  is  especially  sharp  with  all  of  Miss  Liber¬ 
ty's  hair  strands  struck  to  full  advantage.  Only 
6,146  pieces  were  minted  this  year.  A  prize  for 
the  astute  collector.  [#24689] . 19,900.00 


Eagle  reverse,  lust  6,738  pieces  were  struck. 
[#24372] . 2,795.00 

CAPPED  BUST  QUARTERS 

1821  F-12.  Nice  for  the  grade.  [#24918] . 85.00 


LIBERTY  SEATED  QUARTERS 

1839  No  Drapery.  VF-30.  [#25153] . 69.00 

1 840-0  No  Drapery.  VF-20.  [#25028] . 65.00 


1843  MS-62  (PCGS).  Well  struck  devices  are  sur¬ 
rounded  by  lustrous,  attractively  toned  fields.  An 
elusive  issue  in  Uncirculated  preservation.  An 
example  sure  to  please  the  discriminating  col¬ 
lector.  [#25303] . 1,095.00 

1858:  •  EFM0.  [#12070]  $69  •  MS-63  (PCGS).  Pale 
gold  and  light  blue  toning  highlights  evenly  dis¬ 
tributed  on  brilliant  surfaces.  (#21805)1,775.00 


Beautiful  1868  Proof  Quarter 


1 868  Proof-64  (PCGS).  A  gorgeous  coin  for 
the  Liberty  Seated  specialist,  or  someone  look¬ 
ing  for  a  piece  for  a  high-quality  type  collection. 
[#16549] . 4,950.00 

A  popular  low-mintage  issue,  with  a  business  strike  mintage 
of  just  30,000  pieces,  and  just  600  Proofs  struck. 


1870  Proof-62  (ANACS).  Mirrored  fields  are  toned 
in  deep  iridescent  hues.  The  central  motifs  are 
sharp  and  are  enhanced  by  mint  frost.  Just 
1,000  Proofs  were  minted.  [#25926]....595.00 


1 875-S  VF-20.  [#24835] . 1 1 9.00 

1878-CC  VF-30.  [#24836] . 95.00 


1879:  •  F-1  5  [#23286]  $195  •  Proof-63  (PCGS). 
One  of  just  1,100  Proof  examples  minted  this 
year.  Bold  and  frosty  central  devices  are 
surrounded  by  deep  mirror  fields  and  shimmer¬ 
ing  blue  halos  at  the  rims.  [#21864]  ..1,1 50.00 
1 880  VF-20  [#23287] . 225.00 


1 804  Browning-1 .  F-1 2.  This  is  an  absolutely  excep¬ 
tional  example  of  the  grade.  One  could  not  ask 
for  a  more  appealing  piece.  The  fields  are  im¬ 
maculate  in  terms  of  marks.  The  devices  are  ex¬ 
ceedingly  sharp  for  the  grade.  Beautifully  toned 
in  soft  pastel  hues.  The  first  year  that  Draped 
Bust  quarters  were  struck  with  the  Heraldic 


Satisfaction  Guaranteed! 

Each  coin  in  this  Review  comes  with  a 
30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  qual¬ 
ity,  value,  and  service! 


Gem  1887  Quarter 


1887  MS-65  (PCGS).  A  lovely  example  with 
deep  gold,  blue,  green,  lilac,  and  violet  toning 
highlights  evenly  distributed  on  sharp  surfaces. 
The  1 887  Liberty  Seated  quarter  has  a  business 
strike  mintage  of  just  10,000  coins  with  an  ad¬ 
ditional  71 0  Proofs.  Very  rare  and  desirable  ex¬ 
ample  in  this  lofty  state  of  preservation. 
[#16563] . 7,750.00 


BARBER  QUARTERS 

1892  MS-63.  Brilliant.  First  year  of  issue  of  the  Bar¬ 
ber  quarter  design.  [#25927] . 625.00 


1898  Proof-  64.  Attractive,  with  deep  iridescent  ton¬ 

ing.  A  superb  candidate  for  a  high-grade  Proof 
type  set.  [#21051] . 3,000.00 

1899  MS-63  (PCGS).  Sharply  struck  and  fully  bril¬ 

liant,  at  first  glance  it  looks  much  nicer  than  the 
grade.  [#23067] . 695.00 

1902  AU-50.  [#21794] . 125.00 


Outstanding  Proof-64  1904  25c 


1904  Proof-64  (PCGS).  A  truly  outstanding  exam¬ 
ple  of  Proof  Barber  quarter  dollar  coinage,  one 
of  just  670  Proof  examples  coined  this  year. 
Sharp  and  frosty  central  devices  and  legends 
stand  out  from  brilliant,  deep  mirror  fields.  An 
exceptional  coin,  with  many  claims  to  an  even 
higher  grade.  [#21603] . 2,950.00 

1905- S  MS-63  (PCGS).  Brilliant  at  the  centers 

changing  to  iridescent  peripheral  toning.  Attrac¬ 
tive.  [#24178] . 675.00 

1906- D  MS-63  (PCGS).  Blazing  mint  brilliance. 

[#24464] . 649.00 

ORDER  EARLY! 
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AUCTION  NEWS 


Auction  Sale  Smashes  Records 

Bowers  and  Merena's  recent  sale  of  the  Boyd ,  Brand ,  and  Ryder 
Collection  writes  another  chapter  in  numismatic  history 


FROM  STAFF  REPORTS 


aur  March  Auction  Sale,  conducted  in 
New  York  City,  set  many  new  world  rec¬ 
ords  in  many  different  collecting  areas. 

The  auction  showcased  coins  from 
the  collections  of  Virgil  M.  Brand,  F.C.C. 
Boyd,  Hillyer  C.  Ryder,  and  others.  The 
majority  of  the  items  offered  from  these  collections 
had  been  off  the  market  for  generations,  present¬ 
ing  to  a  new  group  of  collectors  opportunities  to 
acquire  rare  and  high  grade  items  which  had  not 
been  seen  for  many  years. 

Several  thousand  lots  of  federal  coins,  from  half 
cents  to  double  eagles,  plus  com- 
memoratives,  drew  enthusiastic  bids 
from  floor  bidders  as  well  as  from 
mail  participants  worldwide.  "The 
sale  totaled  over  $4.5  million,  a  fig¬ 
ure  comfortably  over  the  pre-sale  es¬ 
timates,"  noted  Dr.  Richard  A.  Bagg, 

Auction  Director  for  Bowers  and 
Merena.  "Numerous  price  records 
were  set,  especially  among  coins 
which  were  in  higher  grade  levels  or 
which  had  an  aspect  of  scarcity  or 
rarity,"  he  continued. 

Among  large  cents,  a  MS-60  exam¬ 
ple  of  the  1803  Sheldon-254  went  to 
$4,620  (including  the  10%  buyers' 
fee;  all  prices  listed  here  include  the  fee)  in  furi¬ 
ous  competition.  An  early  dime,  1827  variety  JR-3, 
MS-64,  and  possible  the  finest  known  of  its  varie¬ 
ty,  amazed  onlookers  as  it  climbed  to  $15,400,  again 
in  furious  competition.  Among  quarter  dollars,  an 
1861  catalogued  as  MS-64  fetched  $11,275,  un¬ 
doubtedly  a  record.  An  1868  in  Proof-64  preserva¬ 
tion  fetched  $5,060  while  a  Proof-66  example  of 
the  1880  Liberty  Seated  quarter  climbed  to  $13,200 
and  a  Proof-64  1894  quarter  realized  $5,500. 

A  1811  half  dollar  described  as  MS-65  (NGC)  went 
to  $14,300,  followed  by  the  strong  price  of  $5,060 
for  an  MS-60  version  of  the  scarce  1836  half  dollar 
with  reeded  edge.  Everyone  was  excited  when  a 
new  record  was  set  for  an  1890  half  dollar,  this  one 
a  business  strike  catalogued  as  MS-67,  which  sold 
for  an  amazing  $37,400! 

Among  silver  dollars,  an  example  of  the  first  year 
of  issue,  1794,  in  VG-8  grade  broke  into  the  five- 
figure  category  and  fetched  $11,000,  while  an  MS-64 
example  of  the  1861  Liberty  Seated  dollar  went  to 
$14,300,  and  a  Proof-64  1880  dollar  soared  to 
$12,980. 

The  rare  and  highly  desirable  1895  dollar 
Proof-63  went  to  $13,750.  Among  trade  dollars,  an 
1875  in  Proof-63  preservation  went  to  a  new  home 


at  $5,720,  and  a  Proof-64  1880  fetched  $11,000. 

Prices  were  strong  for  the  many  gold  coins  in  the 
Bowers  and  Merena  offering.  An  1873  Open  3  gold 
dollar,  MS-65  brought  $7,040,  and  an  1877  MS-67 
of  the  same  denomination  realized  a  stunning 
$24,200.  The  low-mintage  1880  gold  dollar,  MS-66, 
climbed  to  $9,350,  followed  soon  thereafter  by  a 
Proof-64  specimen  of  the  1893  Liberty  Head  quar¬ 
ter  eagle  for  $13,750. 

A  matte  Proof-60  1910  quarter  eagle  went  to 
$5,940,  an  MS-65  specimen  of  the  rare  1888  $3 
brought  $24,200,  and  an  MS-60  or  finer  1820 
square-based  2  $5  brought  a  healthy 
$19,800. 

Among  $10  pieces,  a  1799  cata¬ 
logued  as  MS-63  was  bid  up  to 
$30,800  with  many  participants  com¬ 
peting  to  own  the  beauty.  An  MS-64 
example  of  the  1907  Indian  with  peri¬ 
ods  and  wire  rim  sold  for  $26,400. 
Among  double  eagles  an  1854-S  in 
MS-63  grade  brought  $15,400  and  a 
Proof-63  1904  fetched  $33,000, 
while  an  MS-64  specimen  of  the  sel¬ 
dom  seen  1929  climbed  to  $28,600. 

A  1922  Grant  with  star  com¬ 
memorative  gofd  dollar,  MS-64,  re¬ 
alized  $4,180,  and  a  1905  Lewis  and 
Clark  gold  dollar  in  similar  grade 
fetched  $12,100.  An  1851  Augustus 
Humbert  $50  gold,  AU-55,  brought 
a  strong  $28,600.  An  1855  Wass 
Moliter  $50,  VF-20,  went  to  a  floor 
bidder  for  $11,660. 

Among  commemorative  silver 
coins,  an  1893  Isabella  quarter 
stunned  onlookers  when  it  sold  for 
a  breathtaking  $20,900,  and  an 
MS-65  1900  Lafayette  silver  dollar 
brought  an  amazing  $19,800.  A  1938 
New  Rochelle  half  dollar  catalogued 
as  Proof-64,  presentation  piece,  went 
for  $1,980. 

Among  the  patterns  offered  in  this 
sale,  an  1860  half  dime,  Judd-267,  MS-63,  brought 
$3,190;  an  1838  half  dollar,  J-73,  catalogued  as 
Proof-65,  amazed  onlookers  at  $14,300;  an  1873  pat¬ 
tern  trade  dollar,  J-1293,  Proof-64  went  to  $8,250, 
and  an  1873  pattern  trade  dollar,  J-1315,  Proof-65, 
fetched  $6,600. 

"Interest  in  the  sale  was  intense  from  the  moment 
the  catalogue  was  issued,"  Dr.  Bagg  noted.  "We  re¬ 
ceived  thousands  of  bids  from  our  clients  in  Ameri¬ 
ca  and  overseas,  so  that  before  the  auction  began 


we  already  had  a  successful  sale." 

The  auction  was  held  in  conjunction  with  the 
34th  convention  of  the  Metropolitan  New  York  Nu¬ 
mismatic  Convention.  Unusual  among  modern-day 
auction  catalogues,  the  424-page  Bowers  and  Mere¬ 
na  offering  contained  detailed  descriptions  of  many 
historical  pieces,  not  only  in  the  federal  series,  but 
in  tokens  and  medals  as  well.  With  a  copy  of  the 
prices  realized,  the  volume  stands  as  an  important 
reference  to  current  market  prices  and  trends. 

The  session  of  numismatic  Americana 
opened  with  Assay  Commission  medals 
from  the  Virgil  M.  Brand  and  F.C.C  Boyd 
collections.  Highlighting  these  were  an 
unlisted  muling  of  the  obverse  of  Julian 
AC-4,  reverse  of  Julian  AC-5,  which  sold 
to  a  collector  for  $660.  United  States  Mint  medals 
followed  next,  highlighted  by  a  very  rare  silver  strik¬ 
ing  of  the  Zachary  Taylor  Julian  PR-11,  which  sold 
to  a  floor  bidder  after  a  heated  struggle  for  $1,650; 
and  an  example  of  the  David  Rittenhouse  medal, 
Julian  MT-1,  struck  in  silver  was  sold  to  a  mail  bid¬ 
der  for  $770.  A  reference  collection  of  the  Lesher 
referendum  dollars  was  offered,  which  set  new  price 
records  for  several  of  the  varieties.  The  Sam  Cohen 
imprint  1901  dollar,  HK-793,  realized  $2,310  to  a 
mail  bidder;  the  D.W.  Klein  &  Company  variety  also 
sold  to  the  book  for  $1,650;  while  the 
George  Mullen  and  Boyd  Park  vari¬ 
eties  sold  for  $1,320  and  $1,155 
respectively. 

The  highlight  of  the  Bowers  and 
Merena  offering  of  numismatic 
Americana  was  the  Michael  Brand 
Zeddies  Collection  of  Hard  Times 
tokens.  Put  together  over  many,  many 
years,  incorporating  some  pieces 
from  the  Virgil  Brand  Collection,  the 
Zeddies  Collection  was  widely 
known  among  collectors  to  be 
ranked  among  the  top  five  privately 
owned  holdings  of  this  interesting 
and  historic  series.  During  the  sale 
of  the  Zeddies  Collection,  world  record  prices  were 
established  for  individual  varieties;  while  the 
world's  record  price  for  a  Hard  Times  token  was 
twice  set  in  the  same  sale!  Highlights  include:  Low-1 
Aged  Head  variety,  a  superb  AU  example  of  this 
Rarity-7  variety,  which  sold  for  $16,500  to  a  major 
floor  bidder,  thereby  setting  a  world's  record  price 
for  a  Hard  Times  token.  A  second  example  of  Low-1, 
boldly  overstruck  on  a  Low-7  rarity,  realized  $5,060 
to  a  major  East  Coast  collector. 


The  sale  drew 
enthusiastic 
bids  from 
participants 
around 
the  world. 
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SPECTACULAR  RESULTS! 


▲  This  MS-67  1890  half  dollar  excited 
everyone  when  it  soared  to  an  unprec¬ 
edented  $37,400. 


SPECTACULAR  RESULTS! 


A  This  MS-65  1883  $3  gold  coin 
fetched  a  very  strong  $24,200  in  spirited 
bidding. 


SPECTACULAR  RESULTS! 


A  Have  you  ever  heard  of  an  1893 
Isabella  quarter  selling  for  $20,900? 
This  one  did! 


The  world's  record  price  established  by  the  sale 
of  the  Low-1  token  was  superseded,  setting  a  new 
record,  when  the  extremely  rare  Low-50  example 
was  offered  as  Lot  325.  One  of  only  two  known 
pieces,  and  the  only  example  presently  available 
to  this  present  generation  of  collectors,  no  Low-50 
had  been  sold  at  auction  since  1882!  Bidding 
opened  at  $5,000,  and  proceeded  rapidly  to  its  new 
record  of  $31,900,  when  it  was  hammered  down 
to  a  major  East  Coast  collector  to  a  resounding 
round  of  applause  among  the  floor  bidders. 

“It  is  very  gratifying  when  an  auction  sale  estab¬ 
lishes  a  new  world's  record  for  a  collect¬ 
ing  series,"  stated  Michael  Hodder,  the 
firm's  tokens  and  medals  specialist. 

“However,  when  your  own  world's  rec¬ 
ord  price  is  superseded  just  a  few  lots 
later  in  the  same  sale  by  another  price 
level  double  the  former,  then  there  are 
grounds  for  great  satisfaction,"  he  con¬ 
tinued.  Among  other  highlights  of  the 
Zeddies  Collection  of  Hard  Times  tokens 
was  a  beautiful  Low-87,  a  Rarity-7  item, 
which  sold  for  $9,350  to  a  floor  bidder; 
an  MS-60  German  silver  Low-108,  which  sold  for 
$4,070  to  a  floor  bidder;  an  MS-60  Low-118 
Feuchtwanger  three-cent  piece,  which  realized 
$3,410;  a  VF-30  example  of  the  rare  Low-121  Folger 
of  New  Orleans  token,  which  sold  for  $5,280;  a 
superb  MS-60  to  63  Low-150,  which  sold  for  $6,600; 
a  pleasing  Rarity-7  Low-168,  which  realized  $3,410; 
and  a  nice  EF-45  example  of  the  rare  Low-181,  which 
was  hammered  for  $3,300. 

“The  sale  of  the  Michael  Brand  Zeddies  Collec¬ 
tion  of  Hard  Times  tokens  shows  once  again  how 
important  the  combination  of  rarity  and  condition 


is  in  this  collecting  field,"  stated  Hodder.  "Michael 
Zeddies'  collection  combined  both  features,  thereby 
almost  guaranteeing  outstanding  sale  results  when 
his  collection  was  sold,"  he  continued. 

Highlighting  the  offering  of  early  American  coins 
were  the  following  notable  issues:  A  Sommer  Is¬ 
lands  sixpence,  Large  Portholes  variety,  in  VF-20 
sold  for  $9,460  to  a  mail  bidder;  an  Uncirculated 
London  Elephant  token,  Thick  Flan  variety,  sold  for 
$1,870  to  a  mail  bidder;  while  the  rarer  London  El¬ 
ephant  token  with  reverse  legend  LON  DON  real¬ 
ized  $3,740  after  spirited  floor  competition.  Rhode 


Island  Ship  tokens  showed  considerable  strength, 
with  a  pair  struck  in  brass  selling  for  $1,980  and 
$2,200  respectively.  An  attractive,  MS-63  Continen¬ 
tal  Currency  issue  ("dollar"),  variety  with  EG  FECIT 
on  the  obverse  realized  $11,000  after  intense  com¬ 
petition  among  floor  bidders.  A  rare  1786  Constel¬ 
lation  Nova  copper,  with  full  date  showing,  sold 
for  $1,925.  A  newly  discovered  example  of  the  Mass¬ 
achusetts  1787  half  cent,  Ryder  6-D,  sold  for  $1,980 
to  the  book;  while  a  noted  East  Coast  collector  paid 
$5,060  for  a  1787  Excelsior  copper,  variety  with  ea¬ 
gle  facing  left,  a  pleasing  EF-40  specimen.  A  love¬ 


ly  1796  Middelton  token,  struck  in  copper,  Proof-60 
to  63,  sold  for  $4,620. 

New  Jersey  coppers  from  the  estate  collection  of 
F.C.C.  Boyd  were  enthusiastically  received  by  the 
floor  bidders.  These  specimens,  representing  dupli¬ 
cates  from  the  Boyd  Collection,  had  not  been  seen 
on  the  market  for  nearly  a  generation  and  represent¬ 
ed  some  of  the  highest  quality  examples  presently 
available  to  collectors.  Highlights  include:  1786 
Maris  10-G,  a  Low  Rarity-7  variety,  sold  for  $4,180; 
a  lovely  1787  Maris  31-L,  graded  AU-50,  realized 
$1,815;  a  high  Rarity-7  Maris  44-C,  a  variety  miss¬ 
ing  in  most  private  collections,  realized 
$4,840  after  a  heated  floor  competition; 
while  a  lovely  AU-50  to  55  Maris  48-C 
1787  copper  sold  for  $2,970  to  the  floor. 
An  example  of  the  extremely  rare  1789 
Charles  IV  Proclamation  medal  for  west¬ 
ern  Flordia,  a  newly  discovered  speci¬ 
men,  sold  for  $6,490  to  a  noted  Eastern 
collector. 

The  Colonial  currency  featured  in  the 
firm's  March  auction  was  drawn  from  the 
collection  of  Patricia  Rideout  Nestor,  the 
daughter  of  noted  collector  Percy  Rideout,  and  in¬ 
cluded  examples  of  currency  issues  which  are  rarely, 
if  ever,  offered  for  public  competition.  Highlights 
of  this  important  offering  include  the  following:  A 
one-penny  parchment  Massachusetts  June  1722  rar¬ 
ity  sold  for  $11,000  to  the  floor  after  long  and  spirit¬ 
ed  competition;  the  accompanying  three-penny 
parchment  note  of  the  same  colony  and  date  sold 
for  $9,350  to  the  same  bidder;  an  example  of  the 
three-penny  bank  bill  of  Massachusetts,  May,  1741, 
sold  for  $4,840;  a  nine-penny  issue  of  Massachu¬ 
setts,  1750,  very  rare,  sold  for  $6,380;  and  an  Au- 


New  Jersey  coppers  from  the  collection 
of  F.C.C.  Boyd— not  seen  on  the  market 
for  nearly  a  generation— were  en¬ 
thusiastically  received  by  floor  bidders 


SPECTACULAR  RESULTS! 


A  This  rare  round  Liberty  Head  Califor¬ 
nia  25c  piece,  not  listed  in  the  standard 
reference,  soared  to  $5,720. 


SPECTACULAR  RESULTS! 


A  This  example  of  Low-1  amazed  on¬ 
lookers  when  it  sold  for  a  dramatic 
$16,500,  a  world's  record  that  was  to 
stand  for  only  a  few  minutes! 


SPECTACULAR  RESULTS! 


A  The  Low-50  token,  the  first  auctioned 
since  1882,  went  through  the  roof  at 
$31,900,  a  world's  record. 
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SPECTACULAR  RESULTS! 


A  This  Uncirculated  1909-C  Canadian 
sovereign  realized  $7,040,  keeping  with 
the  enthusiastic  interest  in  Canadian 
coins  throughout  the  sale. 


gust  18,  1775  Massachusetts  30  showing  note  sold 
for  $3,080;  an  eight-penny  Massachusetts  note  of 
December  7,  1775  sold  for  $1,100;  and  a  36-shilling 
Massachusetts  note  of  December  7,  1775  realized 
$1,210.  New  Hampshire  notes  saw  spirited  compe¬ 
tition,  highlighted  by  a  lovely  EF  April  3,  1742  one- 
shilling  note,  which  was 
fiercely  competed  for 
and  finally  hammered 
down  for  $7,480.  New 
York  notes  were  high¬ 
lighted  by  an  example 
of  the  very  rare  four 
Lyon  dollars  issue  of 
November  1,  1709,  pur¬ 
chased  by  a  floor  bid¬ 
der  for  $11,000.  Ver¬ 
mont  issues  were  simi¬ 
larly  eagerly  competed  for,  highlighted  by  a  one- 
shilling  issue  of  February  1781,  which  realized 
$3,300;  and  a  three-pound  example  of  the  same  is¬ 
sue,  which  sold  for  $4,400. 

Offerings  from  Virgil  M.  Brand's  collection  of  Cal¬ 
ifornia  fractional  and  small  denomination  gold 
coins  were  also  featured  in  the  firm's  March  auc¬ 
tion.  Highlighting  this  increasingly  more  popular 
collecting  field  were  the  following  rarities:  Unlist¬ 
ed  1856  (1858?)  round  Liberty  Head  25-cent  piece, 
an  AU-55  example  not  catalogued  in  the  Walter 
Breen-Ronald  Gillio  reference,  realized  $5,720;  an 
undated  (1852-1853)  round  Liberty  Head  25-cent 
piece  BG-202,  Rarity-7,  $1,100;  an  1853-FD  round 
Liberty  head  25-cent  peice,  BG-210,  also  Rarity-7, 
ralized  $1,650  after  spirited  floor  bidding;  a  lovely 
1853  round  50-cent  piece  with  arms  of  California, 
BG-435,  an  ever  popular  variety,  realized  $2,007.50. 
A  trio  of  octagonal  1854  Liberty  head  dollars, 
BG-534,  BG-603,  and  BG-605,  sold  for  $3,410, 
$3,520,  and  $3,740  respectively.  A  round  1872  In¬ 
dian  head  dollar,  BG-1208,  a  Prooflike  MS-63 
Rarity-7  issue,  realized  $1,760. 

Among  highlights  of  the  Canadian  issues 
offered  in  the  Bowers  and  Merena  sale 
are  the  following:  1892  Small  Date, 
Small  Leaves  large  cent,  an  MS-65  red 
and  brown  example,  realized  $990. 
Among  silver  five-cent  pieces,  an 
MS-62  example  of  the  1858  large  over  small  date 
rarity  sold  for  $1,540;  an  MS-64  example  of  the  1870 
flat  border  sold  for  $1,320;  a  specimen  63  1870  Nar¬ 
row  Rims  five-cent  piece  realized  $2,200;  one  of 
the  finest  known  1872-H  five-cent  pieces,  a  speci¬ 
men  67  example,  realized  $8,800;  while  a  possi¬ 
ble  new  variety  of  the  1874-H  Large  Date  five-cent 
piece,  specimen  64,  sold  for  $3,960.  One  of  the 
finest  known  1881-H  five-cent  pieces,  specimen  67, 
sold  for  $9,350;  while  an  1884  in  AU-50,  one  of 


the  key  dates  in  the  series,  realized  $1,430.  An 
MS-63  1900,  variety  with  Round  Zeroes,  sold  for 
$1,430;  while  a  VF-30  1921  silver  five-cent  piece, 
the  key  date  in  the  series,  realized  $2,750.  Among 
10-cent  pieces,  a  specimen  65  1858  Plain  Edge  rar¬ 
ity  sold  for  $4,280;  an  MS-64  1870  Narrow  Zero 

example  sold  for  $1,320; 
an  MS-60  1871-H  sold 
for  $1,760;  while  the 
finest  1872-H  10-cent 
piece  ever  auctioned, 
Specimen  66,  realized 
$7,260.  An  example  of 
the  key  1880-H  10-cent 
piece,  graded  MS-64, 
realized  $1,650;  an 
EF-40  1884-H  sold  for 
$1,100;  an  1888  in 
MS-63/64  realized  $1,155;  an  1891  21  Leaves  varie¬ 
ty,  MS-63,  sold  for  $1,100;  another,  slightly  finer,  sold 
for  $1,650;  and  an  example  of  the  classic  893  Round 
Top  three,  graded  VF-30,  realized  $1,540,  the  same 
price  that  was  required  to  purchase  an  MS-63  1894 
10-cent  piece.  A  lovely  1900  10-cent  piece,  grad¬ 
ed  MS-65,  sold  for  $2,420;  while  and  exceptional 
1901  10-cent  piece,  called  the  finest  known,  real¬ 
ized  $9,075.  One  of  the  finest  known  1913  Broad 
Leaves  10-cent  pieces,  AU-50,  sold  for  $5,720.  A 
pleasing  1934  graded  MS-64  was  hammered  down 
for  $2,200.  Among  20-cent  pieces,  an  MS-63  1858 
realized  $2,530.  Quarter  dollars  were  highlighted 
by  an  MS-63  1872-H  for  $1,320;  an  MS-64  1874-H, 
which  sold  for  $1,320;  an  AU-55  1887,  for  $1,980; 
and  a  lovely  1894  mirror  reverse,  MS-64  which 
fetched  $4,400.  A  very  pleasing  example  of  the  1914, 
MS-64,  sold  for  $2,970. 

Among  Canadian  half  dollars,  a  VF-20  example 
of  the  1870  without  L.C.W.  on  the  obverse  sold  for 
$2,090;  while  an  example  with  the  designer's  ini¬ 
tials  on  the  obverse,  graded  specimen  63,  sold  for 
$8,250.  An  1872-H  specimen  64,  with  mirror  fields, 
tied  for  the  second  finest  known,  realized  $24,200; 
another  example,  graded  MS-63,  sold  for  $9,900; 


and  an  1894  graded  MS-62  sold  for  $11,550.  One 
of  the  finest  known  1904  50-cent  pieces,  graded 
MS-64,  sold  for  $13,200;  while  an  AU-58  to  MS-60 
1905  rarity  fetched  $4,480.  One  of  the  finest  known 
1908  50-cent  pieces,  an  MS-67  beauty,  sold  for 
$17,600.  A  1910,  with  Edwardian  Leaves  reverse, 
graded  MS-63,  sold  for  $2,860;  a  1913  graded  MS-63 
sold  for  $3,960.  An  MS-63  example  of  the  1921, 
called  the  King  of  Canadian  coins,  opened  and 
closed  at  a  strong  $66,000. 

Among  later  date  Canadian  half  dollars 
were  a  Specimen  63  1931,  for  $3,740; 
an  MS-65  example  of  the  same  date, 
which  sold  for  $5,060;  and  an  MS-63 
example,  which  realized  $2,640.  Three 
1932  half  dollars,  the  first  two  graded 
MS-63  and  the  other  MS-62,  sold  for  $3,300,  $3,520, 
and  $2,750  respectively.  A  pair  of  1934  half  dol¬ 
lars,  each  graded  MS-63,  sold  for  $2,310  and  $2,420 
respectively.  Among  silver  dollars,  a  Specimen  64 
example  of  the  rare  1948  date  sold  for  $3,520,  while 
a  Specimen  63  example  of  the  same  issue  sold  for 
$2,200.  A  1938  Specimen  Set,  an  extremely  rare 
Canadian  numismatic  item,  realized  $10,780. 

Among  Canadian  gold  coins,  an  MS-64  example 
of  the  1909-C  sovereign  sold  for  $7,040;  an  MS-63 
example  of  the  1913-C  sovereign  sold  for  $3,960; 
and  an  MS-63  1912  $10  gold  piece  sold  for  $4,620. 
Among  coins  of  Newfoundland,  an  MS-65  1870 
five-cent  piece  one  of  the  finest  known,  realized 
$4,620;  while  an  MS-65  1904-H  five-cent  piece  sold 
for  $2,310. 

An  MS-66  1872-H  10-cent  piece,  one  of  the  finest 
known,  sold  for  $6,380.  Among  provincial  issues, 
an  MS-65  1862  10-cent  piece  of  New  Brunswick, 
one  of  the  finest  known,  realized  $6,600;  a  pattern 
1861  large  cent  of  Nova  Scotia,  graded  Proof-64, 
sold  for  $3,080;  a  Specimen  64  example  of  the  same 
issue  realized  $2,090. 

When  all  was  said  and  done,  $4.5  million  in  coins 
and  notes  had  changed  hands,  and  another  chap¬ 
ter  in  numismatic  history  had  been  written. 


Some  Carson  City  Dollar  Calculations 


Christopher  Budesa  wrote  the  following: 

“Dear  Mr.  Bowers, 

"Today  I  read  your  article  in  the  March  issue  of 
The  Numismatist.  I  did  some  research  using  A 
Guide  Book  of  United  States  Coins  for  the  silver 
coin  production  at  the  Carson  City  Mint,  and  your 
book,  United  States  Gold  Coins:  An  Illustrated 
History,  for  the  gold  coin  mintage  of  the  same 
facility.  You  will  be  interested  in  knowing  that 
49,977,688  silver  coins  were  produced  at  Carson 


City,  amounting  in  face  value  to  $24,402,456.80. 
Of  gold  coins,  1,872,523  were  minted,  amount¬ 
ing  to  a  face  value  of  about  the  same  figure  as 
the  silver  coins:  $23,823,425.  As  you  see,  the  face 
value  of  the  silver  and  gold  issues  are  very  close, 
as  indeed  you  stated  in  your  article." 

Ed.  Note:  Although  the  Carson  City  Mint  and 
the  Comstock  Lode  are  primarily  known  for  sil¬ 
ver,  the  gold  production  and  coinage  of  the  era 
was  likewise  notable,  as  reader  Budesa  points  out. 


Offerings  from  Virgil  M. 
Brand’s  collection  of  small 
denomination  gold  coins 
were  also  featured 
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STANDING  LIBERTY  QUARTERS 

1917  Type  I:  •  AU-55.  [#25031]  $105  •  AU-58. 
[#24465]  $129  •  MS-64  (NGC).  Magnificent 
satinlike  fields  are  toned  in  soft  pastel  hues.  Ex¬ 
ceptional  aesthetic  appeal.  [#24798|....695.00 

Gem  1917  Type  I  25c 


1917  Type  I:  •  MS-65  (NGC).  A  lovely  gem  exam¬ 
ple  of  this  popular  issue,  with  a  superb  Full 
Head  strike  and  brilliant  cartwheel  lustre.  Hints 
of  pale  golden  toning  in  the  recessed  areas.  Call 
quickly  on  this  desirable  item.  [#22812]  $3,295 
•  MS-65  (PCGS).  Full  Head.  A  lustrous  gem  ex¬ 
ample,  this  lightly  toned  in  pale  golden  hues. 

Strong  cartwheel  lustre.  [#22809] . 3,295.00 

1917  Type  II.  MS-63  FH.  Brilliant  and  fully  lustrous. 

[#21650] . 375.00 

1917-S  Type  II.  MS-64  (PCG'V  Glittering  satiny  lus¬ 
tre  is  enhanced  by  a  halo  of  champagne  over¬ 
tones.  Typical  strike.  [#24497] . 995.00 

1920:  •  EF-45.  [#13598]  $70  •  MS-64  (NGC).  Light 
toning  over  lustrous  fields.  [#24187] . 725.00 


1923- S  MS-64  (PCGS).  A  "tough"  date  in  the  series, 
particularly  in  this  lofty  state  of  preservation. 
Splashes  of  brilliant  golden  toning  enhance  the 
appeal  of  this  choice  coin.  [#2181 6]. 1,995. 00 

1924- D  MS-64  (PCGS).  Golden  frosty  lustre.  A 

trace  of  amber  toning  is  noted  on  the  reverse. 
[#25904] . 625.00 

1926  MS-63  (PCGS).  Brilliant  golden  highlights  on 

frosty  surfaces.  [#23977] . 375.00 

1926-D  MS-60.  Brilliant.  [#25740] . 150.00 

1927  AU-55.  [#24838] . 79.00 

1928- D:  •  MS-64  (NGC).  Mostly  brilliant  with  just 

a  hint  of  amber  peripheral  toning.  Fully  lustrous. 
[#24192]  $725  •  MS-64  (PCGS).  Blazing  sur¬ 
faces  with  shimmering  cartwheel  lustre.  A  very 
pleasing  example  of  this  popular  Denver  Mint 
issue.  [#22319] . 725.00 

1929- D  MS-64.  Attractive  cartwheel  lustre  en¬ 

hances  both  surfaces.  Toned  in  soft  golden 
hues.  [#23618] . 695.00 

1 929-S  MS-63  (PCGS).  Rich  golden  toning  is  noted 
over  lustrous  fields.  [#23982] . 375.00 

WASHINGTON  QUARTERS 

1932  MS-63.  Originally  intended  to  commemorate 
the  200th  anniversary  of  Washington's  birth. 


1932-S:  •  MS-60.  [#24642]  $225  •  MS-63  (NGC). 
An  attractive,  fully  brilliant  example  of  this  popular 
key  date  issue.  [#231 1 3]  $595.  •  MS-64  (NGC). 
Toned  in  pleasing  iridescent  hues  over  frosty,  lus¬ 


trous  fields.  A  nice  example  of  this  scarce  San 

Francisco  Mint  issue.  [#24373] . 995.00 

1934  Light  Motto:  •  MS-60.  [#12599]  $35  •  MS- 

63.  [#6515] . 39.00 

1934  Heavy  Motto:  •  MS-60.  [#14094]  $25  •  MS- 

63.  [#10332] . 39.00 

1935  MS-64  (HALLMARK).  [#15221] . 65.00 


1935-S  MS-65  (PCGS).  A  desirable  San  Francisco 
Mint  issue.  Beautiful  frosty  lustre.  [#2281 7]395.00 
1936:  •  MS-63.  [#24929]  $35  •  MS-64.  [#24149] 
$59  •  Proof-63  (HALLMARK).  A  pleasing  spec¬ 
imen.  [#16600] . 395.00 


1936-D:  •  MS-64  (PCGS).  A  brilliant  and  frosty  ex¬ 
ample  of  this  scarce  Denver  Mint  issue. 
[#22819]  $625  •  MS-65  (PCGS).  Mostly  bril¬ 
liant  with  just  a  trace  of  light  obverse  toning.  Elu¬ 
sive  in  this  outstanding  state  of  preservation. 

[#25905] . 1,750.00 

1936-S:  •  MS-60.  [#2416]  $55  •  MS-63.  [#2424] 
$90  •  MS-64.  [#2417]  $149  •  MS-64  (HALL¬ 
MARK).  [#17691]  $149  •  MS-64  PQ  (HALL¬ 
MARK).  Superb  lustre.  Choice  for  the  grade. 
[#23353]  $169  •  MS-65  (HALLMARK).  Gor¬ 


geous  cartwheel  lustre.  [#7716] . 375.00 

1937  MS-63.  [#2426] . 35.00 

1937-D  MS-60.  [#10340] . 35.00 

1937- S  MS-63.  [#768] . 115.00 

1938- S:  •  MS-64  (HALLMARK).  [#24912]  $135  • 

MS-65.  Brilliant  and  frosty.  [#782] . 310.00 

1939:  •  MS-63.  $21  •  MS-65.  Fully  brilliant 
[#23149] . 79.00 


1939-D:  •  MS-60.  Pale  golden  highlights  on  lustrous 
surfaces.  [#21413]  $30  •  MS-63.  [#807]  $42  • 
MS-65  (HALLMARK).  Sharp  and  attractive,  with 
pale  golden  highlights  on  lustrous  surfaces. 
[#23512] . 149.00 

1939- S  MS-65.  [#10404] . 295.00 

1 940  MS-64.  [#24143] . 29.00 

1940- D  MS-64.  [#24991] . 65.00 

1940- S:  •  MS-63.  [#2433]  $23  •  MS-64.  [#835]  $39 

•  MS-64  (HALLMARK).  Sharply  struck  and  fully 

brilliant,  and  an  elusive  San  Francisco  issue. 
[#23509] . 95.00 

1941:  •  Proof-63  (HALLMARK).  [#15223]  $65  • 
Proof-66  (HALLMARK).  This  is  an  elegant  ex¬ 
ample  of  this  early  Proof  Washington  quarter. 
[#10104] . 450.00 

1941- S  MS-64.  [#24142] . 39.00 

1942:  •  MS-63.  $9  •  MS-64 . 16.00 

1942- D  MS-64 . 25.00 

1942- S:  •  MS60.  $49  •  MS63.  $69  •  MS64..  99.00 

1943  MS-64.  [#24127] . 12.00 

1943- D  MS-64.  [#24140] . 27.00 

1943- S  MS-65.  Prooflike.  [#24150] . 69.00 

1944:  •  MS63.  [#24159]  $8  •  MS64.  [#24148]1 1 .00 

1944- D:  •  MS-60.  $9  •  MS-63.  $13  •  MS-64.  $24 

•  MS-65 . 36.00 

1 944-S:  •  MS-63.  $16  •  MS-64 . 24.00 


1945  MS63 . 9.00 

1945-D  MS-63 . 12.00 

1945- S  MS-63 . 10.00 

1946:  •  MS-63.  $8  •  MS-64 . 11.00 

1946- D  MS-63 . 9.00 

1946- S  MS-64.  [#24132] . 12.00 

1947  MS-63 . 9.00 

1947- D:  •  MS-63.  $10  •  MS-64.  (#241  33]  ..1 4.00 

1947- S  MS-63 . 9.00 

1948  MS-63 . 8.00 

1948- D:  •  MS-63.  $9  •  MS-64 . 11.00 

1948- S:  •  MS-63.  $10  •  MS-64 . 14.00 

1949  MS-63.  [#759] . 25.00 

1949- D:  •  MS-63.  $11  •  MS-64 . 19.00 

1950  MS-64 . 9.00 

1950- D:  •  MS-63.  $7  •  MS-64.  [#24137] . 10.00 

1950- S:  •  MS-63.  $10  •  MS-64 . 18.00 

1951:  •  MS-63.  [#24162]  $5  •  MS64.  [#24163]  $9 

•  Proof-65.  [#25263] . 95.00 

1951- D  MS-64.  [#24164] . 7.00 

1 951  -S  MS-64.  [#24148] . 16.00 

1954-S  MS-63.  [#24932]  . 10.00 

1955:  •  MS-63.  [#24167]  $5  •  MS-64.  [#24168]7.00 
1958:  •  Proof-63.  [#24170]  $4  •  Proof-65. 

[#24171] . 6.00 

1959  Proof-65.  [#24172] . 6.00 

1960  Proof-65.  [#24173] . 6.00 


Half  Dollars 

FLOWING  HAIR  HALF  DOLLAR 


Attractive  1795  Half  Dollar 


1795  Flowing  Hair.  Overton-119.  VF-30  (PCGS). 

A  well-centered  specimen  which  is  exceedingly 
attractive.  The  devices  are  well  defined,  and  the 
fields  are  toned  pearl  gray  with  champagne 
highlights.  A  nice  example  of  this  two-year-only 
type;  an  outstanding  addition  to  an  early  type 
collection.  [#25438] . 2,295.00 

- 25 - 1 

GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

Our  toll-free  telephone  number: 

We  want  to  make  ordering  from 
Bowers  and  Merena  as  easy  as 
possible— and  what  could  be  easier  than  a  tel¬ 
ephone  call  that  doesn't  cost  you  a  penny?  Just 
dial  (800)  222-5993,  and  you  will  be  instant¬ 
ly  connected  with  our  Order  Department.  It's 
fast,  convenient,  and  free! 
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Sharp  1795  Flowing  Hair  50c 


1795  Flowing  Hair.  0-1 10.  EF-45.  Beautiful, 
mostly  brilliant  surfaces  are  complemented  by 
just  a  whisper  of  golden  peripheral  toning.  Ex¬ 
ceedingly  sharp,  and  a  candidate  for  an  AU-50 
grade  if  a  little  more  lustre  were  present.  Well 
struck  and  very  attractive  for  a  high-grade  early 
type  set.  [#24197] . 4,295.00 


SAVES  TIME  AND  MONEY 

The  following  is  from  H.T.: 

"When  I  first  received  your  Rare  Coin  Review 
I  thought  that  the  prices  were  a  bit  high  on  the  se¬ 
ries  that  interested  me  the  most,  Morgan  silver  dol¬ 
lars.  Undaunted,  and  impressed  by  what  others  in 
my  coin  club  had  to  say  about  the  quality  you  de¬ 
liver,  I  went  ahead  and  ordered  10  pieces.  As  it 
turned  out,  you  were  sold  out  of  three  of  them,  so 
I  got  just  seven.  Of  the  seven,  I  find  that  each  of 
them  is  in  at  least  the  grade  I  expected,  and  one 
of  them  is  two  points  higher.  Being  a  bit  distrustful 
to  begin  with,  I  would  have  been  happy  if  the  coins 
had  come  even  close  to  the  grades  you  advertised, 
but  to  find  them  fully  in  those  grades  or  even  bet¬ 
ter  is  a  delight.  Obviously,  I  will  really  save  time 
and  money  by  ordering  from  you  in  the  future,  as 
I  know  what  I  get  will  be  properly  graded.” 


LIKES  OUR  TIME 
PAYMENT  PROGRAM 

The  following  letter  is  from  B.B.: 

"Thank  you  for  your  letter  with  regard  to  the 
1925-S  Peace  silver  dollar  in  MS-63  grade.  I  espe¬ 
cially  appreciate  the  trust  you  have  placed  in  me, 
for  it  tells  me  that  my  business  is  well  thought  of! 
Enclosed  please  find  $100  as  my  first  payment  for 
the  coin.  The  remainder  will  be  sent  to  you  next 
month.  I  appreciate  your  time  payment  plan,  for 
this  not  only  allows  me  to  purchase  coins  at  a  more 
leisurely  pace,  but  I  will  be  able  to  complete  my 
collection  sooner  than  I  had  hoped.  I  am  enclos¬ 
ing  a  new  Want  List  for  Morgan  and  Peace  silver 
dollars  which  I  still  need.  Thank  you  very  much." 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


DRAPED  BUST  HALF  DOLLARS 
Rare  and  Desirable  1797  Half  Dollar 


1 797  0-101.  Rarity-6.  VF-20  (AN ACS).  free  of  any  surface  marks.  The  Draped  Bust,  ample  is  worthy  of  very  careful  considera- 

An  extremely  attractive  example  with  pleas-  Small  Eagle  half  dollar  is  one  of  the  rarest  tion  by  the  discriminating  date  or  type  coL 

ing  gray  surfaces.  This  example  is  virtually  types  in  all  of  numismatics.  As  such,  this  ex-  lector.  [#1 4504] . 29,995.00 
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1803  Large  3.  0-1 01.  VF-20.  Sharply  struck  and  at¬ 
tractively  toned  gunmetal-blue  and  violet.  This 
piece  is  a  nice  candidate  for  a  type  set.  It  is  be¬ 
lieved  that  Overton  numbers  101  and  102  com¬ 
prise  the  31,715  pieces  which  were  delivered 
in  1803,  and  the  remaining  156,519  were  de¬ 
livered  in  1804.  [#20535] . 425.00 

1803  Small  3.  0-104.  F-15.  An  attractive  example 
w  ith  shades  of  iridescent  blue  and  gold  toning. 
Popular  among  collectors  as  a  Guide  Book  va¬ 
riety.  [#22938] . 395.00 


1805  0-111.  EF-45.  Golden,  lustrous  fields  sur¬ 

round  sharp  devices.  A  trace  of  amber  periph¬ 
eral  toning  is  noted.  An  attractive  piece  for  a 
high-grade  type  set.  [#24840] . 895.00 

1 806  Pointed  6.  0-1 20.  Rarity-4.  F-1 5.  Close  to  Very 

Fine  status  overall.  Pleasing  light  toning  adds  to 
the  overall  aesthetic  appeal  of  the  piece. 
[#24917] . 195.00 

CAPPED  BUST  HALF  DOLLARS 


Gem  1830  0-1 1 1  Half  Dollar 


1 830  0-1 1 1 .  MS-64  (PCGS).  This  is  an  aes¬ 
thetically  appealing  piece  with  brilliant  and 
sharp  devices  surrounded  by  rich  gold  and  blue 
highlights.  One  of  just  twenty  1830  Capped 
Bust  half  dollars  certified  MS-64  by  PCGS  as  of 
their  April  1,  1 990  PCGS  Population  Report  A 
prize  for  the  quality-conscious  collector. 
[#17417] . 8,950.00 


1831  0-104.  AU-55  (PCGS).  Brilliant  central  de¬ 
vices  are  complemented  by  a  halo  of  iridescent 
toning.  Sharp  and  attractive.  [#24755]  .675.00 

1832  0-116.  EF-45.  [#18199] . 140.00 

1833  0-108.  EF-45.  Beautiful  light  iridescent  toning. 

[#21457] . 140.00 

1837  Reeded  Edge.  VF-30.  [#25034] . 95.00 

1839  Capped  Bust.  AU-50.  Lustrous  with  attractive 
peripheral  toning.  [#18237] . 495.00 


1817  0-110.  VF-30.  [#20544] . 139.00 

1 827/6  0-1 02.  MS-62  (PCGS).  This  is  a  very  attrac¬ 
tive  example  displaying  deep  golden  brown  ton¬ 
ing  with  iridescent  peripheral  overtones. 
[#23299] . 2,695.00 

Doubled  Profile  1830  MS-63  50c 


1830  0-102.  MS-63  (PCGS).  Distinctly  doubled 
profile.  Pale  pastel  highlights  on  well  struck  light 
pewter  gray  surfaces.  A  lustrous  example. 
[#23945] . 3,295.00 


THE  FIRST  TIME 

The  first  use  of  the  term  "lefferson  Head"  to  de¬ 
scribe  a  certain  variety  of  the  large  cent  may  have 
been  in  the  December  1867  issue  of  Mason's  Coin 
and  Stamp  Collectors'  Magazine. 

"There  is  a  very  beautiful  and  rare  type  of  the 
Liberty  Cap  '95,  known  as  the  'Jefferson  Head.'  The 
features  of  Liberty  bear  a  resemblance  to  the  pro¬ 
file  view  of  Thomas  Jefferson." 


LIBERTY  SEATED  TYPE 


1839  No  Drapery.  AU-50.  Fully  brilliant  at  the  cen¬ 
ters  changing  to  warm  gray  and  gold  around 
the  peripheries.  Sharp  devices  exhibit  generous 
amounts  of  mint  frost.  A  beautiful  piece  which 
is  nicely  preserved.  A  prize  for  the  quality-con¬ 


scious  collector.  [#24374] . 1,895.00 

1839  Drapery.  VF-30.  [#22038] . 115.00 


1840  EF-40.  Repunched  Date.  [#221 59]  ....1 65.00 
1842  Large  Date:  •  VF-35.  [#18870]  $99  •  EF-40. 
[#18871]  $139  -  EF-45.  Repunched  Date.  A 
brilliant  example  with  traces  of  mint  lustre  in  the 

protected  areas.  [#22162] . 175.00 

1843:  •  EF-45.  [#18873]  $139  •  AU-50. 

[#18077] . 219.00 

1843- 0:  •  VF-30.  [#22049]  $85  •  EF40. 

[#18874] . 129.00 

1844- 0  EF-40.  [#22163] . 95.00 

1845  EF-40.  [#22054] . 195.00 

1846  Small  Date.  EF-40.  An  attractive  example  with 

light  gray  toning.  [#22057] . 95.00 

1 846  Tall  Date.  EF-45.  An  attractive  example  of  this 

popular  variety.  [#22058] . 1  39.00 

1848  AU-50.  A  nice  example  with  pale  golden  ton¬ 
ing.  [#22169] . 525.00 


1848-0  AU-50.  Brilliant  surfaces  with  just  a  touch 


of  faint  golden  toning.  [#22020] . 255.00 

1849  EF-40.  [#18884] . 185.00 

1849  MS-60.  Scarce.  [#1  7238] . 1,495.00 

1850  AU-50.  Sharply  struck  with  faint  traces  of 

golden  peripheral  toning.  [#22068 ] . 950.00 

1852  VF-35.  A  nice  example  of  this  very  important 
date.  [#22072] . 625.00 


Attractive  Mint  State  1852  50c 


1852  MS-63.  An  attractive  example  of  this 
rare  date.  The  surfaces  are  deeply  mirrored  and 
prooflike.  Light  golden  toning  is  highlighted  with 
iridescent  blue  around  the  periphery.  Of  the 
77,130  examples  struck,  most  were  probably 
melted  due  to  the  higher  value  of  silver  in  rela¬ 
tion  to  gold  at  that  time.  As  such,  examples  of 
the  1 852  Liberty  Seated  half  dollars  are  scarce, 
and  specimens  of  this  quality  are  quite  rare.  An 
important  opportunity  for  the  specialist. 
[#22906] . 4,195.00 


1853  Arrows  and  Rays.  MS-60.  Subdued  mint  lus¬ 
tre  is  present  beneath  beautiful  light  golden  and 
rose  toning.  A  popular  one-year-only  type. 
[#24240] . 1,650.00 

1854- 0  Arrows.  EF-45.  The  rays  were  removed 

from  the  reverse  in  1854  and  1855,  creating  a 
two-year  type.  An  attractive  example  with  a  no¬ 
ticeably  doubled  date.  [#221  72] . 1 40.00 

1855/4  Arrows.  EF-45.  An  attractive  example. 
[#22078] . 575.00 

1855- 0  Arrows.  EF-40.  [#22080] . 1 10.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


IJf  P*  Insured  shipping:  We  insure  every 
TT  single  order  we  ship,  whether  it  is 
1 1  sent  via  private  carrier  or  the  Unit¬ 
ed  States  Post  Office.  It's  just  another  service 
we  offer  to  "insure"  your  piece  of  mind. 
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RARE  COIN  REVIEW  No.  79 


Rare  and  Desirable  1855-S  50c 


U.S.  Silver  Coins 


1855- S  Arrows.  EF-40.  A  sharply  struck  example  of 

this  very  rare  and  popular  issue.  This  is  the  first 
San  Francisco  Mint  issue  in  the  half  dollar  series. 
Although  once  very  lightly  cleaned,  attractive 
golden  toning  around  the  devices  serves  to 
highlight  the  designs.  This  is  a  very  desirable 
issue  in  this  high  state  of  preservation.  Satisfac¬ 
tion  guaranteed!  [#22081] . 3,250.00 

1856:  •  EF40.  [#22082]  $89  •  EF-45.  [#1511)110.00 

1856- 0:  •  EF-40.  Doubled  Date.  [#22175]  $89  • 

EF-45.  [#18890] . 110.00 

1856- S  EF-40.  A  pleasing,  sharply  struck  example 

with  dark  gray-brown  toning.  Usually  found  in 
low  grade.  [#22085] . 450.00 

1857- 0:  •  EF-40.  [#18820]  $89  •  AU-50.  Lustrous 

with  iridescent  toning.  [#1  7963] . 1 69.00 

1858:  •  EF-40.  [#17964]  $89  •  EF-45.  [#17965] 
$110  •  AU-50.  [#571]  $169  •  AU-55.  [#8481] 
$215  •  AU-58.  Pleasing  satiny  lustre  is  en¬ 
hanced  by  full  mint  frost  and  a  whisper  of  cham¬ 


pagne  iridescence.  [#9286] . 295.00 

1 858-0  AU-50.  [#1 3810] . 1 69.00 

1858- S  EF-40.  [#18823] . 225.00 

1859  EF-45.  [#604] . 110.00 

1859- 0  EF-40.  [#8447] . 89.00 


1859-S:  •  EF-45.  But  reflects  value  of  a  VF-30  due 


to  reverse  rim  scrapes.  [#22094]  $95  •  EF-45. 

[#18827] . 269.00 

1860  AU-55.  Brilliant  mint  lustre.  [#1 8957]595.00 

1860-S  EF-45.  [#22096] . 1 10.00 

1861:  •  VF-30.  [#22184]  $55  •  EF-45.  [#18829] 
$110  •  AU-50.  [#13078] . 169.00 

Important  1861  Confederate 
Restrike  50c 


1861  Confederate  States  of  America  restrike  half 
dollar.  AU-50.  Much  sharper  than  most  of  the 
Confederate  restrike  half  dollars  we  have  en¬ 
countered.  This  coin  is  extremely  attractively 
toned  soft  gold  and  amber.  The  fields  are  highly 
lustrous  and  free  of  any  detracting  marks.  An 
outstanding  opportunity  to  acquire  an  interest¬ 
ing  coin  with  a  fascinating  history.  Sure  to  de¬ 
light  the  connoisseur.  [#24842] . 3,450.00 

1861-0  EF-45.  [#18830] . 119.00 
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Outstanding  Confederate  Restrike 


1861  Confederate  States  of  America  re¬ 
strike  half  dollar.  MS-63.  This  is  one  of  500 
struck  by  J.W.  Scott,  who  obtained  500  1861- 
O  and  planed  down  the  reverse  of  each  to  pro¬ 
vide  a  good  surface  for  the  restriking  process. 
During  the  striking  process,  the  obverse  of  each 
was  flattened,  although  not  so  much  that  the  de¬ 
sign  is  not  clear.  Grading  of  the  variety  is  by  the 
reverse  only.  According  to  Walter  Breen  in  his 
Complete  Encyclopedia  of  United  States  and 
Colonial  Coins,  these  restrikes  range  between 
1 85  and  1 88  grains  as  compared  to  a  standard 
1 92  grains.  Fie  also  mentions  that  most  of  these 
pieces  are  unevenly  struck  with  local  weakness¬ 
es  in  the  legends.  The  presently  offered  speci¬ 
men  has  a  weight  of  1 88.5  grains  and  displays 
fully  struck  reverse  designs.  A  superb  example. 
[#20406] . 4,295.00 


1861-S  AU-58.  Scarce  this  nice.  The  devices  are  ex¬ 
tremely  sharp.  Deep  golden  orange  toning. 
Very  nice  aesthetic  appeal.  [#1 8958]  ...475.00 


1862  VF-30.  [#22100] . 135.00 

1863- S  EF-40.  [#22103] . 110.00 

1864- S  VF-30.  [#22105] . 70.00 

1865- S  EF-40,  lightly  cleaned.  [#22107] . 85.00 


1866- S  No  Motto.  VF-35.  Warm  pearl  gray  surfaces 

are  highlighted  by  pale  gold  overtones.  Some 
minor  rim  marks  are  noted  on  the  reverse  be¬ 
neath  FHALF  DOLL.  The  last  year  of  the  No 
Motto  design  type,  and  popular  as  such. 
[#18834] . 395.00 

1866  With  Motto.  EF-45.  Popular  first  year  issue 
type  coin.  Sharp  and  attractively  toned  lilac. 
[#18836] . 195.00 

1867- S  EF-45.  [#18837] . 110.00 

1868- S  EF-45.  [#18839] . 165.00 


Interested  in  Territorial  Gold? 

We're  offering  a  great  selection  of. books  on 
territorial  gold.  See  the  Bowers  and  Merena 
book  listing  for  information  on  how  to  order. 

Birdsall,  C.M.  The  United  States  Branch  Mint 
at  Charlotte,  North  Carolina:  Its  History  and 
Coinage  (Stock  No.  BBI-751)  $30.00 
Birdsall,  C.M.  The  United  States  Branch  Mint 
at  Dahlonega  (Stock  No.  BBI-750)  $27.50 
Kagin,  Donald  H.  Private  Gold  Coins  and  Pat¬ 
terns  of  the  United  Sta'es  (Stock  No. 
BKA-709)  $29.95 

Winter,  Douglas.  Charlotte  Mint  Gold  Coins 
(Stock  No.  BWI-812)  $14.95.  Hardbound 
(Stock  No.  BWI-813)  $29.95. 


Gem  1869  Proof  Half 


1869  Proof-64  (PCGS).  An  absolutely  gor¬ 
geous  gem  Proof  half  dollar  with  remarkable 
deep  electric  blue,  green  and  gold  toning.  A 
coin  which  will  enhance  even  the  most  ad¬ 
vanced  cabinet.  Just  600  Proofs  were  struck. 
[#17422] . 5,995.00 


1869:  •  VF-20.  [#24573]  $69  •  EF-40. 

[#22115] . 139.00 

1869-S:  •  EF-40.  Lightly  cleaned.  [#221 16]  $110  • 

EF-40.  [#18840] . 175.00 

1870  EF-45.  Lightly  cleaned.  [#22117] . 110.00 


1870-CC  VF-25.  No  Drapery,  Breen-4995.  Original 
gray  toning  with  a  few  faint  surface  marks,  well 
hidden,  noted  for  accuracy.  Some  striking  weak¬ 
ness,  typical  for  the  issue,  is  also  noted. 


[#22118] . 2,895.00 

1871-S:  •  VF-20.  [#24574]  $49  •  EF-40.  [#18971] 
$95  •  AU-55.  Brilliant.  [#25035] . 225.00 


1872  EF-40.  Light  golden  toning.  [#221 23]  ..95.00 

1873  No  Arrows.  Closed  3  VF-30.  [#22126]  120.00 
1873-S  Arrows.  EF-40.  A  pleasing  example  of  this 

popular  and  scarce  San  Francisco  Mint  issue. 


[#22130] . 475.00 

1874  Arrows:  •  VF-20.  [#24575]  $95  •  VF-30. 

[#25036]  $149  •  EF-40.  [#22131]  $245  •  AU- 
50  (NGC).  An  important  and  popular  two-year 
type.  [#21155] . 475.00 

1875  EF-40.  Lightly  cleaned.  [#22134] . 85.00 

1875-S:  •  EF-40.  [#22136]  $89  •  EF-45. 

[#17988] . 110.00 

1876  AU-50.  [#18087] . 175.00 

1877  VF-30.  [#22140] . 55.00 

1877-S:  •  EF-40.  [#19457]  $89  •  EF-45.  [#18849] 

$110  •  AU-50.  [#17992] . 175.00 

1878:  •  EF-40.  [#18350]  $145  •  EF-45. 

[#17993] . 169.00 


1878-CC  EF-45  (NGC).  Lightly  toned  over  boldly 
defined  devices  and  lustrous  fields,  just  63,000 
pieces  were  minted,  and  most  extant  specimens 
are  seen  in  low  grades.  This  piece  is  a  pleasing 
exception.  Be  sure  to  all  quickly  on  this  one! 
[#25301] . 1,950.00 
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United  States  commemorative  silver  and 
gold  issues  are  two  of  the  most  pop¬ 
ular  collecting  areas.  Test  your  know¬ 
ledge  with  some  questions  about  com- 
memoratives.  Answers  are  at  the  end. 
Score  eight  correct  answers  or  better 
and  you  are  an  officially  certified  commemorative 
coin  expert!  The  quiz  was  prepared  by  Michael 
Hodder. 

1.  Many  of  these  commemoratives  were  released 
by  the  government  for  general  circulation  as  half 
dollars. 

a.  The  1893  Isabella, 

b.  The  1892  and  1893  Columbian, 

c.  The  1987  Constitution  Bicentennial, 

d.  No  commemorative  half  dollar  was  ever  re¬ 
leased  for  general  circulation. 


8.  This  is  the  only  commemorative  issue  whose 
types  are  a  man's  head  on  both  sides. 

a.  1904-1905  Lewis  and  Clark. 

b.  1903  Louisiana  Purchase,  Jefferson  & 
McKinley. 

c.  1922  Grant  Memorial,  with  and  without  star. 

d.  It  is  illegal  to  mint  “two-headed”  coins. 


9.  In  what  year  was  the  largest  denomination  com¬ 
memorative  coin  issued? 

a.  1893. 

b.  1904. 

c.  1926. 

d.  1915. 

10.  Commemorative  coins  are  fun  to  collect 
because: 

a.  There  are  so  many  different  types  to  collect. 

b.  They  commemorate  persons  and  events  in  our 
history. 

c.  The  supply  of  many  issues  is  plentiful. 

d.  All  of  the  above. 

ANSWERS:  1-b,  2-b,  3-a,  4-c,  5-d,  6-a,  7-c,  8-a, 
9-d,  10-d. 


2.  Which  of  the  following  silver  commemoratives 
did  not  feature  a  ship  as  part  of  its  design? 

a.  The  1936-S  Bay  Bridge. 

b.  The  1936  Cleveland-Great  Lakes. 

c.  The  1936  Delaware  Tercentenary. 

d.  The  1936  Long  Island  Tercentenary. 

3.  Which  of  the  following  silver  commemoratives 
did  not  feature  a  fort  as  part  of  its  types? 

a.  1937  Battle  of  Antietam. 

b.  1934-1938  Texas  Centennial. 

c.  1925  Fort  Vancouver. 

d.  1936  York  County,  Maine. 


4.  This  was  the  first  authorized  silver  commemora¬ 
tive  to  bear  the  portrait  of  a  president  of  the  Unit¬ 
ed  States. 

a.  1982  George  Washington. 

b.  1926  Sesquicentennial. 

c.  1900  Lafayette  dollar. 

d.  1922  Grant  Memorial. 


5.  The  funds  from  the  sale  of  this  silver  com¬ 
memorative  issue  were  used  to  underwrite  a  monu¬ 
ment  of  the  Confederacy. 

a.  1937  Battle  of  Antietam. 

b.  1936  Battle  of  Gettysburg. 

c.  1922  Grant  Memorial. 

d.  1925  Stone  Mountain. 

6.  This  is  the  only  gold  commemorative  issue  that 
was  issued  with  two  completely  different  obverse 
designs. 

a.  1903  Louisiana  Purchase  Exposition. 

b.  1922  Grant  Memorial. 

c.  1916-1917  McKinley  Memorial. 

d.  1915-S  Panama-Pacific  $50. 


7.  Twentieth-century  commemorative  quarter  ea¬ 
gles  were  issued  in  two  years  only.  They  were: 

a.  1904  and  1905. 

b.  1916  and  1917. 

c.  1915  and  1926. 

d.  1903  and  1922. 


Slabs:  A  Point  to  Consider 

BY  DAN  VANDERV0RT 


The  following  article  was  submitted  by  read¬ 
er  Dan  Vandervort  and  earlier  appeared  in  the 
Prescott  (Arizona)  Coin  Club  Newsletter. 

Most  collector-investors  are  aware 
that  the  current  practice  of  break¬ 
ing  coins  out  of  their  slab-holders 
and  resubmitting  them  to  the 
grading  services  in  hopes  of  ob¬ 
taining  a  higher  grade  can  result 
in  inaccurate  population  reports.  In  many  cases, 
the  same  coin  may  be  broken  out  and  resub¬ 
mitted  a  dozen  or  more  times  if  the  price  differ¬ 
ence  between  one  grade  and  the  next  warrants 
the  action. 

Recently  another  possible  negative  ramifica¬ 
tion  of  this  practice  came  to  mind  which  I've 
not  yet  seen  described  by  anyone.  It  seems  to 
me  that  as  time  goes  on,  a  saturation  point  will 
eventually  be  reached  where  a  large  percent¬ 
age  (perhaps  a  majority)  of  slabbed  coins  (at 
least  those  in  MS-65  and  above)  will  either  have 
attained  their  highest  possible  "fair”  grade,  or 
be  overgraded  outright. 

Let's  face  it;  if  an  MS-65  coin  sells  for  10  times 
the  price  of  its  MS-64  counterpart,  it  is  certain¬ 
ly  worth  risking  the  grading  fee  to  resubmit  even 
if  the  coin  has  only  a  slight  chance  of  having 
its  assigned  grade  improved.  And,  since  the 
graders  are  only  human,  the  result  will  be  that 
lots  of  high  end  64s  will  become  low  end  65s; 
high  end  65s  will  become  low  end  or  average 
66s,  and  so  it  goes! 

In  other  words,  there  will  come  a  time  when 
virtually  no  MS-64  or  MS-65  or  higher  slabbed 
coins  which  are  solid  examples  of  their  stated 
grade  exist,  since  those  coins  will  have  long 
since  been  resubmitted  until  they've  achieved 
the  next  highest  grade. 

And,  of  course,  coins  which  are  weak  exam¬ 


ples  of  their  stated  grade  will  never  be  broken 
out  of  their  slabs,  the  object  being  to  make  mon¬ 
ey,  not  give  it  away.  In  effect,  grading  standards 
will  have  been  subtly  and  gradually  lowered  by 
the  natural  desire  to  make  a  quick  buck. 

Perhaps  the  above  scenario  is  a  bit  of  an  over¬ 
simplification,  but  is  certainly  a  strong  possi¬ 
bility,  especially  where  vast  price  differences 
exist  between  one  grade  and  another. 

As  a  highly  knowledgeable  and  respected  nu¬ 
mismatist  stated  at  the  1989  ANA  Summer 
Seminar:  “There's  no  one  living  who  can  tell 
the  difference  between  MS-64 +  and  MS-65-." 
(If  indeed  there  is  a  difference.) 

Eventually,  perhaps  10  or  20  years 
down  the  road,  the  market  will  be¬ 
come  aware  of  this  situation  with  the 
result,  it  seems  to  me,  that  those  high 
price  tags  for  average  or  overgraded 
MS-65  coins  (formerly  64s)  and  those 
average  or  overgraded  66s  (formerly  65s)  will 
begin  to  drop  precipitously.  Lots  of  knowledge¬ 
able  investors  who  thought  they  had  a  “guaran¬ 
teed”  investment  because  their  coin  was 
"certified"  as  to  grade  in  a  slab  will  be  left  hold¬ 
ing  the  bag.  Losses  will  be  great! 

Which,  in  my  opinion,  brings  us  to  the  most 
important  point— that  there  is  no  substitute  for 
knowledge,  either  your  own  or  that  of  some¬ 
one  you  trust. 

In  this  case,  the  knowledge  is  that  acquired 
by  years  of  experience  with  coins,  viewing  them, 
buying  them,  and  selling  them! 

Consider  for  a  moment,  before  you  shell  out 
$4,000  for  that  MS-65  Franklin  half:  only  a  week 
or  so  before  it  might  well  have  resided  in  a  lowly 
MS-64  slab  worth  a  mere  $150!  Buy  the  coin, 
not  the  plastic  that  surrounds  it,  or  the  tag  which 
"certifies"  its  grade! 


Page  32 


RARE  COIN  REVIEW  No.  79 


Extremely  Rare  1878-S  Liberty  Seated  50c 


1878-S  VF-30  (HALLMARK).  This  attrac¬ 
tive  specimen  exhibits  natural  light  gray  col¬ 
oration  with  surfaces  that  are  very  pleasing 
for  the  grade.  Although  this  issue  has  a 
mintage  of  12,000  pieces,  very  few  are 
known  to  have  survived.  At  the  time  there 
was  no  interest  on  behalf  of  collectors  in  the 


subject  of  mintmarks,  and  virtually  all  pieces 
slipped  into  circulation  unnoticed.  According 
to  information  provided  by  Walter  Breen  in 
his  Complete  Encyclopedia  of  United  States 
and  Colonial  Coins,  perhaps  only  30  or  so 
specimens  exist  in  all  grades  today.  The  ap¬ 
pearance  of  an  1 878-S  half  dollar  is  unusual 


and  deserves  very  careful  attention  by  the 
specialist.  [#22144] . 17,500.00 

All  genuine  1878-S  half  dollars  were  struck  from  the 
same  pair  of  dies  and  are  instantly  recognized  by  the  die 
lump  within  the  shield.  This  die  lump  is  located  in  the  space 
to  the  left  of  the  leftmost  vertical  stripe  immediately  below 
the  bottom  horizontal  stripe. 


1888  VF-30.  [#22155] . 325.00 


1888  MS-63  (PCGS).  An  attractive  example  of  this 
scarce  issue  with  a  mintage  of  just  12,000 
pieces.  The  presently  offered  example  is  fully 
brilliant.  An  ideal  opportunity  for  the  date  col¬ 
lector.  [#21627] . 2,250.00 

1889:  •  EF-40.  [#22156]  $395  •  MS-63  (PCGS).  A 
gorgeous  Mint  State  example  of  this  scarce 


Philadelphia  Mint  issue,  one  of  just  12,000  ex¬ 
amples  minted  for  circulation  this  year!  Frosty 
golden  highlights  on  lustrous  and  sharp  surfaces. 
[#23946] . 2,250.00 


1891  MS-63  (PCGS).  Sharply  defined  devices  are 
highlighted  by  full  mint  frost.  The  fields  are  satin¬ 
like  and  are  toned  around  the  periphery  in 
beautiful  rose  hues.  [#20278] . 2,150.00 


BARBER  HALF  DOLLARS 

1892-0:  •  EF-45.  Mostly  brilliant  with  just  a  trace 
of  silver  and  champagne  toning.  [#22187]  $495 
•  MS-63  (PCGS).  Satiny  fields  are  enhanced  by 
mint  frost  and  a  trace  of  light  toning.  Elusive  this 

nice.  [#19145] . 1,950.00 

1892-S  AU-50  (PCGS).  Reflective  fields  are  toned 
in  light  champagne  and  heather  hues.  The  de¬ 
vices  are  sharp  and  frosty.  A  key  issue  in  the  se¬ 
ries.  Very  conservatively  graded  and  sure  to 


please.  [#21738] . 695.00 

1894  EF-40.  [#22192] . 195.00 

1894-0  EF-40.  Mostly  brilliant  with  just  a  hint  of 

champagne  toning.  [#22193] . 275.00 


1897- 0  VF-30.  Lightly  toned.  One  of  the  more  de¬ 
sirable  dates  in  the  series.  [#22203] . 395.00 

1 898- 0  EF-40.  A  lightly  cleaned  example  of  this  de¬ 

sirable  New  Orleans  issue,  with  strong  detail  for 
the  grade.  [#22205] . 325.00 
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U.S.  Silver  Coins 


1900-S  AU-55.  A  nice  piece  for  a  type  set.  Brilliant 

and  lustrous.  [#  19048] . 415.00 

1901:  •  EF-45.  [#19356]  $210  •  AU-58.  Beautiful 

golden  lustre.  [#24467] . 349.00 

1902  MS-63.  A  frosty  and  lustrous  example. 

[#19174] . 1,495.00 


1902-S  MS-63.  A  very  attractive  example  with 
somewhat  reflective  fields  toned  in  soft  pastel 
iridescence,  mostly  around  the  periphery. 
[#19176] . 1,850.00 

1 904-S  EF-40.  A  pleasing  example  of  this  desirable 
San  Francisco  Mint  issue.  [#22224] . 425.00 

1907  MS-63.  Pleasing  satiny  lustre  with  full  mint 
frost  present  on  the  devices.  [#19189)1,495.00 

1907- 0  MS-62  (HALLMARK).  Fully  brilliant  and 

sharp.  An  attractive  example  of  this  popular  Bar¬ 
ber  issue.  [#119191] . 725.00 

1908- D  MS-63.  Brilliant  and  lustrous  with  cham¬ 
pagne  overtones.  Attractive.  [#191 94]  1 ,495.00 

1912  EF-45.  [#22248] . 210.00 

1912- D  AU-58.  Fully  lustrous.  [#19206] . 475.00 

191 3- D  AU-55.  Frosty  lustre.  [#25864] . 375.00 

1914- S:  •  AU-50.  [#20803]  $395  •  AU-58.  Lus¬ 
trous.  [#19212] . 475.00 


1915-D  MS-63  (PCGS).  Dazzling  full  mint  bloom 
is  enhanced  by  champagne  overtones. 

[#19214] . 1,495.00 

191 5-S  EF-40.  Last  year  of  issue  of  the  Barber  half 
dollar  series.  Attractively  toned  example. 
[#22258] . 175.00 

WALKING  LIBERTY  HALF  DOLLARS 

1916  Walking  Liberty.  MS-64  (NGC).  Dazzling 
mint  lustre  is  toned  in  a  halo  of  amber  toning. 
An  aesthetically  appealing  example  of  this  first 


A  BARGAIN  DOUBLE  EAGLE 

The  following  letter  is  from  R.S.,  a  Florida  client: 

"Thank  you  for  the  1876  double  eagle.  It  is  very 
nice.  I  also  appreciate  the  price,  which  is  several 
hundred  dollars  less  than  I  expected  to  pay. 

"Participation  in  the  Collection  Portfolio  Program 
has  been  very  pleasurable.  I  appreciate  your  interest 
and  your  continued  service." 


year  issue  designed  by  Adolph  A.  Weinman. 
[#25298] . 975.00 

1917-D  Mintmark  on  Obverse.  MS-63  (PCGS).  A 

superb  example  of  this  early  Walking  Liberty 
half  dollar  issue.  The  sharply  struck  surfaces  are 
brilliant  and  lustrous.  From  an  aesthetic  stand¬ 
point,  this  is  certainly  one  of  the  nicest  early 
Walking  Liberty  halves  on  the  market  today. 
[#23068] . 1,350.00 


Elusive  1917-D  Reverse  50c 


1917-D  Mintmark  on  Reverse.  MS-63  (PCGS). 

Sure  to  delight  the  discriminating  collector,  as 
this  piece  is  a  borderline  MS-64  coin  with  blaz¬ 
ing  mint  brilliance  and  frost.  Scarce  this  nice. 
[#24065] . 2,150.00 


Gem  1921  50c 


1921  MS-64  (PCGS).  A  prize  rarity  in  the 
Liberty  Walking  half  dollar  series.  This  coin  is 
simply  superb!  Satinlike  fields  exhibit  beautiful 
cartwheel  lustre  and  are  toned  in  soft  pastel 
hues.  The  devices  are  sharply  rendered.  Pleasing 
in  every  regard.  [#22822] . 7,295.00 


1935:  •  AU-58.  [#25934]  $39  •  MS-65  (PCGS). 
Brilliant.  [#25928] . 575.00 

1938  MS-64  (PCGS).  [#25930] . 245.00 

1938- D  MS-64  (PCGS).  Highly  reflective  fields  are 

toned  deep  gold.  Recognized  as  one  of  the 
more  difficult  dates  to  obtain  from  the  1930s 
after  1935.  [#24718] . 895.00 

1939  MS-64  (PCGS).  [#24739] . 149.00 

1939- D  MS-64  (PCGS).  [#24740] . 149.00 

1939-S  MS-64  (PCGS).  [#23947] . 219.00 

1940  :  •  MS-64.  [#24469]  $135  •  MS-64  (PCGS). 

[#25931] . 135.00 

1941  MS-64  (HALLMARK).  [#23625] . 149.00 

1941-S:  •  AU-55.  [#8661]  $59  •  MS-63  (PCGS). 

Better  than  average  strike.  [#24624] . 325.00 

1941-S  MS-64  (PCGS).  Dazzling  full  mint  bloom  is 
enhanced  by  champagne  overtones.  A  sharply 
struck  example,  which  is  unusual  for  this  issue. 
[#24913] . 1,195.00 


1942:  •  AU-58.  [#22669]  $35  •  MS-60.  [#21573] 
$55  •  MS-63.  [#11398]  $99  •  MS-64.  Lustrous. 

[#18659] . 149.00 

1942-D:  •  MS-64.  Fully  brilliant.  [#20655]  $295  • 
MS-65  (HALLMARK).  Fully  lustrous  example. 
[#22947] . 795.00 

1942- S  AU-55.  [#5248] . 39.00 

1943:  •  AU-58.  [#25935]  $29  •  AU-58  (ANA 

Cache).  [#25054]  $29  •  MS-63.  [#10489]  $99 

•  MS-63  (PCGS).  [#12510]  $99  •  MS-64 

(HALLMARK).  [#21574]  $149  •  MS-65  (PCGS). 
[#21654] . 395.00 

1943- D  MS-65  (PCGS).  Brilliant  lustre. 

[#24908] . 475.00 

1943- S  MS-60.  (ANACS).  [#22299] . 85.00 

1944:  •  AU-55.  [#21668]  $19  •  MS-60. '[#10490] 

$59  •  MS-64  (PCGS).  [#23899] . 149.00 

1944- D  MS-63.  [#19491] . 155.00 

1944- S:  •  MS-64.  [#24994]  $325  •  MS-64  (PCGS). 

[#25874] . 325.00 

1945:  •  MS-63.  [#17819]  $99  •  MS-64. 

[#18355] . 149.00 

1945- D:  •  AU-58.  [#25936]  $35  •  MS-63  (HALL¬ 
MARK).  [#22723] . 99.00 

1945- S:  •  MS-63  (PCGS).  [#23903]  $105  •  MS-65 
(PCGS).  Attractive  frosty  lustre. 

[#24691] . 595.00 

1946:  •  AU-58.  [#21581]  $35  •  MS-65  (NGC). 
[#19227] . 525.00 

1946- D:  •  MS-60.  [#23905]  $55  •  MS-63. 
[#19509]  $90  •  MS-64  (PCGS).  [#23909]$  149 

•  MS-65  (NGC).  [#25823]  $485  •  MS-65 

(PCGS).  Brilliant  and  fully  lustrous  example. 
[#23337] . 485.00 

1946- S:  •  MS-63.  Lustrous.  [#19522]  $115  •  MS- 

64.  [#24997] . 149.00 

1947:  •  MS-63.  [#17679]  $99  •  MS-64  [#22576] 
$149  •  MS-65  (HALLMARK).  Fully  brilliant. 
[#21583] . 395.00 

1947- D:  •  MS-63.  [#19752]  $99  •  MS-64. 

[#24998] . 149.00 


FRANKLIN  HALF  DOLLARS 

1 948  MS-63.  First  year  of  issue  for  the  Franklin  half 


dollar  series.  [#21836] . 35.00 

1948-D  MS-63.  [#25155] . 20.00 

1950:  •  MS-64.  [#7337]  $89  •  Proof-65  (NGC).  An 
attractive  example  displaying  satiny  fields  and 
sharply  struck  devices.  [#23268] . 795.00 

1951  MS-64  [#20927] . 65.00 

1951-D  MS-60.  [#25001] . 35.00 

1951-S  MS-65  (PCGS).  Very  light  golden  toning. 

[#23300] . 169.00 

1952  Proof-65.  [#1121] . 295.00 

1953:  •  Proof-63.  [#25288]  $115  •  Proof-64. 

[#17754]  $149  •  Proof-65.  [#2515] . 195.00 

1953-D  MS-63.  [#25160] . 19.00 

1953- S  MS-63.  [#25161] . 29.00 

1954:  •  Proof-63.  [#19646]  $59  •  Proof-64. 

[#20941]  $69  •  Proof-65 . 89.00 

1954- D  MS-63.  [#25165] . 15.00 


1954-S  MS-65  (PCGS).  Lustrous.  [#24767]  1 25.00 
1955:  •  MS-60.  [#25168]  $10  •  Proof-65.. ..89.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 
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1 956  Proof-65 . 65.00 

1957:  •  MS-63.  [#25173]  $19  •  Proof-65....55.00 

1 957-D  MS-63.  [#251  74] . 1 2.00 

1958:  •  MS-63.  [#25176]  $15  •  Proof-65.. ..65.00 

1959  Proof-64.  $33  •  Proof-65.  [#2300] . 49.00 

1959-D  MS-63.  [#25178] . 12.00 

1960:  •  MS-63.  [#25181]  $12  •  Proof-64.  [#25293] 

$35  •  Proof-65 . 45.00 

1962  Proof-65 . 42.00 

1963:  •  MS-63.  [#25189]  $10  •  MS-64.  [#25190] 
$55  •  MS-64  (HALLMARK).  [#20975]....55.00 
1963-D  MS-63.  [#25191] . 10.00 

Silver  Dollars 


1798  Small  Eagle.  B-la.  VF-20/F-15.  13  Stars  on 
Obverse.  The  last  year  that  the  Small  Eagle  re¬ 
verse  design  was  issued.  Beautifully  toned  exam¬ 
ple.  Well  centered  with  all  of  the  border  denti¬ 
cles  present  on  both  the  obverse  and  reverse. 
[#17694] . 2,150.00 

This  particular  variety  is  usually  encountered  in  low  grades 
with  heavy  die  cracks.  This  piece  is  a  nice  exception  as  far  as 
the  deterioration  of  the  die  is  concerned,  as  only  one  prominent 
die  crack  is  noted  which  runs  from  the  rim  on  the  reverse  to  the 
second  T  in  STATES  through  to  the  wreath. 


LIKES  OUR  PUBLICATIONS 

The  following  letter  is  from  L.L.,  an  Oregon 
reader: 

"I  enjoy  reading  your  catalogues  and  have  been 
taking  them  with  me  to  meetings  of  the  Eugene 
Coin  Club  and  the  Springfield  Coin  Club,  where 
they  are  passed  around,  and  everyone  enjoys  see¬ 
ing  what  is  out  there  in  the  'real  world'  of  collect¬ 
ing.  Your  older  catalogues  have  been  a  source  of 
a  wealth  of  information  for  some  of  the  members 
who  have  researched  unknown  coins,  or  who  have 
wanted  to  investigate  the  backgrounds  of  certain 
rarities.  They  have  truly  been  an  asset  in  our  club 
library,  and  we  thank  you  very  much  for  them. 

"I  am  looking  forward  to  the  prices  realized  list 
from  the  Boyd,  Brand,  &  Ryder  auction  to  see  what 
the  Wood's  Hibernia  pieces  sold  for.  It  has  always 
been  a  pleasure  doing  business  with  you.  I  have 
never  been  disappointed  with  a  single  purchase  or 
auction  lot  that  I  have  received  from  Bowers  and 
Merena." 


Pleasing  1799/8  $1 


1799/8  B-1.  Thirteen  Star  Reverse.  EF-45  (PCCS). 

Toned  medium  charcoal  gray  throughout.  Clear 
definition  of  the  bottom  loop  of  the  8  is  visible 
to  the  naked  eye.  A  sharp  example  of  the  issue. 
[#24720] . 2,295.00 

The  obverse  for  the  1  799/8  was  originally  made  up  for  the 
1  798  Wide  Date  group,  but  for  some  reason  was  never  used. 
The  reverse  die  is  quickly  identified  by  the  heavy  die  flaws 
around  Rl  of  AMERICA. 


1 800  B-1 2.  EF-45.  A  pleasing  example  of  this  pop¬ 
ular  date.  Rich  golden  highlights  abound  on 
sharply  struck  and  mark-free  surfaces.  A  beau¬ 
tiful  coin,  ideally  suited  for  a  high-grade  type  set 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


"Fussy"  buying:  When  we  pur¬ 
chase  a  coin,  we  worry  about 
more  than  just  the  technical 
grade.  We  also  make  sure  that  the  surfaces  are 
attractive,  the  strike  is  sharp,  the  planchet  is 
centered,  and  that  the  coin  has  overall  aes¬ 
thetic  appeal.  Why  are  we  are  so  fussy?  So  we 
can  offer  you  the  finest  coins  available! 


Exceptional  1803  $1 


1803  B-6.  AU-50.  Lustrous  and  aesthetically 
appealing.  The  fields  are  toned  sky  blue  and 
gold.  A  few  light  adjustment  marks  are  noted  on 
the  obverse.  A  prize  for  a  high-quality  date  set 
of  Bust  dollars.  [#18622] . 4,995.00 


LIBERTY  SEATED  DOLLARS 

1841  EF-45.  Well  struck  and  attractive  with  light 
gray  surfaces  enhanced  by  golden  highlights. 


[#24377] . 475.00 

1843  EF-45.  [#15768] . 395.00 


Attention  Silver  Dollar  Collectors! 

Join  other  knowledgeable  collectors  and  add 
these  important  volumes  to  your  library.  Our 
book  listing  in  this  RCR  has  details. 

Bowers,  Q.  David.  The  History  of  United  States 
Coinage:  As  Illustrated  by  the  Garrett  Col¬ 
lection  (Stock  No.  BBM-130)  $49.00 
Bowers,  Q.  David.  United  States  Coins  by  De¬ 
sign  Types:  An  Action  Guide  for  the  Col¬ 
lector  and  Investor  (Stock  No.  BBM-307) 
$9.95 

Breen,  Walter.  Walter  Breen's  Complete  Ency¬ 
clopedia  of  U.S.  and  Colonial  Coins  (Stock 
No.  BBR-764)  $75.00 

Breen,  Walter.  Walter  Breen's  Encyclopedia  of 
U.S.  and  Colonial  Proof  Coins  (Stock  No. 
BBR-765)  $29.95 

Garrett  Collection  Auction  Catalogues.  (Stock 
No.  BBM-501 )  $69.00 

The  King  of  Siam  Sale.  (Stock  No.  BBM-591) 
$15.00.  Deluxe  hardbound  (Stock  No. 
BBM-592)  $49.00 

Miller,  Wayne.  The  Morgan  and  Peace  Dollar 
Textbook.  (Stock  No.  BMI-722)  $25.00 
Ruddy,  James  F.  Photograde.  Softbound  17th 
edition,  1 8th  printing  (Stock  No.  BBM-41 4) 
$9.95 

White,  Weimar  W.  The  Liberty  Seated  Dollar 
1840-1873.  (Stock  No.  BWH-759)  $10.00 
Willem,  John  M.  The  United  States  Trade  Dol¬ 
lar.  (Stock  No.  BWI-757)  $20.00 
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THE  ROMANCE  OF  A  DIME 


f  X'lA  GOING  PA N-U^ 

I  HANDLE  MY  FIRST  DIME 
1  HATE  TO,  BUT  I'VE  GOT 

1  TO  EAT T  /  , _ _ _ > 


THANKS 

mister 


SAY,  THIS  DIIV\E  LOOKS  KlNDA  FUNNY  !  THERE'S 
AN  OLD  DOCK  WHO  EATS  HERE  EVERY  DAY  WHO 

SAVES  coins  h  e  sells  'f  M  TO  a  man  named  mehl 
down  \N  TEXAS.  He  CAVE  ME  A  800K  THAT  SHOWS 

WHAT  COINS  ARE  WORTH  - WAIT  A  MINUTE  AND 

- - jtTT  ’■’•ST.  I'LL  GET  IT,  I'D  LIKE  TO  SEE  A 

,  \  fellow  LIKE  vou  get  a  break1 


THANKS',  here's 
aay  dime,  be¬ 
fore  I  FOR  -  , 
- .  GET  IT: 


HERE  ,  FELLA, 
YOU  STILL  look 
hungry,  EAT 
this  extra 
Bowl  of  ' 
soup/  i 


am  1 7  LOOK  here,"  the  NUMISMATIC  CO 
OF  TEXAS,  M(?.  AAAX  MEHL.OWHER."  HE’S 
the  MAN  who  WILL  PAY  YOU  -$2.50  FOR. 

THIS  OILAE/  T  K NOW  I’VE  SENT  HINO  OLC 

COINS  NWSELF.  PEOPLE  HAN D  ’ENA  OUT/- — 
WITHOUT  KNOWING  WH AT  THEY  j 
- - \  ARE.  WORTH  f  / - - - 


LET'S  SEE,  PENNIES,  NICKELS,  DIMES  IS0O-0I-94- 
■ — HERE  IT  IS/  1^94-  OlfAE  S  WITH  THE  M  (NT 

WARK“S"  SAY !*  IT'S  WORTH  If 9,50  BUCKS 
—  IN  HARO  CASH' 


AW,  YOU'RE 
KIDDING 
AAE  ! 


IM  GOING 
To  SPLIT 
WITH  YOU.' 


NO.  YOU  NEED  IT—  AND  I'LL  STAKE  YOU  TILL  YOU 
GET  YOUR  CHECK  FROM  TEXAS.  rv\ R  AAEHL 
WILL  SEND  YOUR  DOUGH  BY  RETURN  AAAlL. 
HE'S  A  GREAT  GUY  f  T  GUESS  EVERY  COIN 
COLLECTOR  I  N|  THE:  WORLD  KNOWS  HIM.' 


f.v‘54»  | , «'  Is  rw.% 

8  yfv’  '  iTl  ilMi  IiiiHiTI  In  Ht  t  iin  ~  "Uni  r  BST 

Post  Yourself!  It  Pays!  WILL  PAY  $50.00 

I  paid  J.  D.  Martin,  Virginia,  $200  for  for  1913  Liberty  Head  Nickel  (not  Buf- 
asing!ocopperccnt.Mr.Manning,New  falo)  and  hundreds  of  other  amaring 
York, $2, 500  for  one  silver  dollar.  Mrs.  prices  for  coins.  Get  in  touch  with  me. 
G.  F.  Adams,  $740  for  a  few  old  coins.  Send  the  coupon  below  and  4c  for 
1  want  all  kinds  of  old  coins,  medals,  LargclllustratedCoinFolderandfurth- 
bills  and  stamps.  I  pay  big  cash  ptt-  er  particulars.  Itmay  mean  much  pre¬ 
miums.  fit  to  you.  Send  Today. 

B.  MAX  MEHL,  Director  NUMISMATIC  CO.  of  TEXAS 

1&5  MEHl  BID G.,  FORT  WORTH,  TEXAS 

I  Of  V  _  LARGEST  RARE  COIN  COMPANY  IN  U.  S. 

0  '?  *-SP rtovvr 


NOW  I  CAN 

get  a  new 

start  /  r~ 


Today  or  tomorrow  a  valuable  coin  may  been,  made  fromold  money,  bills  and  stamps. 
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B.  Max  Mehl  (1884-1957),  who  in  his  day  was  America's  best  known  rare  coin  dealer,  spent  millions  of  dollars  selling  premium 
catalogues  and  buying  coins  from  the  public.  The  advertisement  reproduced  above,  sent  to  us  by  Heidi  S.  Fiske  of  Heidi  Fiske 
Associates,  appeared  on  the  inside  back  cover  of  the  February  1936  issue  of  Romantic  Movie  Stories. 
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Original  1852  Dollar 


1852  EF-45  (PCGS).  A  great  rarity  in  the  Lib¬ 
erty  Seated  dollar  series,  indeed,  in  the  entire  U. 
S.  Silver  series.  One  of  just  1,100  original  dollars 
minted  this  year.  Pleasing  golden  tones  are 
evenly  distributed  on  well  struck  and  attractive 
surfaces.  To  date,  just  five  examples  of  this  coin 
have  been  certified  by  PCGS  and  NGC,  includ¬ 
ing  this  coin.  A  wonderful  opportunity  for  the  sib 
ver  dollar  specialist  [#22602]  . 1 1,900.00 


1860-0:  •  EF-40.  [#2706]  $325  •  EF-45. 

[#2707] . 350.00 

1860-0:  •  MS-60  (PCGS).  Brilliant,  sharp  and 
frosty.  [#24018]  $1,595  •  MS-62  (PCGS). 
Frosty  lustre  complemented  by  rainbow  periph¬ 
eral  toning.  An  attractive  high-grade  example 
for  a  type  collection.  [#20057] . 2,350.00 


Books  on  Small  Cents 

For  those  interested  in  small  cents  Bowers  and 
Merena  offers  these  important  books.  See  our 
complete  book  listing  for  details  on  ordering. 

Bowers,  Q.  David.  The  History  of  United  States 
Coinage  As  Illustrated  by  the  Garrett  Col¬ 
lection  (Stock  No.  BBM-130)  $49.00 
Bowers,  Q.  David.  United  States  Coins  by  De¬ 
sign  Types:  An  Action  Guide  for  the  Collec¬ 
tor  and  Investor  (Stock  No.  BBM-307)  $9.95 
Breen,  Walter.  Walter  Breen's  Complete  Ency¬ 
clopedia  of  U.S.  and  Colonial  Coins  (Stock 
No.  BBR-764)  $75.00 

Breen,  Walter.  Walter  Breen's  Encyclopedia  of 
U.S.  and  Colonial  Proof  Coins  (Stock  No. 
BBR-765)  $29.95 

Garrett  Collection  Auction  Catalogues.  (Stock 
No.  BBM-501)  $69.00 

Ruddy,  James  F.  Photograde.  Softbound  17th  edi¬ 
tion,  18th  printing  (Stock  No.  BBM-414) 
$9.95 

Taylor,  Sol,  Ph.D.  The  Standard  Guide  to  the 
Lincoln  Cent,  2nd  Edition.  (Stock  No. 
BTA-100)  $14.95. 


Choice  Proof  1867  $1 


1867  Proof-63  (PCGS).  Highly  reflective 
fields  surround  sharply  struck,  frosty  devices. 
Splashes  of  amber  and  golden  toning  are  pre¬ 
sent  throughout.  Just  625  Proofs  were  struck. 
[#21891] . $4,450.00 


1871  MS-61  (PCGS).  A  beautiful  piece  attractively 
toned  in  iridescent  hues  over  frosty  fields  and 

devices.  Sharply  struck.  [#20480] . 2,795.00 

1872:  •  VF-30.  [#8750]  $225  •  EF-40.  [#2739] 
$325  •  EF-45.  (#18624] . 350.00 


Important  1872-CC  Dollar 


1872-CC  EF-45.  Well  struck,  especially  on 
the  reverse  where  the  eagle's  plumage  and 
claws  are  sharply  delineated.  Artificially  toned 
a  golden  hue  (the  coin  can  be  dipped  and  re¬ 
toned  if  you  wish).  Very  lustrous  for  the  grade. 
The  fields  are  very  well  preserver!  and  have  very 
few  marks.  If  not  for  the  wear  noticeable  on  the 
highest  points,  this  coin  could  easily  grade  AU- 
50  or  better.  The  coin  is  very  attractive  overall. 
Your  complete  satisfaction  is  guaranteed. 
[#21894] . 4,550.00 


MORGAN  DOLLARS 

1878  8  Tailfeathers:  •  MS-63  (PCGS)  [#24625] 
$139  •  MS-64  (PCGS).  A  brilliant  example  with 
beautiful  cartwheel  lustre.  Scarce  in  this  grade. 

[#22524] . 850.00 

1878  7/8  Tailfeathers.  MS-64  (PCGS).  Fully  brilliant 

and  lustrous.  [#23134] . 995.00 

1878  7  Tailfeathers:  •  MS-60.  [#24030]  $35  •  MS- 

63  (PCGS).  [#24799] . 139.00 

1878-CC:  •  MS-60.  [#25005]  $110  •  MS-64 
(PCGS).  Attractive.  [#24066] . 495.00 

1878- S:  •  MS-60.  [#24584]  $39  •  MS-64 

[#23914] . 195.00 

1879:  •  MS-60.  [#24587]  $35  •  MS-64  (PCGS).  A 
fully  brilliant  example.  [#23073] . 495.00 

1879- S:  •  MS-60.  [#25044]  $29  •  MS-64  (PCGS). 

[#25406]  $159  •  MS-65  (PCGS).  [#25304] 
$395  •  MS-66  (PCGS).  Mirrored  fields  sur¬ 
rounding  frosty,  boldly  struck  central  motifs. 
[#24924] . 995.00 

1880:  •  MS-63  (PCGS).  [#24268]  $89  •  MS-64 
(PCGS).  Sharply  struck.  Attractive  mint  lustre  is 
enhanced  by  mint  frost.  [#24270] . 450.00 

1880- CC:  •  MS-63.  [#25008]  $229  •  MS-65 

(PCGS).  [#23981] . 2,250.00 

1880- S:  •  MS-63  (PCGS).  $69  •  MS-64.  [#24627] 

$159  •  MS-64  (PCGS).  [#25467]  $159  •  MS- 
65  (PCGS).  [#25308] . 395.00 

1881:  •  MS-60.  [#24033]  $25  •  MS-63  (PCGS). 
[#25881]  $119  •  MS-64  (NGC).  [#241 93]489.00 

1881- 0:  •  MS-60.  [#25043]  $29  •  MS-63  (NGC). 

[#22677] . 95.00 

1881- S:  •  MS-63.  [#13871]  $69  •  MS-64.  [#22683] 

$159  •  MS-64  (PCGS).  [#25822]  $159  •  MS- 
65  (PCGS).  [#25314] . 395.00 

1882:  •  MS-60.  [#24527]  $30  •  MS-63.  [#24545] 
$105  •  MS-64  (PCGS).  Lovely  satiny  lustre. 
[#24273] . 239.00 

1882- 0  MS-64  (PCGS).  Brilliant.  [#22967)525.00 
1882-S:  •  MS-64.  [#24386]  $159  •  MS-64  (PCGS). 

[#25576]  $159  •  MS-65  (PCGS). 

[#25322] . 395.00 

1883:  •  AU-58.  [#24035]  $19  •  MS-64  (PCGS). 


A  LUCKY  FIND 

The  following  letter  is  from  R.R.,  a  New  lersey 
reader: 

“Although  I  have  been  receiving  the  Rare  Coin 
Review  for  just  a  short  time,  I  am  writing  to  say  that 
I  have  enjoyed  every  issue  tremendously.  I  would 
like  to  share  a  coin  find  with  you,  one  of  my  favor¬ 
ite  stories: 

“Approximately  two  years  ago  I  visited  a  coin 
shop  near  where  I  work,  and  they  had  a  tray  of  Un¬ 
circulated  Morgan  dollars  for  $19  each,  so  I  bought 
one.  About  a  year  later  I  bought  the  Van  Alien-Mall  is 
book  on  die  varieties,  and  I  noticed  the  1887  silver 
dollar  I  bought  was  actually  an  1887/6  overdate. 
Even  though  it  is  really  not  Uncirculated,  but  is  a 
very  nice  AU,  it  is  worth  much  more  than  the  $19 
I  paid.  It  pays  to  keep  your  eyes  open! 

“For  the  foreseeable  future  I  am  going  to  con¬ 
centrate  on  buying  books,  for  they  provide  much 
information  and  I  love  to  read  them.  Although  I 
never  will  put  together  the  finest  cabinet  of  coins 
ever  assembled,  I  will  put  together  the  best  I  can, 
and  I  will  have  a  great  time  doing  so,  for  numis¬ 
matics  is  one  of  the  greatest  hobbies  in  the  world." 


RARE  COIN  REVIEW  No.  79 


Page  37 


U.S.  Silver  Coins 


1883-CC  MS-65  DMPL  (PCGS).  A  gor¬ 
geous  piece  with  heavily  frosted  devices  sur¬ 
rounded  by  deep  mirrored  fields.  Elusive  and 
highly  desirable  among  collector  and  investor 
alike. Be  sure  to  call  quickly  on  this  beauty! 
[#23552] . 3,195.00 

One  of  just  1 35  pieces  certified  by  PCGS  with  this  grade  rat¬ 
ing. 


Gem  1883-CC  DMPL  $1 


1883-0:  •  AU-55.  [#24954]  $19  •  MS-60.  [#24952] 
$29  •  MS-63  [#23553]  $69  •  MS-64  (PCGS). 
[#25417] . 159.00 


Beautiful  1883-S  $1 


1883-S  MS-64  (PCGS).  Gorgeous  full  mint 
lustre  and  frost  complement  sharply  struck  de¬ 
vices.  A  fully  white  piece  with  superb  eye  ap¬ 
peal.  A  prize  for  the  Morgan  dollar  specialist. 
[#24695] . 9,950.00 

As  of  the  May  1990  PCCS  Population  Report,  only  55  MS- 
64  pieces  have  been  graded  with  just  3  higher!  A  very  small  per¬ 
centage  when  you  consider  the  initial  mintage  of  6,250,000 
pieces  struck! 


1884:  •  MS-63.  [#24037]  $69  •  MS-64  (PCGS). 

[#23303] . 210.00 

1884-CC  MS-65  (PCGS).  Sharply  struck  example. 

[#22826] . 850.00 

1884-0:  •  MS-63.  [#21378]  $69  •  MS63  (PCGS). 
[#21939]  $69  •  MS64.  Full  mint  bloom.  [#13378] 
$149  •  MS-64  (PCGS).  [#25613] . 159.00 

1884- S  AU-50.  [#24589] . 219.00 

1885  MS-64  (PCGS).  [#25430] . 159.00 

1885- CC  MS-60.  [#25010] . 259.00 

1885-0:  •  MS64.  [#15901]  $159  •  MS-64  (PCGS). 

[#25360] . 159.00 

1885- S:  •  MS-60.  [#2501 1]  $89  •  MS-64  (PCGS). 

This  is  a  scarce  and  desirable  San  Francisco 
Mint  issue  in  this  nice  state  of  preservation. 
[#22828] . 695.00 

1886:  •  MS-63.  [#24390]  $69  •  MS-64.  Lustrous. 
[#13360]  $159  •  MS-64  (PCGS).  [#25654] 
$159  •  MS-65  (PCGS).  [#25327] . 395.00 

1 886- 0  AU-58.  Frosty  and  sharply  struck.  A  scarce 

New  Orleans  Mint  issue.  [#19394] . 1 99.00 

1887:  •  MS-60.  [#25046]  $29  •  MS-63.  [#15903] 
$69  •  MS-64.  [#10596]  $169  •  MS-65  (PCGS). 

[#25337] . 395.00 

1887/6-0  MS-60  (PCGS).  [#24644] . 195.00 

1887- 0:  •  MS-60.  [#25013]  $49  •  MS-63  (PCGS). 

[#24742] . 225.00 

1887- S  AU-58.  [#24590] . 49.00 

1888:  •  MS-60.  [#24041]  $39  •  MS-63.  [#21385] 

$69  •  MS-65  (NGC).  Fully  brilliant  example. 
[#22527] . 725.00 

1888- 0:  •  MS-63.  [#23922]  $95  •  MS-65  (PCGS). 
An  attractive  example  with  the  obverse  fully  bril¬ 
liant,  the  reverse  displaying  faint  golden  brown 
toning.  Although  a  "common  date"  this  issue  is 
particularly  elusive  in  the  higher  states  of  preser¬ 


vation.  [#23304] . 1,995.00 

1 888-S  AU-50.  [#24592] . 49.00 

1889:  •  MS-60.  [#24953]  $29  •  MS-63.  [25943] 

$69  •  MS-63  (PCGS).  [#22899] . 69.00 

1890-CC  MS-63  (PCGS).  Satiny  surfaces  enhanced 

by  frosty  devices.  [#24744] . 569.00 

1890-0  MS-63  (PCGS).  [#24499] . 135.00 

1890-S  MS-63  (PCGS).  [#24486] . 139.00 

1891:  •  AU-58  (PCGS).  [#24394]  $29  •  MS-60. 
[#25015] . 39.00 


1891-0  MS-64  (NGC).  Breathtaking  satinlike  lustre 
present  over  beautifully  preserved  fields.  Much 
sharper  struck  than  most  New  Orleans  Mint 
Morgan  dollars.  The  hair  strands  above  Miss  Lib¬ 


erty's  ear,  as  well  as  the  eagle's  breast  feathers 
are  fully  defined.  Uncirculated  examples  tend  to 
come  heavily  bagmarked,  but  this  is  a  pleasing 
exception.  A  prize  piece  for  the  quality-con¬ 
scious  collector.  [#24188] . 1,650.00 

1891- S:  •  MS-63  (PCGS).  [#25741  ]  $1 49  •  MS-64 

(PCGS).  [#22832] . 595.00 

1892:  •  AU-50.  [#24593]  $49  •  AU-58.  Scarce  in 
higher  states  of  preservation  [#23561]  $79  • 
MS-60.  [#25018] . 89.00 

1892- 0:  •  MS-63  (PCGS).  Brilliant.  [#25885]  $335 
•  MS-64  (NGC).  Satiny  lustre  is  complemented 
by  a  trace  of  champagne  peripheral  toning.  A 
highly  desirable  issue,  especially  in  this  nice  state 


of  preservation.  [#22833] . ,....895.00 

1893  AU-58.  [#24044] . 179.00 


Choice  Uncirculated  1893-CC  $1 


1893-CC  MS-63  (PCGS).  Dazzling 

cartwheel  lustre  is  enhanced  by  full  mint  frost. 
Fully  brilliant.  Very  well  struck.  This  is  a  beautiful 
example  for  the  Morgan  dollar  connoisseur. 
[#24190] . 4,250.00 


SAVING  MONEY  WHEN  BIDDING 

The  following  is  a  letter  from  B.H.,  a  Connecti¬ 
cut  client: 

"Dear  Friends, 

"Enclosed  please  find  my  check  for  my  winning 
bids  in  your  latest  auction  (bidder  1550).  I  am 
pleased  that  I  won  the  lots! 

"Thanks  to  Barbara  J.  Anderson  for  her  note  to 
me  responding  to  my  question  about  your  mail  bid¬ 
ding  procedures.  I  would  like  to  suggest  that  you 
emphasize  in  your  'Suggestions  for  Mail  Bidders' 
section  of  the  catalogue  the  fact  that  it  is  possible 
to  win  a  lot  for  less  than  your  bid,  since  your  bid 
will  be  reduced  to  a  reasonable  amount  over  the 
next  high  bidder  (in  most  cases).  Your  special  serv¬ 
ice  to  allow  clients  to  increase  bids  by  10%,  20%, 
or  30%  led  me  to  believe  that  that  might  not  be 
the  case.  If  you  stressed  the  former,  the  latter  would 
not  be  necessary.  People  would  submit  their  true 
top  bid!  This  would  save  you  lots  of  effort.  Just  a 
thought." 
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uestion  and  Answer  Forum 

By  Q.  David  Bowers 


We  invite  readers  to  submit 
questions  concerning  gen¬ 
eral  or  specific  aspects  of 
United  States  numismat¬ 
ics.  Q.  David  Bowers  will  do  his  best 
to  answer  them  in  this  column. 


The  following  letter  from  Charles  K.  Loyd 
gives  some  opinions  and  raises  some  ques¬ 
tions: 

"I  am  enclosing  a  letter  I  sent  to  two  widely- 
read  weekly  hobby  publications  with  the  thought 
that  it  might  suggest  some  alternatives  to  some 
of  those  who  are  tired  of  the  investment  hype  and 
MS-65  mentality  currently  active.  Many  collectors 
write  in  to  these  same  publications  expressing  their 
disapproval  of  these  trends,  and  I  fear  that  many 
will  leave  the  hobby  entirely,  missing  out  on  much 
that  it  has  to  offer  in  fields  other  than  those  af¬ 
fected  by  the  aforementioned  trends. 

"I  agree  with  you  that  slabs  are  probably  here 
to  stay.  I  also  feel  that,  after  an  extremely  rude 
awakening  for  a  large  number  of  investors  who 
make  unwise  purchases  based  only  on  grade  and 
not  on  several  other  vital  numismatic  considera¬ 
tions,  there  will  be  a  return  to  more  normal  con¬ 
ditions.  You  have  been  out  front  in  cautioning 
against  buying  without  having  the  proper  knowl¬ 
edge  to  make  wise  purchases,  and  having  been 
guilty  of  this  in  the  past,  I  agree  most  wholeheart¬ 
edly!  I  only  hope  the  publicity  resulting  from  all 
the  money  lost  because  of  these  unwise  purchases 
doesn't  irreparably  damage  the  hobby  due  to  wide¬ 
spread  regulation,  losses,  bad  press,  etc.  That 
would  be  a  shame. 

"At  any  rate,  getting  back  to  my  original  pur¬ 
pose,  perhaps  you  will  see  fit  to  publish  my  opin¬ 
ions  in  an  issue  of  your  Rare  Coin  Review.  I  enjoy 
it  very  much,  and  I 


would  be  honored  to 
have  my  letter  appear 
therein!  Perhaps  you 
could  use  part  of  this 
present  letter  as  an  in¬ 
troduction,  then  print 
the  enclosed  letter  in 
full,  or  edit  it  if  you 
feel  necessary.  I  would 
simply  like  to  do  my 

part  in  helping  to  promote  the  hobby  in  any  way 
I  can,  and  this. is  the  best  thing  I  have  come  up 
with  for  now,  to  remind  those  fed  up  with  the 
negative  aspects  that  there  are  other  areas  to  en¬ 
joy  where  there  are  no  11-point  Mint  State  scales, 
investment  funds,  and  so  on. 

"By  the  way,  what  do  you  think  of  the  future  of 
collecting  English  gold  coronation  medals?  They  are 
historically  interesting,  the  medals  are  beautiful 
in  the  higher  grades,  but  few  people  are  apparent¬ 
ly  interested,  at  least  in  the  United  States.  I  would 
be  interested  to  hear  your  and  Michael  Hodder's 
thoughts  on  this.  Thank  you  for  your  time. 

First  of  all,  we  agree  that  English  coronation 
medals  are  interesting  to  collect  and  are  in 


tween,  the  market  is  thin.  However,  the  lack  of  li¬ 
quidity  and  availability  is  made  up  by  the  thrill  of 
the  chase,  and  by  the  low  prices  paid. 

With  regard  to  your  letter  sent  to  two  weekly  pub¬ 
lications,  which  I  presume  are  Coin  World  and  Nu¬ 
mismatic  News,  I  will  just  excerpt  it  here,  as  we 
like  to  put  as  much  original  material  in  our  Rare 
Coin  Review  as  possible: 

"As  a  collector,  I  felt  compelled  to  write  this  as 
a  result  of  the  increasing  number  of  letters  in  vari¬ 
ous  coin  publications  expressing  everything  from 
mild  concern  to  contempt  and  disgust  in  the  cur¬ 
rent  state  of  the  hobby,  especially  concerning  the 
11-point  Mint  State  grading  scale.  .  . 

"I  first  became  interested  in  coins  through  my 
grandparents.  Although  they  didn't  collect,  they  had 
a  small  accumulation  of  various  types,  such  as  a 
couple  of  Barber  coins,  early  Lincoln  cents,  Jeffer¬ 
son  nickels,  etc.  I  looked  through  them  dozens  of 
times,  they  were  the  neatest  things  I  had  ever  seen, 
or  at  least  close!  Eventually  I  started  visiting  a  small 
local  coin  shop  and  began  purchasing  brilliant  Un¬ 
circulated  Morgan  dollars,  probably  today's  MS-62 
to  MS-64  coins.  Then  they  were  all  either  Choice 
or  Gem  Brilliant  Uncirculated.  I  added  to  my  col¬ 
lection  off  and  on,  as  I  was  able,  for  a  couple  of 
years.  By  then  I  was  14  or  so,  other  things  caught 
my  eye,  and  the  coin  collection,  probably  30  or  40 
various  pieces,  was  sold  at  a  loss. 

"About  two  years  ago,  at  the  ripe  old  age  of  25, 

I  redeveloped  my  interest  in  collecting.  By  then  the 
slab  craze  was  already  in  full  swing,  and  I  went 
along  with  it  for  a  while.  However,  I  soon  got  tired 
of  all  the  hype,  particularly  over  super-grade  but  es¬ 
sentially  common  coins.  .  .  My  opinions  on  slab¬ 
bing  are  mostly  negative,  the  idea  of  looking  at 
coins  under  10X  magnification  for  anything  other 
than  authentication  or  die  variety  study,  especial¬ 
ly  for  grading  on  an  11  (or  more)  -point  scale  is, 
in  my  opinion,  misguided,  if  not  ridiculous. 

"At  any  rate,  I  didn't 


By  the  way,  what  do  you 
think  of  the  future  of 
collecting  beautiful  English 
gold  coronation  medals? 


expensive.  Sources  of  suppliers  are  few  and  far  be- 


write  this  to  debate  the 
pros  and  cons  of  certifi¬ 
cation.  Plenty  of  that  is 
already  done  in  vari¬ 
ous  hobby  periodicals, 
probably  too  much  of 
it.  My  purpose  is  to 
suggest  some  alterna¬ 
tives  to  those  who,  hav- 
ing  tired  of  all  the 
negative  developments,  are  ready  to  give  up  col¬ 
lecting  altogether." 

[At  this  point  reader  Loyd  discusses  his  interest 
in  world  coinage,  as  differentiated  from  the  Ameri¬ 
can  series].  "There  are  many  other  areas  to  take  a 
look  at,  such  as  United  States  colonials,  paper  mon¬ 
ey,  tokens,  etc.  My  reason  for  writing  this  is  to  re¬ 
mind  people,  especially  those  who  had  passed  by 
a  really  enjoyable  pursuit  because  of  some  admit¬ 
tedly  disturbing  developments  in  one  of  the  many 
areas  of  numismatics  and  related  subjects,  that  there 
are  alternatives,  and  anyone  with  a  desire  to  col¬ 
lect  should  be  able  to  find  at  least  one  area,  if  not 
more,  of  interest.  I  certainly  did,  after  coming  very 
close  to  giving  it  all  up  as  a  bad  deal.  I  believe  I 
would  have  missed  out  on  a  lot  had  I  done  so.  .  . 


There  is  no  substitute  for  knowledge  and  good  old- 
fashioned  common  sense  [when  buying  coins].  I, 
for  one,  am  always  still  learning  or  trying  to." 

*  *  * 


ANOTHER  VIEW:  The  following  letter  is  from  R.I.: 

"I  felt  that  is  only  appropriate  that  I  write  to  you 
as  the  final  chapter  in  my  history  of  collecting 
United  States  coins.  Let  me  first  introduce  myself. 
I  was  one  of  two  senior  partners  in  a  law  firm  that 
in  1980  included  a  friend  of  yours  who  was  a  mem¬ 
ber  of  your  Collection  Portfolio  Program.  At  that 
time  I  had  a  modest  collection  of  United  States 
and  ancient  coins  that  had  resided  untouched  and 
undisturbed  in  a  safe  deposit  box  since  1946. 

"My  collecting  coins  began  in  1926  or  1927.  As 
a  child  I  was  given  some  old  Indian  Head  cents, 
Morgan  dollars,  etc.  from  circulation.  I  subse¬ 
quently  acquired  items  such  as  a  1796  large  cent, 
a  $3  gold  piece,  and  an  1800  Bust  dollar  as  well 
as  various  ancient  Greek  coins  from  such  dealers 
as  Thomas  L.  Elder,  the  earlier  generation  of 
Stack's,  and  Wayte  Raymond.  I  never  bought  Mint 
State  coins,  although  I  did  acquire  coins  then  grad¬ 
ed  as  Fine  and  Very  Fine.  During  the  depth  of  the 
Depression  even  a  dollar  was  significant  money, 
and  I  was  well  aware  of  the  excellent  Italian  coun¬ 
terfeits  of  mint  coins  of  even  the  most  inexpen¬ 
sive  items.  All  of  my  interest  in  coins  ceased  on 
the  eve  of  war  in  1940,  and  while  I  contemplated 
investing  $250  a  year  in  coins  when  I  returned 
from  military  service,  I  never  did  so.  A  friend 
awakened  my  interest,  but  I  did  not  renew  numis¬ 
matics  until  I  confronted  retirement  in  1987.  .  .  . 

"Now  is  the  point  of  this  letter.  In  a  short  time 
with  a  development  of  third  party  grading,  encap¬ 
sulation  and  evaluation  being  based  primarily  on 
condition  rather  than  novelty,  I  recognized  that 
United  States  coins  had  become  a  vehicle  for  specu¬ 
lation  (a  lot  like  stocks),  not  a  hobby.  I  had  decided 
to  terminate  all  interest  in  United  States  coins  and 
concentrate  solely  on  ancients  when  I  read  your 
offer  concerning  your  book,  High  Profits  from  Rare 
Coin  Investment.  Of  course,  this  book  is  excellent, 
and  I  must  add  that  you  are  probably  the  foremost 
numismatist  in  the  United  States  of  this  generation, 
if  not  of  all  time  in  this  country.  Nevertheless  I  still 
feel  that  the  collectors'  position  has  deteriorated 
to  the  point  where  only  one  to  whom  money  is  no 
object  can  really  acquire  a  valuable  collection. 
Competition  with  broker's  funds,  high  flying  specu¬ 
lators,  and  resulting  exorbitant  differentials  between 
grades  of  Mint  State  of  relatively  recent  issues  has 
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eroded  the  hobby.  Accordingly,  I  am  writing  to 
thank  you  for  the  pleasure  I  have  derived  from 
your  writing  and  to  express  my  view  that  ancient 
and  world  coins  have  logically  become  the  areas 
for  collectors. 

ANSWER:  I  enjoyed  reading  of  your  experiences 
in  the  field  of  collecting.  With  regard  to  third  party 
grading,  I  am  of  the  old  school,  and  while  slabs 
are  fine  for  investors,  I  still  believe  it  is  nice  to  be 
able  to  touch  a  coin  by  the  edge,  to  put  it  in  an 
album  or  display  holder,  etc.  However,  the  majori¬ 
ty  of  our  clients  now  like  slabs  (I  recognize  that  ma¬ 
ny  of  these  clients  are  new  and  were  not  with  the 
market  before  slabs  first  appeared  in  1986),  so  from 
a  business  viewpoint  we  want  to  please  our  cus¬ 
tomers.  However,  at  the  same  time  it  is  important 
to  note  that  the  vast  majority  of  coins  we  currently 
handle,  as  evidenced,  for  example,  by  the  current 
Rare  Coin  Review,  are  pieces  in  less  than  MS-65 
grade  and  pieces  that  are  not  in  slabs. 

I  feel  that  the  collector  is  the  ultimate  consumer 
of  rare  coins  and,  further,  that  a  collector  should 
derive  enjoyment.  I  personally  feel  that  within  the 
American  series  there  are  many  investment  oppor¬ 
tunities,  not  to  overlook  collecting  pleasures,  in  ma¬ 
ny  series  as  diverse  as  Barber  coins,  Liberty  Seated 
issues,  etc.  While  MS-65  and  Proof-65  slabbed 
coins  may  be  high  priced,  there  are  many  areas 
which  are  not.  In  fact,  Keith  Zaner,  editor  of  the 
“Trends"  section  of  Coin  World,  recently  wrote  that 
during  the  past  five  years  the  market  had  moved 
very  slightly,  ifatalf,  in  many  areas  of  coinage  grad¬ 
ed  less  than  MS-65.  That  offers  a  great  opportuni¬ 
ty,  in  my  opinion. 

With  regard  to  slabs,  what  people  sometimes  for¬ 
get  is  that  grading  opinions  are  still  that— 
opinions — and  that  if  an  MS-65  coin  is  removed 
from  the  slab  and  sent  to  the  same  service  that  put 
it  in  the  slab  to  begin  with,  it  may  be  returned  with 
a  different  grade.  Also,  people  overlook  the  fact  that 
coins  are  coins  are  coins.  If,  for  example,  there  were 
in  a  given  series  10,000  coins  not  in  slabs  10  years 
ago,  and  the  same  10,000  coins  are  in  slabs  now, 
we  still  have  the  same  pieces  to  buy,  sell,  and 
trade — it's  just  that  they  are  now  surrounded  by  plas¬ 
tic.  The  coins  themselves  haven't  changed— they  are 
still  bright  or  toned,  perfect  or  imperfect,  well  struck 
or  lightly  struck,  etc. 

My  own  advice  concerning  slabs  is  this:  if  you 
like  coins  in  slabs,  buy  them.  If  not,  then  either  buy 
coins  that  are  not  in  slabs,  or  if  you  buy  coins  that 
are  in  slabs,  take  them  out.  So  far  as  prices  are  con¬ 
cerned,  there  is  no  doubt  that  the  investment  mar¬ 
ket  has  driven  up  the  values  of  MS-65  and  Proof-65, 
and  higher  grades  as  well.  As  noted,  by  default,  ma¬ 
ny  series  in  lesser  grades  offer  interesting 
opportunities. 

*  *  * 


QYour  coin  quiz  in  Rare  Coin  Review 
.  No.  77,  question  number  4,  gave  as  the  an¬ 
swer  “A,"  but  the  answer  can  also  be  "B."  The  Ei¬ 
senhower  silver  dollar  was  made  for  collectors  and 
the  Susan  B.  Anthony  dollar  was  copper-nick- 
el. 

I  collect  modern  one-ounce  silver  rounds.  Do 
you  think  some  day  these  will  be  as  collectible  as 
coins?  What  about  their  investment  potential?  Al¬ 
so:  there  is  a  weatherman  on  radio  WINS  in  New 
York  City,  1010  on  the  dial,  whose  name  is  Dave 
Bowers.  You  might  want  to  put  this  in  the  Rare 
Coin  Review. — S.G. 

With  regard  to  the  investment  potential 
of  silver  rounds,  the  value  of  these  will  prob¬ 
ably  rise  and  fall  in  keeping  with  the  value  of  sil¬ 
ver  bullion,  not  a  numismatic  consideration.  This 
will  be  the  primary  factor  affecting  changes.  Right 
now  there  is  not  a  widespread  collector  interest  in 
the  resale  market  (apart  from  the  original  purchase 
market)  of  such  pieces,  but  in  time  the  same  could 


develop,  as  indeed  early  19th  century  and  20th- 
century  tokens  and  medals  issued  for  collectors  now 
enjoy  a  wide  following. 


Having  specialized  in  Liberty  Seated  coinage 
for  over  eight  years,  there  is  one  variety 
which  perplexes  me,  and  for  which  I  have  never 
received  a  satisfactory  answer.  It  is  the  1853  quar¬ 
ter  dollar  with  3  over  4  in  the  date,  listed  in  the 
Guide  Book  on  page  127.  How  can  the  1853  be 
over  a  4,  for  the  4  is  a  later  number?  Is  this  a  legiti¬ 
mate  overdate? — A.A.D. 

This  variety  was  undoubtedly  the  result  of  a 
die  punching  error.  It  was  not  produced  by 


taking  a  die  prepared  for  the  year  1854,  and  intend¬ 
ed  for  use  in  1854,  and  overdating  it  1853.  Rather, 
apparently  an  erroneous  digit  was  used  as  the  ter¬ 
minal  numeral  in  the  date,  the  mistake  was  noticed 
and  then  corrected. 


Over  the  past  several  months  I  have  pur¬ 
chased  a  number  of  pieces  of  Massachusetts 
silver  coins,  among  others,  at  your  auctions.  To  me 
this  series  represents  an  exciting  and  obviously 
historically  important  one  to  study  and  collect.  I 
have  read  Sydney  Noe's  book  on  the  subject, 
Richard  Picker's  American  Numismatic  Society  pa¬ 
per  on  new  varieties,  and  various  articles  which 
have  appeared  in  the  Colonial  Newsletter. 

I  am  writing  to  you  with  two  questions  concern¬ 
ing  this  important  series  of  coinage.  The  first  con¬ 
cerns  grading:  Is  this  usually  done  from 
experience,  or  is  there 


ver  coins  are  crudely  struck,  or  irregular,  and  ex¬ 
cept  for  a  very  few  extant  specimens,  have  one  or 
more  sections  of  the  legends  and  devices  missing 
or  lightly  struck.  In  addition,  it  was  a  common  prac¬ 
tice  to  clip  silver  from  the  edges  of  the  coins,  par¬ 
ticularly  the  Massachusetts  pieces  through  and 
including  the  large  planchet  Pine  Tree  issues,  so  this 
must  be  factored  in  as  well.  While  I  realize  this  is 
not  a  satisfactory  answer  for  someone  demanding 
numbers  and  precision,  most  specialists  and  deal¬ 
ers  grade  by  experience. 

So  far  as  valuation  goes,  Lot  1003  in  our  sale,  a 
1652  Massachusetts  Oak  Tree  sixpence  described 
as  VG-6/F-12,  the  relatively  low  price  is  explained 
by  the  following  notation,  also  given  as  part  of  the 
description:  “Two  nearly  vertical  bends,  most  no¬ 
ticeable  on  the  reverse  (popularly  considered  typi¬ 
cal  of  the  'witch  piece')."  While  you  and  I  consider 
this  to  be  incredibly  romantic — it  was  believed  in 
the  17th  century  that  Massachusetts  silver  coins,  if 
bent  twice,  were  a  talisman  for  warding  off 
witches — in  today's  market  many  buyers  are  con¬ 
dition  conscious,  and  would  not  bid  on  such  a  coin. 
All  things  considered— rarity  of  the  variety,  the 
romantic  connotation  of  the  bends,  etc.,  the  coin 
should  be  worth  several  thousand  dollars  or  more. 
But  it  isn't.  Perhaps  some  day  the  situation  will 
change,  and  these  and  related  pieces  will  be  more 
highly  prized  by  a  wider  segment  of  the  market. 

With  regard  to  Lot  1004,  the  1662  Massachusetts 
Oak  Tree  twopence,  this  likewise  was  described  as 
having  a  defect:  "Flan  bent  diagonally  twice,  most 
noticeable  on  the  obverse;  cracked  from  rim  be¬ 
side  M  through  inner  beaded  circle  to  bead  below 
I."  This  is  another  so-called  "witch  piece,"  the  price 
for  which  can  be  explained  by  referring  to  my  com¬ 
ments  for  Lot  1003. 

With  regard  to  Lot  1007,  this  is  another  condition 
situation.  The  coin  had  a  very  irregular  surface,  as 
illustrated,  with  much  of  the  reverse  gone.  In  addi¬ 
tion  there  was,  to  quote  the  catalogue,  a  "recent 
hairline  scratch  on  the  obverse,"  plus  "several  old¬ 
er  marks  on  both  sides." 

A  review  of  the  colonial  and  early  American  coin 
section  of  A  Guide  Book  of  United  States  Coins 
shows  well  that  many  issues  are  priced  little  if  any 
more  than  they  were  five  or  ten  years  ago.  This  is 
because  newcomers  to  the  hobby  have  been  trained 
to  worship  at  the  altar  of  condition,  and  to  over¬ 
look  historical  and  numismatic  importance.  A  com¬ 
mon  later  coin,  if  in  MS-65  grade  and  in  a  slab,  is 
an  object-  of  admiration  and  acquisition  desire, 
whereas  a  worn  colonial  coin  is  something  to  be 
ignored.  There  are  so  few  Massachusetts  silver  coins 
in  dealers'  stocks,  that  little  space  is  given  in  print 

to  them,  and  no  one 


a  published  guide  of 
which  I  am  not  aware? 

The  only  reference  I 
have  seen  is  in  Walter 
Breen's  Encyclopedia. 

My  second  question 
concerns  selling  prices 
vs.  rarity.  For  example, 
in  the  Boyd,  Brand, 
and  Ryder  auction,  I 

purchased  two  Rarity-6  pieces,  Lots  1003  and  1004, 
at  an  average  price  of  about  $550.  Also  in  the  sale 
was  a  very  rare  Rarity- 7-  Noe-22  Pine  Tree  shilling, 
Lot  1007,  which  sold  for  $352.  None  of  these  coins 
was  in  a  high  grade,  which  may  explain  the  seem¬ 
ingly  low  prices,  but  it  still  seems  to  me  that  coins 
of  this  apparent  rarity  in  an  historically  important 
series  should  have  brought  a  higher  dollar  value. 
I  have  noticed  similar  occurrences  in  other  sales. 
What  is  your  opinion  of  this  series  at  this  time? 
Is  it  popular  with  collectors,  is  it  undervalued, 
etc.? — J.O.K. 

With  regard  to  grading,  there  is  no  pub¬ 
lished  guideline.  In  general,  Massachusetts  si  I- 


Is  there  a  published  grading 
guide  for  Massachusetts 
silver  coins,  or  is  it  usually 
done  from  experience? 


has  promoted  or 
pushed  them,  especial¬ 
ly  as  an  investment. 
They  are  thus  in  a 
never-never  land;  in¬ 
teresting  coins,  emi¬ 
nently  desirable  from  a 
numismatic  viewpoint, 
but  without  apprecia¬ 
tive  buyers,  like  a  fine 
stage  play  opening  to  a  theatre  full  of  empty  seats. 

I  cannot  predict  whether  Massachusetts  silver 
coins  will  become  popular  in  the  near  future.  In¬ 
deed,  I  doubt  if  they  will.  However,  popularity 
trends  do  change  over  a  period  of  time,  and  while 
Massachusetts  silver  coins  will  never  be  nearer  the 
top  of  the  list — there  simply  are  not  enough  authen¬ 
tic  specimens  to  go  around,  no  matter  how  many 
people  become  interested — they  certainly  deserve 
to  be  more  popular  than  they  are  now. 

Now  in  the  field  of  American  coinage  we  con¬ 
sider  the  Morgan  silver  dollar,  commemoratives, 
Liberty  Walking  half  dollars,  and  certain  other  is¬ 
sues  as  being  extremely  popular.  When  Abe  Kosoff 
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did  a  popularity  survey  of  coinage  in  the  early 
1960s,  Morgan  dollars  weren't  even  among  the  top 
10.  Buffalo  nickels  were  number  one.  Times  change! 
In  the  1860s,  a  century  earlier,  the  most  popular 
series  in  American  series  was— believe  it  or  not— 
medals  of  George  Washington,  a  field  which  today 
is  even  more  obscure  than  Massachusetts  silver,  so 
far  as  the  average  person  is  concerned!  In  the  late 
1960s  and  early  1970s,  the  popularity  of  Franklin 
Mint  medals  overshadowed  just  about  everything 
else  under  the  numismatic  sun,  but  today  few  peo¬ 
ple  ever  ask  for  them.  In  fact,  I  don't  remember  see¬ 
ing  a  single  want  list  for  Franklin  Mint  medals  in 
recent  years. 

The  situation  can  be  turned  to  your  advantage, 
for  on  today's  market  you  can  acquire  extremely 
rare  pieces,  of  great  historical  significance,  for  just 
a  few  hundred  dollars  or  more  each,  a  situation 
which  I  consider  to  be  ideal.  What  Massachusetts 
silver  coins  lack  in  investment  popularity  is  more 
than  made  up  by  their  historical  and  numismatic 
background. 

*  *  * 


I  am  a  15-year-old  boy  who  lives  in  a  quiet 
community  in  Western  Arkansas.  I  have  been 
a  coin  collector  for  the  past  eight  years,  since  I 
was  seven  years  old.  I  want  to  know  which  one 
of  the  three  possibilities  is  best  for  long  term  stor¬ 
age  for  my  coin  collection.  Could  you  point  out 
any  problems  you  have  experienced? 

1.  Cardboard  2x2  holders  with  mylar  windows. 
I  store  most  of  my  coins  in  these  now.  When  I 
wrote  to  E  &  T  Cointainer  they  said  that  these 
holders  had  microscopic  paper  dust  swarming  in 
them.  Is  that  true?  Are  there  many  other  problems 
that  cause  anything  bad  like  carbon  spots? 

2.  Whitman  blue  coin  folders.  Some  people  tell 
me  these  albums  contain  sulphur. 

3.  Dissolve,  Saflip,  and  Metal  Safe.  When  I  wrote 
to  E  &  T  Cointainer  they  said  their  products  were 
safe  and  did  not  eat  into  coins,  nor  did  they  con¬ 
tain  PVC,  and  their  products  helped  keep  airborn 
pollutants  out  of  coins.  However,  the  price  of  their 
product  seems  to  be  expensive.  Please  give  me 
your  opinions,  for  the  condition  of  my  coin  col¬ 
lection  is  at  stake.  P.S.  The  books  I  ordered  from 
your  company  in  the  past,  particularly  Photograde 
and  How  to  Become  a  Successful  Coin  Dealer, 
have  sharpened  my  numismatic  skills  and  have 
been  worth  1,000  times  the  money  paid  for 
them.— R.G. 

1.  Cardboard  2x2  holders  come  in  a  number 
of  forms.  Ones  that  are  secured  by  staples 
have  to  be  handled  with  care,  for  staples  can  dam¬ 
age  the  surface  of  a  coin,  either  by  carelessly  in¬ 
serting  the  staple  or,  more  often,  by  removing  the 
coin  from  the  holder  while  the  sides  are  still  sta¬ 
pled.  Mylar  is  an  inert  substance,  so  far  as  I  know, 
and  I  have  never  heard  of  anyone  having  problems 
with  mylar.  However,  mylar  or  any  other  substance, 
if  enclosing  moisture,  dust,  etc.,  will  permit  the 
moisture,  dust,  and  other  substances  to  act  on  the 
coins;  therefore  it  is  important  to  keep  the  interior 
of  the  holders  clean. 

Further  on  number  T,  among  the  varieties  of  these 
holders  which  we  have  seen  housing  coins  sent  to 
our  offices  for  auction  or  for  offer,  a  number  have 
shown  deterioration;  certain  varieties  do  not  seem 
to  be  stable  for  the  long  term.  This  is  neither  an 
endorsement  nor  condemnation  of  this  type  of 
holder  in  general;  I  am  simply  stating  that  various 
types  of  these  holders  exist,  and  you  may  wish  to 
check  further  elsewhere. 

2.  Whitman  coin  folders  are  generally  best  used 
for  storing  inexpensive  coins  taken  from  circulation. 
I  presume  you  are  referring  to  the  type  with  circu¬ 
lar  holes  in  which  coins  are  pressed  face  upward. 
So  far  as  I  know,  all  cardboard  in  coin  albums  con¬ 
tain  at  least  some  sulphur.  This  is  not  necessarily 


detrimental;  it  is  sulphur  in  the  old  Raymond  "Na¬ 
tional”  coin  albums  which  produces  the  beautiful 
halo-like  iridescent  toning  seen  on  many  silver  coins 
(in  particular)  from  old-time  collections;  coins  with 
this  toning  are  worth  more. 

3.  With  regard  to  the  products  sold  by  E  &  T  Coin¬ 
tainer,  I  have  not  tested  all  of  them,  but  the  com¬ 
pany  maintains  an  excellent  reputation,  we  buy 
items  from  them  ourselves,  and  I  have  never  heard 
anything  detrimental.  They  may  be  expensive,  but 
as  the  value  of  your  collection  is  at  stake,  a  high 
cost  to  begin  with  may  be  a  low  cost  in  the  long  run. 
*  *  * 


Ql  have  my  eye  on  an  MCMVII  High  Relief 
.  double  eagle,  for  I  truly  want  to  own  one 
of  these  as  part  of  my  collection.  I  consider  the 
design  to  be  absolutely  gorgeous.  I  am  in  the  proc¬ 
ess  of  raising  $10,000,  at  which  point  I  will  get  in 
touch  with  Mark  Borckardt  or  Liz  Arlin  for  a  quo¬ 
tation.  I  would  like  to  get  something  basically  in 
the  Uncirculated  range,  not  necessarily  a  high 
number  in  that  range,  but  something  that  is  basi¬ 
cally  Mint  State.  You  should  be  hearing  from  me 
by  the  end  of  the  summer. 

My  question  is  this:  I  see  in  the  Guide  Book  that 
two  varieties  of  this  exist,  one  with  Wire  Rim  and 
one  with  Flat  Rim.  Which  variety  is  the  rarer?  Or, 
are  they  both  equally  rare  (they  are  both  the  same 
price  in  the  book)?  Which  is  the  more  desirable? 
Your  answers  will  be  appreciated  and  will  help  me 
in  my  purchase  decision.— G.S. 

The  Wire  Rim  variety  was  caused  by  excess 
metal  being  squeezed  between  the  dies  (par¬ 
ticularly  the  obverse  die)  and  the  collar,  resulting 
in  a  partial  knife  edge.  MCMVII  (1907)  pieces  with 
wire  rim  are  seen  about  three  times  more  frequently 
than  are  those  with  flat  rim.  As  most  numismatists 
desire  to  obtain  just  one  example  to  illustrate  the 
type,  at  present  there  is  no  price  differential  between 
the  two. 

*  *  * 


Authentic  1804  Dollar 

I  have  a  question  to  ask  you  about  the  1804 
.  dollar.  Are  we  allowed  to  own  a  copy  of  the 
1804  dollar,  or  is  this  against  the  law?  I  am  en¬ 
closing  a  copy  of  the  October  1989  "Monthly  Sum¬ 
mary"  from  The  Coin  Dealer  Newsletter  which 
mentions  the  following:  "Certainly  more  than  the 
possibility  of  ownership  or  a  quick  profit  must  be 
at  work  in  the  case  of  the  fame  of  the  1804  silver 
dollar.  Advertising  to  buy  one  at  $50  or  $500 
would  hardly  do  the  trick  today  [although  it  was 


effective  advertising  for  B.  Max  Mehl  generations 
ago],  although  it  might  turn  up  a  few  of  the 
hundreds  of  Bangkok  copies  that  flooded  into 
America  with  the  returning  of  Vietnam  vets."  Since 
most  of  us  will  be  unable  to  own  an  1804  dollar, 
a  copy  would  the  next  thing  if  this  is  legal.— D.P. 

a  The  ownership  of  a  fake  1804  silver  dollar  is 
-LzJ  not  permitted  under  the  law.  Most  of  the  so- 
called  "Bangkok  copies"  I  have  seen  have  been  so 
crude  as  not  to  fool  anyone;  the  dates  and  designs 
are  irregular,  the  edge  is  reeded  (!)  instead  of  let¬ 
tered,  etc.  Whether  such  a  piece  is  so  far  off  the 
mark  that  it  might  be  legal  to  hold,  for  no  one  would 
be  deceived,  is  something  I  cannot  answer.  My 
guess,  however,  is  that  they  are  not  legal  to  own. 

*  *  * 

COMMENTARY:  The  following  letter  was  re¬ 
ceived  from  Sol  Teichman: 

In  your  "This  and  That"  section  of  Rare  Coin  Re¬ 
view  No.  76  you  mention  a  comment  by  Harry  X 
Boosel  regarding  the  Kaufman  1825/4  half  eagle. 
The  only  auction  record  I  know  of  which  could  rep¬ 
resent  this  coin  is  Lot  47  of  the  1913  Malcolm  Jack- 
son  sale.  The  piece  is  plated  in  that  sale,  but, 
unfortunately,  my  copy  of  the  sale  catalogue  lacks 
the  plates. 

Another  intriguing  entry  is  your  description  of  the 
1874-CC  dime.  Here  you  have  used  Walter  Breen's 
comments  that  just  six  to  eight  are  known.  This  ap¬ 
pears  to  be  a  typographical  error,  as  there  are  as 
many  as  six  known  in  Uncirculated  grade  alone! 
Here  is  a  quick  listing  of  20  examples  which  all 
appear  to  be  different,  starting  with  your  Saccone 
catalogue  listings  where  you  resold  the  Norweb 
Collection  coin: 

(1)  Miles,  Uncirculated;  (2)  Empire,  Uncirculat¬ 
ed;  (3)  Anderson-DuPont,  Uncirculated;  (4)  Nor¬ 
web,  Uncirculated;  (5)  Munoz  sale,  Uncirculated; 
(6)  F.C.C.  Boyd,  Uncirculated;  (7)  Eliasberg  Collec¬ 
tion;  (8)  Robison  Sale,  Good;  (9)  Stack's-December 
1984,  AU;  (10)  Stack's-September  1985,  Fine;  (11) 
Stack's-June  1989,  Very  Fine;  (12)  James  A.  Stack, 
EF;  (13)  Bowers  &  Ruddy  Willing  Collection  sale, 
VF;  (14)  Bowers  &  Ruddy  Turoff  Sale,  VF,  tooled; 
(15)  Bowers  &  Ruddy  Blauvelt  Sale,  VF-EF;  (16)  Fair- 
field  Collection;  (17)  Bowers  &  Ruddy  Johnson  & 
Meyers,  Fine;  (18)  Bowers  and  Merena  Oscar  Pearl 
sale,  VG;  (19)  Bowers  and  Merena  September  1983 
sale,  Very  Fine;  (20)  Bowers  and  Merena  January 
1984  sale,  Good.  The  one  in  your  recent  Rare  Coin 
Review.  There  are  obviously  many  more  in  your  oth¬ 
er  sales  as  well  as  the  sales  of  Ivy,  Superior,  etc. 
Overall  the  issue  is  probably  no  better  than  Rarity- 
5,  with  40  or  50  known.  It  is  arguably  the  most  plen¬ 
tiful  of  the  early  Carson  City  Mint  dimes  in  Uncir¬ 
culated  grade. 

Concerning  other  contenders  and  other  varieties, 

I  know  of  the  following  Uncirculated  1871-CC 
pieces:  James  A.  Stack,  possibly  from  Will  Neil; 
Holmes;  Norweb;  Hollinbeck  September  1944, 
possibly  one  of  the  preceding;  F.C.C.  Boyd,  possi¬ 
bly  one  of  the  preceding. 

1872- CC:  James  A.  Stack;  Anderson-DuPont; 
Empire-Willing;  Barney  Bluestone's  68th  sale,  pos¬ 
sibly  the  same  as  the  James  A.  Stack  coin. 

1873- CC  With  Arrows:  James  A.  Stack;  Norweb; 
F.C.C.  Boyd  to  Harry  Boosel. 

I  do  not  know  the  condition  of  the  Eliasberg  coins. 
Any  additions  are  welcomed  to  this  listing  as  I  think 
it  is  important  to  properly  gauge  rarity  in  the  "slab 
times"  we  live  in.  Hopefully,  continued  research 
will  clear  up  obvious  errors  in  these  important  refer¬ 
ence  works. 

*  *  * 


Ql  have  a  question  for  you  which  I  have  been 
.  unable  to  find  an  answer  to  from  anywhere 
else.  Last  month,  after  a  monthly  meeting  of  our 
local  coin  club,  several  members  and  myself  went 
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to  our  favorite  local  watering  hole  to  continue 
several  discussions.  One  topic  that  came  up  was 
collecting  original  rolls  of  coins.  Every  so  often  in 
the  numismatic  newspapers  or  at  auctions  I  see 
advertisements  for  “original''  rolls  of  coins,  espe¬ 
cially  silver  dollars.  I  know  that  the  mints  never 
rolled  coins,  but  that  the  coins  were  delivered  to 
banks  in  bags.  When  did  banks  begin  putting  coins 
in  rolls?  When  were  the  first  coin  rolls  or  wrap¬ 
pers  invented  and  by  whom?  Finally,  does  a  roll 
of  coins  advertised  as  an  original  roll  have  to  have 
its  original  paper  wrapper  to  truly  qualify  as  an 
original  roll?  If  anyone  would  know  the  answers 
to  these  questions  I  think  you  would.  Thanks  for 
the  fine  service  and  keep  up  the  good  work—  P.l. 
The  term  “original  roll"  has  never  been  de 
fined,  but  as  you  say,  such  rolls  never  came 
out  of  the  Mint.  In  popular  usage,  the  term  refers 
to  bank-wrapped  rolls,  wrapped  at  or  near  the  time 
of  issue  of  the  coin  (as  opposed  to  miscellaneous 
quantities  of  a  particular  variety  gathered  individu¬ 
ally  later,  and  put  into  a  roll  by  a  collector  or  deal¬ 
er).  When  banks  began  putting  coins  in  paper 
wrappers  I  do  not  know,  except  I  have  purchased 
bank-wrapped  rolls  of  Standing  Liberty  quarter  dol¬ 
lars,  so  I  presume  the  practice  was  in  use  by  the 
1920s.  Perhaps  a  reader  can  give  further  informa¬ 
tion  (which  will  be  published  in  a  future  issue  of 
the  Rare  Coin  Review). 

To  my  way  of  thinking,  a  roll  of  coins  advertised 
as  an  original  roll  should  have  its  original  paper 
wrapper.  If  the  roll  has  been  transferred  to  a  plas¬ 
tic  tube,  or  some  other  kind  of  container,  then  it 
can  simply  be  described  as  a  roll,  not  an  original 
roll.  I  should  point  out  that  I  am  no  expert  on  the 
subject  of  coins  in  roll  quantities,  so  again  I  will 
refer  to  other  readers  to  send  comments  for  future 
publication. 

*  *  * 


Ql  am  a  coin  collector  who  recently  pur- 
.  chased  your  book,  High  Profits  from  Rare 
Coin  Investment.  I  found  the  book  fascinating  and 
I  commend  you  on  writing  it.  I  have  been  a  coin 
collector  for  two  years  now  and  I  find  it  to  be  a 
very  interesting  pursuit.  I  know  from  reading  your 
book  that  the  knowledge  you  provide  will  be  most 
helpful.  Now  I  want  to  ask  you  a  question:  I  re¬ 
cently  attended  the  Professional  Numismatists 
Guild  convention  held  at  Milwaukee,  Wisconsin. 
I  was  walking  through  the  bourse  floor  when  I  hap¬ 
pened  to  stop  and  ask  a  dealer  if  he  had  any  better- 
date  Buffalo  nickels  in  high  grade,  my  specialty. 
He  said  that  he  would  look.  While  I  was  waiting 
there  was  a  gentleman  seated  at  his  table.  At  that 
time  I  did  not  know  it  was  Walter  Breen.  He  was 
authenticating  two  1936-D  'Three-Leg'  Buffalo 
nickel.  He  showed  one  of  them  to  me,  and  I  pur¬ 
chased  the  better  grade  piece,  Very  Fine,  from  the 
dealer  for  $1,100  with  a  paper  of  authenticatiion. 
I  know  there  are  only  seven  known.  I  was  won¬ 
dering  if  this  piece  has  the  potential  to  rise  above 
the  price  I  bought  it  for,  or  did  I  pay  too  much 
for  it?  I  enjoy  your  Rare  Coin  Review  and  I  will 
be  sending  you  an  order  very  soon.— V.U. 

Here  is  another  inquiry  on  essentially  the  same 
subject,  this  one  from  reader  J.H.M.: 

Q-  In  reference  to  Bill  Fivaz's  'Numismatic  Per- 
.  spective'  on  page  22  of  your  Rare  Coin  Re¬ 
view  No.  67,  Winter  1987,  on  that  page  Bill  showed 


a  close-up  photograph  of  his  1936-D  Three-and- 
one-half  leg  Buffalo  nickel.  I  am  conducting  a 
population  census  survey  of  this  variety.  I  would 
appreciate  any  information  you  can  give  concern¬ 
ing  the  quantity  and  condition  of  authenticated 
examples. 

I  discovered  two  pieces  of  this  variety  in  1983. 
In  a  letter  dated  September  7,  1984,  Charles 
Hoskins,  director  of  the  International  Numisma¬ 
tic  Society  Authentication  Bureau  (INSAB),  certi¬ 
fied  the  two  coins.  His  letter  (a  copy  of  which  is 
attached)  is  extremely  interesting.  You  might  want 
to  print  it  in  full,  for  others  would  find  it  interest¬ 
ing  as  well.  Mr.  Hoskins  seems  to  think  that  a  sep¬ 
arate  die  was  used  for  the  1936-D  error,  and  it 
wasn't  the  same  used  for  the  1937-D  three-legged 
variety.  Some  of  the  Buffalo  nickel  experts  to 
whom  I  have  talked  are  not  so  sure.  Pictures  of 
one  of  my  two  specimens  were  published  in  the 
“Collector's  Clearinghouse"  column  in  Coin  World 
in  the  issue  of  May  14,  1986  (Bill  Fivaz'  coin  was 
also  pictured  in  the  same  issue),  and  republished 
in  the  same  column  in  the  February  14,  1990  is¬ 
sue.  Bill  also  mentioned  that  Chuck  O'Donnell, 
a  dealer,  once  had  two  pieces.  I  should  mention 
that  I  found  my  two  coins  while  sorting  through 
a  bucket  containing  5,556  Buffalo  nickels  which 
I  purchased  at  14  cents  each!  I  am  often  asked  how 
much  they  are  worth,  but  I  don't  know,  for  I  have 
never  heard  of  one  being  sold. 

The  letter  to  J.H.M.  from  Charles  Hoskins 
of  INSAB  is  herewith  reprinted: 

Your  two  1936-D  Buffalo  nickels  are  returned  to 
you  in  this  package,  along  with  your  supporting 
documentation.  The  coins  have  been  certified. 

We  did  quite  a  bit  of  soul-searching  to  determine 
how  best  to  certify  the  nickels,  being  fair  to  both 
the  present  owner  and  to  prospective  future  buy¬ 
ers  of  the  coins.  We  are  of  the  opinion  that  these 
two  nickels  are  errors  in  the  same  sense  as  the  1937- 
D  "three-legged"  Buffalo  nickels.  Someone  on  the 
Denver  Mint  coining  floor,  in  an  effort  to  extend 
the  life  of  the  reverse  nickel  dies,  lapped  or  stoned 
the  dies  more  than  they  should  have,  and  in  the 
process  ground  the  field  of  the  die  down  so  far  that 
part  of  the  bison's  foreleg  was  obliterated. 

The  effect  is  not  as  pronounced  on  these  two 
1936-D  nickels  as  it  is  on  the  many  1937-D  nickels 
which  we  have  examined.  More  of  the  foreleg  re¬ 
mains  on  these  two  nickels,  and  the  effect  is  not 
as  startling  to  the  naked  eye.  Nevertheless,  we  be¬ 
lieve  that  this  error  occurred  for  exactly  the  same 
reason  as  the  three-legged  1937-D  nickels,  and  I  per¬ 
sonally  believe  that  probably  the  very  same  mint 
employee  in  Denver  caused  the  1936  error  as  well. 
In  an  effort  to  be  fair  to  all  parties,  we  have  elected 
to  describe  these  coins  as  the  "Incomplete  4th  leg 
variety"  rather  than  the  "three-legged."  In  all  can¬ 
dor,  this  is  how  the  so-called  1937-D  “three-legged" 
nickel  should  have  been  described  from  the  begin¬ 
ning.  I  trust  that  you  are  in  agreement." 

Bill  Fivaz,  contacted  by  j.H.M.,  had  the  follow¬ 
ing  to  say  on  the  same  subject: 

Dave  Bowers  has  kindly  forwarded  your  letter  on 
to  me,  wherein  you  ask  about  the  population  and 
worth  of  the  1936-D  “three-and-one-half  legged" 
Buffalo  nickel.  The  only  ones  I  have  actually  seen 
are  your  two  (I  am  sorry,  but  I  don't  remember  their 
grade),  and  mine,  which  is  a  VF.  About  three  weeks 
ago,  I  believe  it  was  at  the  Peach  State  Show,  a  dealer 
told  me  he  had  just  sold  two  a  day  or  two  before 
to  someone.  I  must  admit  that  I  had  forgotten  about 
the  two  that  Jim  O'Donnell  [once  owned],  I  haven't 
heard  of  any  other  specimens  being  reported.  I 
agree  with  Charlie  Hoskins,  and  I  believe  I  stated 
the  same  thing  to  you.  .  .  As  to  their  rarity  and  val¬ 
ue,  as  you  mentioned,  so  few  are  known  that  it  is 
difficult  to  get  a  handle  on  a  price.  We  know  that 
they  are  extremely  rare,  as  many  of  the  country's 
top  cherrypickers  have  been  searching  in  vain  for 


them  for  several  years  now,  but  a  value  is  another 
matter.  Right  or  wrong,  I  wouldn't  sell  my  VF  for 
less  than  $50,  if  I  ever  did  sell  it.  In  any  event,  it's 
a  very  interesting  variety,  and  in  my  opinion  much 
rarer  than  its  1937-D  brother — it  just  hasn't  received 
the  publicity." 

*  *  * 


QThe  following  letter  was  addressed  to  Frank 
.  Van  Valen,  manager  of  our  Deluxe  Collec¬ 
tion  Portfolio  Program:  “Thank  you  for  the  beau¬ 
tiful  shipment  of  coins  and  the  book.  Dealing  with 
you  is  like  having  Christmas  all  the  year  round! 
I  am  interested  in  purchasing  the  five-piece  set  we 
discussed,  and  advertised  in  your  recent  mailing, 
but  it  will  be  some  time  until  I  receive  an  in¬ 
heritance  which  I  have  been  promised.  Is  there 
any  way  you  can  reserve  a  set  for  me?  After  I  have 
sent  the  money,  I  would  also  like  you  to  select 
some  books  for  me — books  which  you  feel  would 
be  good  for  the  beginning  coin  collector.— J.H. 
In  general  for  purchases  from  our  Rare  Coin 
Review  we  can  arrange  financing  without  in¬ 
terest  for  up  to  90  days,  after  which  financing  can 
be  done  on  an  interest  basis.  See  Frank  Van  Valen 
for  details.  In  the  instance  of  the  set  you  mentioned, 
we  would  be  pleased  to  hold  one  for  you,  without 
interest,  for  up  to  90  days  as  indicated. 

*  *  * 


Q”  Enclosed  please  find  my  check  in  the  amount 
.  of  $18,712.55  as  payment  for  Lot  262  in  your 
sale  of  January  26,  1990,  invoice  18,085.  The  piece 
is  indeed  very  nice,  and  I  have  removed  it  from 
the  PCGS  slab  to  place  into  my  own  holder.  How¬ 
ever,  I  feel  a  shortage  in  not  having  a  'Lot  enve¬ 
lope'  from  the  sale  to  save  to  establish  pedigree. 
In  the  past  years  I  have  saved  your  auction  lot  enve¬ 
lopes.  In  more  recent  years  I  have  saved  the  printed 
insert  which  bears  the  name  of  the  company,  the 
sale  date,  and  the  lot  number.  In  this  most  recent 
sale  purchase,  I  have  a  broken  PCGS  holder,  a 
PCGS  printed  card,  and  affixed  to  the  broken  plas¬ 
tic  holder  a  plain  white  pressure  sensitive  label 
indicating  it  as  Lot  262.  Should  I  save  the  broken 
holder?  It  really  does  not  indicate  that  Auctions 
by  Bowers  and  Merena,  Inc.  sold  it  on  January  26, 
1990.  I  would  be  much  happier  if  you  could  send 
me  a  separate  label  or  documentation.  — S.S. 
No  sooner  said  than  done.  Barbara  Ander¬ 
son  of  our  staff  has  sent  you  a  rectangular 
printed  card  identifying  the  sale,  time,  and  lot  num¬ 
ber,  which  you  can  keep  for  pedigree  purposes. 
Thank  you  for  your  business. 

*  *  * 


Q  Since  the  1878  Morgan  silver  dollar  first  had 
.  eight  tailfeathers  instead  of  the  correct  sev¬ 
en,  I  wonder  why  this  did  not  become  a  political 
or  numismatic  problem  on  later  coins.  I  have  no¬ 
ticed  on  other  coins  where  the  eagle's  tail  is  in 
plain  view  there  are  more  than  seven  tailfeathers. 
For  example,  the  current  Kennedy  half  dollars  and 
silver  eagle  “dollars"  don't  seem  to  conform.  What 
is  the  story  on  this?  I  have  long  wondered  about 
this  but  haven't  seen  anything  in  print.— A.W.S. 
In  1878  the  entire  situation  was  a  tempest  in 
a  teapot.  I  discuss  this  situation  at  length  on 
page  47  of  the  recent  catalogue  of  the  Amherst  Sale 
conducted  by  our  affiliated  company,  Kingswood 
Galleries.  If  you  do  not  have  a  copy  of  this  cata¬ 
logue,  let  me  know  and  I  will  send  you  a  Xerox  copy 
of  the  page  in  question.  In  brief,  some  enlightened 
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observer,  presumably  a  watcher  of  eagles  in  real 
life,  commented  that  it  was  illogical  that  Morgan's 
bird  should  have  eight  tailfeathers,  for  eagles  had 
one  central  tailfeather  that  was  longer  than  the 
others  and,  hence,  the  total  number  of  feathers 
should  be  an  odd  number,  not  an  even  one.  A  direc¬ 
tive  was  issued  to  the  Engraving  Department,  and 
the  design  was  altered. 

Since  1878  few  if  any  people  have  paid  attention 
to  the  eagle's  tailfeathers,  and  few  if  any  people 
seem  to  care.  Ornithologically  inaccurate  eagles 
have  been  aplenty  on  coinage  since  the  Morgan 
dollar — those  on  the  reverse  of  the  1935  Connecti¬ 
cut  and  1936  Bridgeport  commemorative  half  dol¬ 
lars  being  examples. 

*  *  * 


I  recently  purchased  a  1815  Bust  Half  Dollar 
in  XF45+  condition.  At  which  time  the  deal¬ 
er,  in  his  opinion  estimated  that  the  surviving  to¬ 
tal  population  of  this  date  was  around  100  pieces. 
Also  that  there  were  probably  not  more  than  20 
coins  grading  higher! 

Now  these  are  not  reasons  that  determined  my 
purchase  of  the  coin  but  the  dealer's  comments 


piqued  my  interest  in  how  literal  or  accurate  the 
rarity  rating  Al  Overton  used.  There  are  two  vari¬ 
eties  of  the  1815,  namely  the  0-101  with  an  R4  and 
the  0-101A  with  a  R3.  In  Overton's  book  the  R3 
lists  201  to  500  coins  and  the  R4  81  to  200  coins. 
In  Penny  Whimsy  it  states  R4  as  76  to  200  and  only 
states  R3  as  Scarce,  and  to  quote  one  more  source, 
Newcomb's  book  on  large  cents  gives  similar 
figures.  So  using  these  fugures  the  probable  sur¬ 
viving  count  is  between  291  and  700. 

I  remember  reading  an  article  you  wrote  sever¬ 
al  years  ago  about  famous  hoards,  one  of  which 
was  the  Economite  Hoard  of  over  100,000  Bust 
half  dollars,  of  which  there  were  only  100  1815s! 
Even  with  100,  200  or  700  coins  known,  out  of 
an  original  mintage  of  over  47,000  does  it  seem 
logical  to  you  that  there  is  such  a  small  percent¬ 
age  of  remaining  pieces? 

This  question  doesn't  stop  with  the  1815.  Take 
for  example,  any  Bust  half  of  R2  or  greater.  The 
figures  for  R2  are  under  1000  for  Overton  and 
2000  for  Newcomb.  I  have  many  R2s  and  greater. 
With  all  the  people  collecting  Bust  halves  and  the 
availability  of  such  coins,  I  ask  the  question,  does 
this  scale  work  only  for  R7  and  R8  coins  and  is 
it  a  literal  or  relative  interpretation?  D.N., 
California. 

a  With  regard  to  the  1815  half  dollar,  in  my 
•'*  lopinion  somewhere  between  500  and  1,000 
coins  exist  of  the  0-101  variety  and  the  sub-variety 
O-101A.  Of  these,  the  vast  majority  are  in  VF  or  so 
grade.  So  far  as  coins  grading  higher  than  EF  goes, 
this  would  mean  AU  or  better.  These  are  indeed 
rare,  but  I  would  put  the  number  at  50  to  75,  not 
20.  Uncirculated  examples  are  extreme  rarities,  and 


nearly  all  that  I  have  seen  over  the  years  have  been 
what  I  would  call  About  Uncirculated. 

As  you  relate,  the  mintage  of  this  variety  was  over 
47,000  pieces,  some  47,150  to  be  more  precise. 
While  this  mintage  is  small,  still  there  should  be 
more  pieces  surviving  than  there  seem  to  be. 
Proportionately,  the  1815  is  considerably  scarcer 
than  most  other  coins  in  its  series  (adjusting  the 
mintage  figures  in  relationship  with  each  other). 

My  guess,  and  it  can  be  only  that,  is  that  some 
pieces  of  the  47,150  minted  were  from  earlier-dated 
dies,  perhaps  1813  or  1814.  Perhaps  the  true  mint¬ 
age  of  the  1815  was  closer  to  20,000  coins. 

*  *  * 


Q  Because  of  your  study  of  counterstamped 
J  United  States  large  cents  I  am  sending  you 
a  foil  impression  of  one  that  I  obtained  a  few  years 
ago.  My  friends  and  I  have  had  a  lot  of  fun  trying 
to  fill  in  the  missing  letters.  If  you  can  shed  any 
light  on  what  this  counterstamp  says  and  what  it 
means  I  would  be  appreciative.  I  have  enjoyed 
reading  many  of  your  books.— A.A. 

The  foil  impression  is  incomplete,  but  in¬ 
dicates  that  the  cent  was  originally  counter- 
stamped  WARRANTED/CAST  STEEL.  This  mark  was 
originally  intended  for  use  on  some  type  of  a  tool, 
agricultural  implement,  or  other  manufactured  de¬ 
vice  using  cast  steel,  probably  circa  the  mid-19th 
century.  Warranted  meant  “guaranteed." 

Counterstamps  of  this  type  are  fairly  plentiful  and 
exist  in  a  number  of  different  punch  styles.  Appar¬ 
ently  employees  of  machine  shops  and  manufac¬ 
turing  enterprises  enjoyed  placing  marks  on  large 
cents,  perhaps  as  a  curiosity. 


The  Romance  of  Mining 

BY  RED  FENWICK 


The  following  is  excerpted  from  an  essay,  "To  Ig¬ 
nite  a  Torch,"  by  Red  Fenwick,  which  was  printed 
in  a  program  recently  issued  by  the  National  Min¬ 
ing  Hall  of  Fame  &  Museum,  Leadville,  Colorado: 

n  the  grand  cavalcade  of  historic  events  which 
shaped  the  destiny  of  the  world  and  nation 
during  the  last  two  centuries,  one  stands  out 
in  studied  retrospect  for  its  dynamic,  far- 
reaching,  long-enduring  impact. 

Only  time  and  the  studious  evaluation  of 
future  historians  will  establish  the  true  relative  sig¬ 
nificance  of  what  happened  that  January  24,  1848, 
near  the  trading  post  of  John  Augustus  Sutter,  but 
this  much  is  known: 

It  triggered  the  greatest  peaceful  migration  of  all 
time.  It  redirected  the  course  of  American  history 
and  that  of  the  world.  It  blazed  the  trail  to  settle¬ 
ment  and  development  of  three-fourths  of  this  na¬ 
tion's  land  area.  It  unlocked  a  treasure  chest  of 
incomparable  riches  which  aroused  the  envy  and 
commanded  the  respect  of  the  world. 

And  all  that  ensued  as  a  direct  result,  made  the 
United  States  of  America  the  most  favored,  wealthi¬ 
est,  most  powerful  nation  on  earth. 

On  that  memorable  day  in  1848,  on  the  Ameri¬ 
can  River  near  the  site  of  Sacramento,  California, 
gold  was  discovered. 

The  Great  Gold  Rush  of  '49  attracted  a  motley 
crew  of  new  Argonauts  from  China,  Japan,  Europe, 
Hawaii,  and  all  parts  of  America. 

That  first  gold  panic  pioneered  other  gold  rush¬ 
es  to  Colorado  in  1858  and  the  east  side  of  the  Sierra 
Madres  that  same  year.  The  influx  of  thousands  of 
fortune  seekers  resulted  in  Colorado  and  Nevada 


achieving  territorial  status  in  1861. 

Gold  fever  broke  out  throughout  the  West 
Prospectors  flooded  Idaho  on  the  Clearwater,  Mon¬ 
tana's  Adler  Gulch,  South  Dakota's  Black  Hills,  Ar¬ 
izona,  New  Mexico,  Wyoming.  .  .  On  and  on  and 
on. 

Small  "diggings"  gave  way  to  mines.  Towns  and 
promising  little  cities  mushroomed  almost  every¬ 
where,  it  seemed.  Some  thrived,  some  lasted  a  short 
while.  Many  died  of  economic  malnutrition. 


But  they  left  behind  many  colorful,  unforgetta¬ 
ble  names:  Poker  Flat,  Fiddletown,  Central  City, 
Black  Hawk,  Deadwood,  Lead,  Leadville,  Whiskey 
Gap,  Cripple  Creek,  Tombstone,  Silverton,  Ouray, 
Last  Chance  Gulch,  South  Pass  City,  Centennial,  Left 
Hand  Creek,  Virginia  City,  Fairplay,  Helena,  Den¬ 
ver,  Golden,  San  Francisco.  .  .  And  a  ghostly  legion 
of  others. 

There  were  family  names,  too,  such  as 
H.A.W.  and  Baby  Doe  Tabor,  the  Walsh- 
es,  the  Guggenheims— thousands  of 
them.  Most  of  them  becoming  lost  in 
evanescent  memory.  None  of  them 
remembered  or  honored  in  one  central 
place  in  the  nation. 

There  are  names  of  men  and  women  who  pi¬ 
oneered  the  mining  industry  of  America— they  who 
prospected,  discovered  and  developed  sources  of 
vital  metals  and  minerals  more  important  than 
gold— that  are  fast  becoming  lost  and  probably  will 
never  be  accorded  the  honors  they  merit. 

That's  why  the  National  Mining  Hall  of  Fame  and 
Museum  was  incorporated  in  Colorado  as  a  non¬ 
profit,  tax-exempt  institution. 

"To  ignite  a  torch  from  the  blazing  chapters  of 
mining  and  prospecting  history,  with  which  to  il¬ 
lumine  the  lives  and  heroic  deeds  of  men  and  wom¬ 
en  who  pioneered  the  development  of  this  vastly 
rich  empire,  and  thus  to  encourage  and  inspire  fu¬ 
ture  generations  of  young  Americans." 

It  is  to  the  proper  honor  and  perpetuation  of  the 
memories  of  these  pioneers  of  the  mining  indus¬ 
try  today,  that  the  National  Mining  Hall  of  Fame 
and  Museum  is  dedicated. 
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1903-S  VF-30.  [#24600] 


79.00 


U.S.  Silver  Coins 


1893-0  MS-61  (PCGS).  One  of  just  300,000  silver 
dollars  minted  at  New  Orleans  this  year.  A  de¬ 
sirable  issue,  with  pale  golden  highlights  and 
great  aesthetic  appeal.  Many  claims  to  a  higher 


grade  [#23985] . 1,795.00 

1 894-0  AU-55.  [#24595] . 1 49.00 


>6  S*  taurt 


1894-S  MS-64  (NGC).  A  brilliant,  frosty,  fully  lus¬ 
trous  piece  with  a  superb  strike  and  outstanding 
aesthetic  appeal.  Call  rapidly  to  reserve  this 


beautiful  piece.  [#24487] . 2,350.00 

1895-0:  •  EF-40.  [#24546]  $195  •  EF-45. 

[#24596] . 249.00 

1 895-S  F-1 2.  [#24597] . 85.00 


Want  List  Service 

Our  Want  List  Department,  under  the 
direction  of  Liz  Arlin,  has  helped  many  of 
our  clients  track  down  elusive  date  and  mint- 
mark  varieties,  "type"  coins,  and  other 
desiderata. 

Interested?  Send  a  note  to  Liz  Arlin  of  our 
staff,  listing  scarce  or  rare  pieces  (say,  with 
a  value  of  several  hundred  dollars  each  or 
more)  you've  been  seeking.  When  we  ac¬ 
quire  them,  Liz  will  send  you  a  quotation. 
There's  no  obligation  to  buy;  just  the  oppor¬ 
tunity  to  do  so  if  you  desire. 


Gem  1 895-S  $1 


1 895-S  MS-64  (NGC).  Heavy  mint  frost  is 
present  on  sharply  defined  devices.  The  fields 
are  reflective  and  add  to  the  overall  aesthetic 
appeal  of  the  piece.  Traces  of  soft  heather  and 
champagne  toning  are  noted  throughout.  An 
important  issue  due  to  its  low  mintage.  Just 
400,000  examples  were  struck.  Listed  as  a  Rar¬ 
ity-9  issue  in  Wayne  Miller's  The  Morgan  and 
Peace  Dollar  Textbook.  [#22836] . 8,995.00 


1896:  •  MS-60  [#10650]  $29  •  MS-63.  [#10624] 
$69  •  MS-64.  [#17854]  $159  •  MS-64  (PCGS). 

[#25691] . 159.00 

1897  MS-63.  [#24047] . 69.00 

1897-0  AU-55.  [#24599] . 79.00 

1897- S:  •  MS-63  (PCGS).  [#25757]  $99  •  MS-64 

(PCGS).  [#23343] . 325.00 

1898:  •  MS-60.  [#24048]  $25  •  MS-63.  [#24925] 
$69  •  MS-64  (PCGS).  [#22838] . 165.00 

1898- 0:  •  MS-63.  [#21616]  $69  •  MS-63 

(ANACS).  [#21616]  $69  •  MS-64  (PCGS). 
[#25701]  $159  •  MS-65  (PCGS).  Appealing 
satinlike  lustre.  [#22839] . 395.00 

1899  MS-64.  [#24049] . 325.00 

1899- 0:  •  MS-60.  [#24427]  $29  •  MS-63. 

[#13386]  $69  •  MS-63  (PCGS).  [#2 1 956]  $69 
•  MS-64  (PCGS).  [#25719] . 159.00 

1899- S  MS-64  (PCGS).  Breathtaking  mint  brilliance 

and  frost  is  present  over  fully  lustrous  fields. 
Quite  scarce  in  this  nice  state  of  preservation. 
[#24803] . 795.00 

1900  MS-64  (PCGS).  [#25725] . 159.00 

1900- 0  MS-64  (PCGS).  [#25399] . 159.00 

1900-S  MS-63  (PCGS).  [#24283] . 195.00 

1901  AU-50.  [#22486] . 195.00 

1902:  •  MS-60.  [#24050]  $25  •  MS-64  (PCGS). 

[#22974]  $295  •  MS-65  (PCGS).  A  dazzling 
piece  toned  light  gold.  Pleasing  satinlike  lustre. 
[#23306] . 1,195.00 

1902- 0:  •  AU-58.  [#24957]  $22  •  MS-60.  [#24628] 

$29  •  MS-64  (PCGS).  [#25400]  . 159.00 

1903:  •  MS-63.  [#25020]  $75  •  MS-64  (PCGS). 
Satiny  lustre  with  a  trace  of  light  toning  on  the 
reverse.  [#22842]  $215  •  MS-65  (NGC). 
Toned.  [#24180] . 795.00 

1903- 0:  •  MS-60.  [#25021]  $189  •  MS-60  to  MS- 

63.  [#24910] . 195.00 


Elusive  1903-S  Morgan  $1 


1903-S  MS-64  (PCGS).  Fully  brilliant  and  lus¬ 
trous  with  superb  surfaces.  This  issue  is  one  of 
a  handful  which  are  particularly  elusive  in  this 
high  state  of  preservation.  According  to  the 
most  recent  edition  of  the  PCCS  Population  Re¬ 
port  only  1 1 2  examples  have  been  graded  MS- 
64  or  better.  As  a  point  of  reference,  PCGS  has 
graded  over  44,000  1881-S  Morgan  dollars  in 
MS-64  or  better.  We  suggest  a  call  to  reserve 
this.  [#23307] . 5,395.00 


1904:  •  AU-55.  [#23931]  $30  •  MS-60. 

[#24052] . 65.00 

19040  •  MS-63.  [#11213]  $69  •  MS-64.  [#13393] 
$159  •  MS-64  (PCGS).  [#25401]  $159  •  MS- 
65  (PCGS).  [#25340] . 395.00 


&  <t) 


1904-S  MS-63  (NGC).  Brilliant  and  lustrous.  A  prize 
piece  for  a  high  quality  Morgan  dollar  collec¬ 
tion.  [#22626] . 2,195.00 


ORDER  EARLY! 
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PEACE  DOLLARS 

1921  Peace:  •  AU-58.  [#25039]  $89  •  MS-60. 
[#25193]  $195  •  MS-63  (PCGS).  A  beautiful 
example  with  pleasing  satinlike  fields.  Extremely 
well  preserved  with  very  few  marks  noted  for 
the  grade.  [#21866]  $425  •  MS-64.  Fully  bril¬ 
liant,  with  pale  rose  and  golden  highlights  even¬ 
ly  distributed  on  well-struck  surfaces.  This  is  a 
gorgeous  example  of  this  high-relief  issue. 

[#24300] . 895.00 

1922:  •  MS-60.  [#25945]  $29  •  MS-63. 

[#24472] . 69.00 

1922-D:  •  AU-58.  [#25195]  $19  •  MS-63  (PCGS). 
[#22420] . 129.00 

1922- S:  •  AU-58.  [#21753]  $25  •  MS60.  [#25197] 

$45  •  MS-63  (PCGS).  Brilliant,  example. 
[#22531] . 159.00 

1923  MS63.  [#18031]  $69  •  MS64.  [#20619)169.00 

1923- D  AU-55.  [#25200] . 19.00 

1923- S:  •  AU-55.  [#25202]  $29  •  MS-63  (PCGS). 

[#24771] . 139.00 

1924:  •  MS-60.  [#20620]  $29  •  MS-63.  [#25203] 
$69  •  MS-64  (NGC).  [#25912]  $169  •  MS-65. 
[#22707] . 695.00 

1924- S  AU-55.  [#25204] . 55.00 


Desirable  1924-S  MS-64  $1 


1924-S  MS-64  (PCGS).  The  central  motifs 
are  fully  struck.  The  surfaces  are  fully  lustrous, 
and  mint  frost  is  present  throughout.  Free  of  the 
heavy  bagmarks  normally  encountered  on  this 
issue.  A  splash  of  light  golden  toning  adds  to  the 
appeal  of  the  coin.  Very  desirable  in  this  lofty 
state  of  preservation.  [#24292] . 3,150.00 


1925:  •  MS-60.  [#25947]  $29  •  MS-63.  [#25205] 
$69  •  MS-63  (PCGS).  [#24804]  $69  •  MS-64. 
[#23284]  $169  •  MS-64  (ANACS)  Pleasing  silver 
surfaces  with  a  hint  of  pale  golden  highlights. 
Well  struck  for  the  issue  [#22026]  $169  •  MS-65 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


1925-S  MS-63  (PCGS).  A  brilliant  and  attractive  ex¬ 
ample  of  this  elusive  San  Francisco  issue. 
[#23085] . 325.00 


1925- S  MS-64  (PCGS).  Subdued  mint  lustre  is  light¬ 

ly  toned  gold.  Well  struck.  Walter  Breen  in  his 
Complete  Encyclopedia  of  United  States  and 
Colonial  Coins  states  that  this  coin  is  not  often 
found  choice.  A  nice  opportunity  for  dollar  spe¬ 
cialist.  [#24293] . 2,350.00 

1926:  •  AU-58.  [#25022]  $25  •  MS-60. 

[#24723] . 45.00 

1926- D:  •  AU-58.  [#25023]  $32  •  MS-63  (PCGS). 

[#24443] . 219.00 


1926-D  MS-65  (PCGS).  Beautiful  cartwheel  lustre 
is  present  over  boldly  defined  devices  and  satin¬ 
like  fields.  An  attractive  example  of  the  issue. 

[#24703] . 2,150.00 

1926-S:  •  AU-55.  [#25206]  $23  •  MS-63  (PCGS). 
Fully  brilliant  and  sharply  struck,  with  a  hint  of 
pale  gold  in  Liberty's  hair.  [#23087] . 135.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes 
with  a  30-day  money  back  guarantee  of  satis¬ 
faction.  We  know  you'll  be  delighted  with  our 
quality,  value,  and  service. 


1926- S  MS-65  (NGC).  Sharply  struck.  Lustrous 

fields  are  toned  in  mottled  amber  hues  on  the 
obverse.  Very  elusive  in  the  exceptional  state  of 
preservation.  [#24630] . 3,675.00 

1927:  •  AU-58.  [#25024]  $39  •  MS-63  (NGC). 
[#24631  ]  $225  •  MS-64  (PCGS).  A  pale  golden 
glow  on  lustrous  surfaces  adds  to  the  appeal  of 
this  scarce  and  desirable  Philadelphia  issue. 
[#22434] . 1,095.00 

1927- D  AU-55.  [#25208] . 75.00 

1927-S:  •  AU-55.  [#25209]  $60  •  MS-63  (PCGS). 

A  key  San  Francisco  issue  in  the  Peace  dollar  se¬ 
ries  with  the  third  lowest  mintage  in  the  series. 

[#22845] . 525.00 

1928  MS-60.  [#25210] . 199.00 


1928-S:  •  AU-58.  [#25211]  $55  •  MS-63.  A  brilliant 
example  of  this  popular  San  Francisco  issue. 
[#23110]  $425  •  MS-64  (NGC).  Well  struck  for 
the  issue,  with  pleasing  pale  golden  tones  on 
frosty,  brilliant  surfaces.  A  very  desirable  San 

Francisco  issue.  [#23145] . 2,650.00 

1934:  •  AU-55.  [#25212]  $35  •  AU-58.  [#25213] 
$75  •  MS-63  (PCGS).  A  brilliant  example,  with 
pale  golden  tones  on  sharply  struck  surfaces. 
Final  year  of  issue  for  the  Peace  dollar  series 


[#24450] . 169.00 

1934-D:  •  AU-55.  [#25214]  $49  •  MS60.  [#25026] 
$95  •  MS-63  (PCGS).  [#24451] . 375.00 
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Magnificent  1934-S  Peace  Dollar 


1934-S  MS-65  (PCGS).  A  magnificent 
example  of  this  key  issue  in  the  Peace  dollar 
series.  The  fields  are  satinlike  and  exhibit  full 


mint  bloom  and  frost.  A  trace  of  peripheral 
toning  adds  to  the  aesthetic  appeal  of  the 
coin.  An  outstanding  combination  of  rarity, 


beauty,  and  technical  grade.  A  piece  for  the 
astute  collector.  [#24856] . 15,900.00 


1935:  •  AU-55.  [#25215]  $29  •  MS-60.  [#25027] 
$65  •  MS-63  (PCGS).  [#24453]  $165  •  MS-64 
(PCGS).  Final  year  of  issue  for  the  Peace  dollar 
series.  Sharp  and  frosty  surfaces.  [#23089]  $395 
•  MS-65  (PCGS).  A  sharp  and  frosty  example 


of  this  final  Philadelphia  issue  from  the  Peace 

dollar  series.  [#23309] . 2,295.00 

1935-S:  •  MS-60.  Three  rays.  [#25216]  $59  •  MS- 
63  (PCGS).  A  brilliant  and  frosty  example  of  this 
final  San  Francisco  issue  in  the  Peace  dollar  se¬ 
ries.  [#24454]  $339  •  MS-64  (PCGS).  Scarce 
this  nice.  [#22597] . 795.00 


A  DEALER  CLIENT  IS  PLEASED 

The  following  letter  is  from  P.B.: 

"Dear  Liz  (Arlin), 

"Many  thanks  for  your  telephone  call  regarding 
the  Liberty  Seated  half  dollars.  My  enclosed  check 
covers  the  items  you  sent  me.  I  very  much  appreci¬ 
ate  your  professionalism  in  taking  care  of  my  Want 
List,  as  I  have  clients  for  these  coins.  Although  I  have 
a  small  and  relatively  new  coin  company  specializ¬ 
ing  in  Liberty  Seated  and  Capped  Bust  material,  I 
do  know  the  market  and  have  expertise,  and  recog¬ 
nize  good  values.  Please  let  me  know  when  you 
have  other  pieces  I  can  use.  Again,  many  thanks." 


Gem  1935-S  Peace  $1 


1935-S  MS-65  (NGC).  Three  Rays  Variety.  Sub¬ 
dued  natural  mint  lustre  is  toned  in  mottled  gold 
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and  amber  hues.  Sharply  defined  motifs  comple¬ 
mented  by  mint  frost.  [#24772] . 3,695.00 


Trade  Dollars 


Sharp  Proof-63  1873  Trade  $1 


1873  Proof-63.  Lightly  toned  in  iridescent  hues  over 
mirrorlike  fields.  The  devices  are  sharp  and  the 
eagle's  plumage  is  fully  delineated.  The  first  year 
of  issue  of  William  Barber's  trade  dollar  design. 
One  of  865  Proofs  struck.  [#24857]. .3, 950.00 


1874  Proof-60  or  better.  Mostly  brilliant  with  just 
a  whisper  of  attractive  sky  blue  and  champagne 
toning.  Exceedingly  sharply  struck  and  free  of 
the  detracting  heavy  hairlines  normally  encoun¬ 
tered  on  trade  dollars  of  this  grade.  Only  700 
Proofs  were  struck.  [#24858] . 1,950.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable  refer¬ 
ence  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


1 874- S  AU-50.  Mostly  brilliant.  [#1 2226]  ...325.00 


1875-S  AU-50.  [#12233] . 325.00 

1876  AU-50.  [#1  1495] . 375.00 


Choice  Proof  1876  Trade  $1 


1876  Proof-63.  Highly  reflective  fields  sur¬ 
round  frosted  devices.  Light  pastel  toning  adds 
to  the  appeal  of  the  piece.  A  trace  of  weakness 
in  strike  is  noted  at  the  top  of  Miss  Liberty's 
head.  A  nice  specimen  for  a  high-grade  type  col¬ 
lection.  [#24860] . 3,950.00 


1876-S  AU-55.  A  pleasing  example  of  the  type. 

[#3871] . 395.00 

1877:  •  VF-30.  [#24580]  $95  •  EF-40.  [#17997] 
$175  •  AU-55.  Brilliant.  [#11496] . 395.00 


1877  Proof-60  or  better.  A  beautiful  example  of  the 
issue  with  a  strong  strike,  beautiful  blue  and 
gold  toning  and  remarkably  well  preserved  sur¬ 
faces.  A  very  attractive  coin  lust  510  Proofs 
were  struck  this  year,  the  lowest  production 
within  the  1873-1883  span.  [#24861)1,950.00 
1877-S:  •  VF-35.  [#4557]  $159  •  EF-45.  Attractively 
toned.  [#3873]  $195-  AU-50.  [#1  79921  $325 
•  AU-55.  [#11528] . 395.00 


Glittering  Proof  1878  Trade  Dollar 


1878  Proof-60  or  better.  Deep  mirrored  fields  are 
toned  gold  and  pearl  gray.  The  central  designs 
are  sharply  defined  and  exhibit  original  mint 
frost.  Just  900  pieces  were  minted  for  this  Proof- 

only  year.  [#24862] . 2,395.00 

1878-S:  •  VF-35.  [#4547]  $159  •  EF-45.  [#6283] 
$235  •  AU-50.  [#6287] . 325.00 


Magnificent  Proof-63  1879  Trade  $1 


1879  Proof-63  (PCGS).  A  magnificent  ex¬ 
ample  of  this  Proof-only  issue.  The  deeply  mir¬ 
rored  fields  are  complemented  by  beautiful 
golden  toning.  The  exceedingly  sharp  central 
motifs  are  attractively  enhanced  by  generous 
amounts  of  mint  frost.  A  prize  for  the  quality¬ 
conscious  collector.  [#24863] . 4,295.00 

This  piece  was  probably  struck  early  in  the  life  of  the  reverse 
die,  for  the  eagle's  plumage  is  boldly  defined.  On  later  strikings, 
the  eagle's  leg  and  breast  feathers  lose  definition,  and  appear 
to  be  fragmented. 
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Gorgeous  1882  Trade  Dollar 


1882  Proof-63.  Sharp,  frosty  devices  and 
beautiful  pastel  toning  make  this  piece  exceed¬ 
ingly  attractive  and  worthy  of  special  consider¬ 
ation.  The  surfaces  are  deeply  mirrored  and  are 
extremely  well  preserved.  A  tiny  rim  nick  is 
noted  above  the  second  T  in  STATES.  A  Proof- 
only  issue  with  a  total  of  just  1,097  pieces 
struck.  [#24866] . 4,295.00 


Proof-Only  1883  Trade  Dollar 


1883  Proof-63.  Toned  lilac  and  gold  over 
pearl  gray  fields.  The  central  motifs  are  boldly 
struck  and  are  frosty.  A  prize  for  the  trade  dollar 
specialist.  [#24867] . 4,295.00 

Rarer  than  the  1881  and  1882  Proof-only  years,  as  it  is  be¬ 
lieved  that  some  of  the  pieces  from  the  original  mintage  of  979 
coins  were  melted  as  unsold. 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Two  Books  Reviewed 

BY  B.  MICHAEL  THORNE 


The  following  review  is  reprinted  from  Coins 
Magazine. 

n  this  column  I  would  like  to  review  two 
recent,  inexpensive  books  that  can  be 
read  just  for  fun. 

Both  are  paperbacks,  each  lists  for 
$9.95,  and  both  are  published  by  Bowers 
and  Merena  Galleries.  The  first  is  a  reprint 
of  Bowers'  1964  book,  Coins  and  Collectors, 
that,  according  to  the  author,  has  been  out  of 
print  for  at  least  15  years. 

Most  of  Coins  and  Collectors  is  a  history  of 
coin  collecting  and  coin  dealing  from  the  late 
1700s  to  1964.  Probably  half  of  the  book  con¬ 
sists  of  pictures  and  ads  from  the  past,  and  if 
you  like  nostalgia,  you'll  love  the  old  ads.  The 
prices  are  guaranteed  to  make  a  modern-day 
collector  long  for  a  time  machine. 

Chapter  1,  “The  Romance  of  Coins/'  tells  of 
fabulous  coin  hoards.  One  was  the  Economite 
Treasure,  a  hoard  of  mostly  large-denomination 
silver  hidden  during  the  Civil  War. 

The  total  face  value  was  $75,000,  and  from 
the  description,  it  appears  that  all  the  coins  were 
minted  prior  to  1837.  When  recovered  from  an 
underground  vault,  the  silver  was  badly  tar¬ 
nished,  and  the  coins  were  scrubbed  before  be¬ 
ing  either  sold  or  circulated.  Unsubstantiated 
rumors  and  stories  of  wildly  optimistic  coin 
values  have  long  been  a  part  of  the  coin  scene. 
Did  you  know  that  1938  Jefferson  nickels  were 
initially  hoarded  because  of  the  rumor  that  the 
Mint  had  made  a  mistake  in  issuing  them  with¬ 
out  a  flagpole  on  the  dome  of  Monticello? 

Both  colorful  collectors  and  colorful  dealers 
grace  the  pages  of  Coins  and  Collectors.  Prob¬ 
ably  no  dealer  was  more  colorful  than  B.  Max 
Mehl,  whose  business,  at  its  peak  in  the  1930s, 
accounted  for  more  than  50%  of  the  transac¬ 
tions  at  the  Fort  Worth,  Texas,  post  office.  Many 
of  Mehl's  ads  appear  in  the  book. 

Many  pages  are  devoted  to  a  recounting  of 
the  fascinating  history  of  the  boom  and  bust  in 
commemorative  half  dollars.  At  one  point,  it 
seemed  everyone  wanted  to  capitalize  on  the 
money  that  could  be  made  by  issuing  a  com¬ 
memorative  half  dollar,  and  some  of  the  pro¬ 
posed  commemoratives  sound  ludicrous. 

For  example,  if  it  had  been  approved  by  Con¬ 
gress,  a  coin  would  have  been  minted  to  com¬ 
memorate  the  centennial  of  the  changing  of  a 
New  York  town's  name  from  Sawpit  to  Port 
Chester.  Another  proposal  that  didn't  pass  was 
to  commemorate  the  180th  anniversary  of  the 
birth  of  John  Beckley,  founder  of  Beckley,  W.  Va. 

In  the  1940s  the  sale  of  coins  by  the  roll  be¬ 
came  common.  Prices  were  low  by  today's  stan¬ 
dards,  and  you  could  have  bought  a  roll  of 
Uncirculated  1931-S  Lincoln  cents  for  $50  or  a 
roll  of  1909-S  "V.D.B."  cents  for  $300.  Where's 
that  time  machine? 

Much  of  the  final  chapter,  “Coin  Investment," 
is  devoted  to  tales  of  famous  collections  that 


proved  to  be  fantastic  investments.  Some  of  the 
more  well-known  collector-investors  discussed 
are  Virgil  Brand,  Col.  Green,  and  King  Farouk. 

The  Numismatist's  Fireside  Companion  is  the 
latest  offering  from  Q.  David  Bowers,  and  it  is 
a  sequel  to  The  Numismatist's  Bedside  Com¬ 
panion.  The  latest  edited  volume  contains  26 
reprinted  articles  from  Rare  Coin  Review, ,  the 
house  organ  of  Bowers  and  Merena  Galleries. 

The  book  begins  with  an  article  entitled  “En¬ 
joying  Coins."  In  it  Bowers  engages  in  a  bit  of 
free  association,  mainly  centering  around  coins 
as  an  investment  and  coin  collecting  as  an  en¬ 
joyable  pastime.  Lincoln-cent  stories  occupy 
several  pages  in  the  article,  and  if  you  want  to 
know  about  the  origin  and  early  history  of  1955 
doubled-die  cents,  be  sure  to  read  it. 

A  further  discussion  of  coin  investment  ap¬ 
pears  in  a  1972  Bowers'  article,  “Some  Aspects 
of  Coin  Investment."  The  guidelines  presented 
for  successful  coin  investing  are  standard:  Buy 
nice  coins  of  proven  scarcity;  be  careful  about 
grading;  hold  coins  as  a  long-term  investment. 

Bowers  cautions  the  would-be  investor  to 
avoid  "processed"  coins  or  coins  that  are  treated 
to  appear  to  be  a  higher  grade  than  they  really 
are.  Fortunately,  whizzing  (buffing  a  high-grade 
circulated  coin  to  make  it  look  Uncirculated) 
isn't  as  big  of  a  problem  today  as  it  was  in  1972. 

"An  Adventure  in  Collecting"  is  mostly  a  tale 
of  Bowers'  interest  in  collecting  obsolete  paper 
money  of  New  England.  On  a  visit  to  Clark's 
Trading  Post,  Bowers  saw  and  came  to  appreci¬ 
ate  a  collection  of  obsolete  paper  money. 

He  then  developed  his  own  collection,  read¬ 
ing  and  learning  much  in  the  process.  I  think 
the  fun  that  can  be  had  from  numismatic  study 
and  true  collecting  is  evident  in  this  article. 

Would  you  like  to  take  a  nostalgic  look  at 
1958?  All  you  have  to  do  is  read  the  article  ti¬ 
tled:  "A  Journey  to  1958." 

Part  of  it  is  devoted  to  a  recounting 
of  some  of  the  bargains  you  could 
have  gotten  from  Empire  Coin  Co. 
How  about  a  roll  of  1916-D  Mercury 
dimes  grading  from  Good  to  Very 
Good  for  only  $950?  If  that  was  too 
high  for  you,  you  could  buy  an  1875  Proof 
20-cent  piece  for  $47.50.  Bowers  ends  the  arti¬ 
cle  by  saying,  .  .if  a  customer  had  spent 
$10,000  to  $20,000  with  us  in  1958,  by  1984 
he  would  be  a  millionaire!" 

Would  you  like  to  read  about  the  1913  Liber¬ 
ty  nickel  or  the  1804  silver  dollar?  There's  an 
article  on  each  in  The  Numismatist's  Fireside 
Companion. 

Remember,  there  are  26  articles  in  this  book, 
and  I  have  mentioned  only  a  few.  Some  of  the 
articles  are  more  interesting  than  others,  but  I 
can  almost  guarantee  there  is  something  to  fit 
your  numismatic  taste.  For  less  than  $20,  you 
can  hardly  go  wrong  with  the  two  books  re¬ 
viewed  in  this  column. 
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AN  INTERESTING  SITUATION:  Nearly  30  years 
ago  we  had  the  opportunity  to  visit  the  numismat¬ 
ic  business  of  Jacques  Schulman  in  Amsterdam. 
While  there,  we  discussed  the  market  for  United 
States  commemorative  half  dollars.  It  seemed  that 
Schulman  had  an  active  outlet  for  these  on  behalf 
of  European  buyers.  While  American  collectors  on 
our  side  of  the  Atlantic  preferred  Uncirculated 
coins,  European  buyers  were  not  so  fussy  and  were 
satisfied  with  pieces  designated  as  EF  or  AU.  So, 
we  made  a  number  of  wholesale  shipments  to  the 
Schulman  firm,  who  then  sold  them  as  EF  (or 
whatever)  coins  on  the  European  market.  A  recent 
issue  of  the  Certified  Coin  Dealer  Newsletter  in¬ 
dicates  that  European  buyers  are  still  interested  in 
lower  grade  commemoratives,  and  notes  that  "Ma¬ 
ny  of  the  higher  circulated  and  lesser  circulated 
commemoratives  end  up  in  Europe."  It  remains  to 
be  seen  whether  European  collectors  will  become 
part  of  the  "MS-65  syn- 
drome"  which  has 
characterized  many 
buyers  in  the  United 
States,  particularly  those 
with  an  investment  turn 
of  mind. 

*  *  * 

AN  INTERESTING 
STATISTIC:  During  a 
typical  eight-hour  work¬ 
day,  the  typical  person 
makes  about  10,000 
decisions.  That  works 
out  to  about  one  deci¬ 
sion  every  2.88  se¬ 
conds.  (At  least,  that's 
the  claim  of  Roger 
Strukhoff  in  Portable 
Computing  magazine. 

We  wonder  if  he  need¬ 
ed  a  computer  to  figure 
that  out!) 

*  *  * 

WELL  KNOWN  is  a 

fact  that  a  high  honor  given  regularly  by  the  Ameri¬ 
can  Numismatic  Society  is  the  J.  Sanford  Saltus 
Award,  presented  recently  to  Keiichi  Uryu  for 
achievement  in  medallic  art.  Less  well-known  is 
the  fact  that  J.  Sanford  Saltus,  a  well  known  numis¬ 
matist  on  the  American  scene  at  the  turn  of  the  cen¬ 
tury,  did  himself  in  while  cleaning  coins.  One  day 
he  was  processing  coins  by  using  a  cyanide  solu¬ 
tion.  At  the  same  time  he  was  sipping  on  a  glass 
of  ginger  ale.  Evidentally  he  mistook  the  cyanide 
solution  for  the  ginger  ale  at  some  point,  for  when 
his  body  was  found  both  glasses  were  on  the  ta¬ 
ble  before  him. 

*  *  * 

PEACE  SILVER  DOLLARS  have  been  especially 
popular  with  our  clients  in  recent  months,  for  rea¬ 
sons  we  cannot  explain.  There  seems  to  be  a  gener¬ 
al  rush  to  acquire  scarcer  and  rarer  issues  in  grades 
of  MS-63  or  MS-64,  possibly  because  they  are  bar¬ 
gains  compared  the  the  MS-65  level  (but  MS-65 
pieces  are  selling  equally  well). 


"HE  WAS  SHOCKED."  Recently  we  received  a 
letter  from  F.E.W.  who  stated  in  part:  "Last  night 
I  visited  Mr.  K.W.,  who  lives  in  my  area,  and  who 
was  consignor  No.  33  in  your  January  1 990  sale. 
He  got  so  much  for  his  coins  that  he  was  shocked. 
Mr.  W.,  who  is  40  years  my  senior,  also  has  a  very 
nice  collection  of  other  United  States  coins.  You 
will  be  interested  to  know  that  he  turned  down  my 
offer  of  $30,000  for  his  half  cents,  large  cents,  and 
silver  dollars.  He  received,  after  your  commissions, 
$51 ,000  for  the  copper  coins  alone!  You  may  quote 
me  in  an  advertisement  on  this  if  you  like! 

Editorial  comment:  We  work  very  hard  preparing 
our  Grand  Format™  auction  catalogues,  and  it  is 
always  gratifying  when  situations  like  this  happen. 

*  *  * 

WORTH  THINKING  ABOUT:  What  we  do  with 

our  leisure  time  is 
almost  as  essential  to 
our  success  as  what  we 
do  during  our  working 
hours.  (Quoted  from 
Bits  &  Pieces) 

*  *  * 

FROM  TULSA,  P  S. 

writes  concerning  the 
book,  High  Profits 
from  Rare  Coin  Invest¬ 
ment:  "I  found  your 
book  not  only  a  treas¬ 
ure  trove  of  numismat¬ 
ic  information,  but 
fascinating,  easy  to 
read,  and  written  in  a 
style  that  effectively 
conveys  some  of  the 
more  aesthetic  aspects 
of  the  hobby.  You 
point  out  that  infre¬ 
quently  a  particular 
coin  may  not  perform 
as  well  as  the  market  in 
general,  and  this  ob¬ 
jectivity  and  honest  portrayal  demonstrates  your 
credibility  and  speaks  well  of  the  profession  as  a 
whole.  Also,  I  enjoyed  your  many  anecdotes  and 
occasional  humorous  observations.  Thanks  for  a 
great  book.  I  hope  I  have  the  opportunity  to  meet 
you  someday." 

*  *  * 

A  PEEK  AT  THE  FUTURE:  In  September  in  New 
York  City  we  will  be  selling  at  public  auction  the 
Robert  W.  Rusbar  Collection,  a  holding  from  the 
estate  of  the  gentleman  who  first  started  your  edi¬ 
tor  in  the  field  of  rare  coins  in  the  early  1 950s.  Bob 
Rusbar  was  tax  collector  for  the  town  of  Forty  Fort, 
Pennsylvania,  and  I  visited  there  at  the  age  of  1 3 
to  see  his  collection  of  rocks  and  minerals — which 
is  extensive— and  lingered  a  while  as  he  showed 
me  his  coin  collection  as  well.  He  gave  me  two 
blue  Whitman  folders  for  Lincoln  cents— where¬ 
upon  I  was  determined  to  quickly  find  such  rari¬ 
ties  as  the  1909-SVDB,  1914-D,  and  1931 -Scents 
in  circulation.  I  never  did  find  them,  by  I  found  a 


lot  of  other  things — and  that's  how  it  all  started.  A 
biography  of  Bob  Rusbar  will  be  a  part  of  the 
catalogue. 

*  *  * 

A  MONOGRAPH  on  an  obscure  but  very  in¬ 
teresting  subject  has  been  published  by  the  Ocean 
County  Historical  Society  (address:  26  Hadley 
Avenue,  Toms  River,  New  jersey  08753).  Written 
by  William  S.  Dewey,  who  began  collecting  coins 
in  1932,  the  work  is  titled  The  Bergen  Iron  Works 
and  Its  Tokens.  Described  in  fascinating  detail  is 
the  background  to  Hard  Times  tokens  familiar  to 
many  of  our  readers  as  those  listed  by  Low  as  1 42, 
143,  144,  and  180. 

*  *  * 

SHALL  WE  START  WITH  SPELLING?:  "Excel- 
lance  in  education  is  absolutely  essential  for  the 
progressive  future  we  intend."  (From  a  resolution 
on  education  by  the  North  Dakota  Republican 
Party,  as  quoted  by  Newsweek.) 

*  *  * 

WILL  THE  INFLUX  of  "Wall  Street  money"  in¬ 
to  the  coin  hobby  (or  industry)  benefit  the  average 
rare  coin  dealership  or  harm  it?  This  answer  has 
been  debated  at  conventions  and  other  places 
where  dealers  gather.  Perhaps  an  insight  can  be 
gained  by  learning  what  happened  when  B.  Dal¬ 
ton,  Crown,  and  Waldenbooks  vastly  changed 
book  retailing  by  opening  thousands  of  stores  in 
shopping  centers  and  other  locations.  Old-time 
book  dealers  and  small,  independently-owned 
specialty  shops  were  fearful  that  much  of  their  trade 
would  be  taken  away.  However,  just  the  opposite 
happened.  These  big  firms  sold  millions  of  dollars' 
worth  of  books  and  generated  a  lot  of  publicity. 
The  ease  of  access  of  their  shops  drew  many  buy¬ 
ers,  including  thousands  who  had  not  been  avid 
readers  before.  After  buying  books  from  these  large 
chains,  the  interests  of  many  deepened,  with  the 
result  that  today,  in  1990,  the  sales  of  the  typical 
independent  bookseller  are  higher  than  ever! 

*  *  * 

RARE  BEAUTY:  The  1796  Myddelton  token,  list¬ 
ed  on  page  50  of  the  Guide  Book,  is  described  as 
being  "unsurpassed  in  beauty  and  design  by  any 
piece  of  this  period."  Indeed,  the  motif,  by  Con¬ 
rad  Kuchler,  is  simply  gorgeous.  We  like  the  ob¬ 
verse  especially.  A  splendid  silver  impression  of 
the  1  796  Myddelton  token  has  just  arrived  for  con¬ 
signment  to  a  future  auction  sale,  and  the  other  day 
your  editor  saw  it  on  Michael  Hodder's  desk — 
ready  for  cataloguing.  The  obverse  motif  is  better 
illustrated  at  the  lower  left  of  page  50  of  the  Guide 
Book— the  same  obverse  was  used  on  the  Copper 
Company  of  Upper  Canada  token.  The  allegory  is 
of  the  goddess  Britannia  presenting  to  America  (also 
in  the  form  of  a  goddess,  holding  a  liberty  cap  and 
pole)  two  of  Britain's  children— illustrative  of  Brit¬ 
ish  settlers  crossing  the  Atlantic  to  make  their  home 
in  Kentucky.  Tokens  such  as  this  are  what  numis¬ 
matics  is  all  about,  in  our  opinion. 

*  *  * 

ANOTHER  NICE  QUOTE  about  reading:  "The 
greatest  gift  is  the  passion  for  reading.  It  is  cheap, 
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it  consoles,  it  distracts,  it  excites,  it  gives  you 
knowledge  of  the  world  and  experience  of  a  wide 
kind.  It  is  moral  illumination."— Elizabeth  Hard¬ 
wick,  quoted  in  The  Paris  Review. 

*  *  * 

NEW  CROUP:  The  Standing  Liberty  Quarter  Col¬ 
lectors  Society,  Box  14762,  Albuquerque,  New 
Mexico  87191  has  just  been  launched  and  is  off 
to  a  good  start  with  62  members.  Their  publica¬ 
tion  is  titled  MacNeil's  Notes,  after  the  designer 
of  the  quarter.  Dues  are  $10  per  year.  Interested 
readers  are  invited  to  contact  the  group. 

*  *  * 

WHERE  DID  THE  WORD  dollar"  come  from? 
According  to  Standardization  News,  a  magazine 
of  the  American  Society  for  Testing  and  Materials, 
it  came  from  Bohemia:  "How  language  abuses  the 
saints!  The  epitome  of  'the  root  of  all  evil'  indirectly 
descends  to  us  from  the  name  of  St.  Joachim,  the 
father  of  the  Virgin  Mary.  The  Bohemian  town  of 
S.  Joachimsthal  was  named  for  this  saint.  The  town 
belonged  to  the  Counts  of  Schlick  who,  in  1519, 
began  minting  silver  coins  from  a  nearby  mine. 
These  coins,  featuring  a  picture  of  St.  Joachim,  were 
known  as  'Joachimsthalers'  or  'thalers.'  The  coins 
became  the  standard  monetary  unit  in  Germany. 
In  England  the  word  dollar,  from  thaler,  came  to 
mean  any  foreign  coin.  In  America,  the  Spanish  sil¬ 
ver  coins  in  general  circulation  were  known  as  dol¬ 
lars."  (Thanks  to  RCR  reader  Terry  Stahurski  for 
sending  us  this  clipping.) 

*  *  * 

AN  UNRESOLVED  PUZZLE  in  numismatics  has 
to  do  with  the  counterstamps  E  and  L  (R  has  also 
been  reported  but  not  verified)  seen  on  Capped 
Bust  quarter  dollars.  It  has  been  theorized  that  these 
markings  may  have  referred  to  the  weight,  E  for  ex¬ 
cess  or  extra,  and  L  for  light,  but  this  is  not  sub¬ 
stantiated  by  the  observed  weights  of  the  pieces 
themselves.  Walter  Breen  has  forwarded  the  sug¬ 
gestion  that  these  were  given  as  prizes  to  students 
in  Latin  (L)  and  Reading  (R).  Researcher  Mark  Hotz 
has  been  studying  the  situation  in  recent  times,  but 
so  far  as  we  know  there  have  been  no  additional 
theories  advanced. 

*  *  * 

PROFESSIONAL  NUMISMATISTS  are  apt  to 

have  varied  interests  beyond  coins,  and  most  of 
them  indeed  do.  In  a  recent  catalogue  issued  by 
Harlan  Berk  we  noted  in  addition  to  some  mighty 
fine  ancient  coins  some  other  items,  including  a 
wooden  cat  from  Egypt,  circa  2494-2345  BC,  5/2 
inches  high,  $3,000,  and  an  ancient  Greek  drink¬ 
ing  cup,  circa  450  BC,  at  $9,000.  While  we're  on 
the  subject,  we  tip  our  hat  to  Harlan  for  the  excel¬ 
lent  work  he  has  done  in  recent  years  as  educa¬ 
tion  chairman  of  the  Professional  Numismatists 
Guild.  A  current  project  is  awarding  scholarships 
to  young  numismatists,  age  1 8  or  younger,  for  the 
ANA  Summer  Seminar. 

*  *  * 

WILL  THEY  GET  RETIREMENT  BENEFITS?  The 

Navy  reported  that  it  has  plans  to  attach  .45  caliber 
guns  to  trained  dolphins  to  help  protect  its  fleet  of 
Trident  submarines.  What  the  dolphins  think  of  the 
idea,  and  what  their  benefits  are,  wasn't  stated. 
However,  the  idea  has  upset  citizens  concerned 
with  animal  rights. 

*  *  * 

TEENAGE  MUTANT  NINJA  TURTLES  may  offer 
investment  possibilities,  according  to  a  front  page 
article  in  a  recent  issue  of  The  Wall  Street  journal, 
which  quoted  a  representative  of  Christie's  auction 
house,  who  said  that  years  from  now,  as  children 
growing  up  start  looking  back,  "they  might  indeed 
push  demand  quite  high."  Terry  Kovel,  well-known 


writer  in  the  field  of  antiques,  suggests  that  the  Tur¬ 
tle  items  could  appreciate,  "but  only  if  the 
phenomenon  lasts.  There  has  to  be  enough  so  that 
you  can  collect  them,  but  not  so  much  that  you 
find  them  every  time  you  turn  around."  A  recent 
advertisement  in  Coin  World  noted  that  we  now 
have  Ninja  Turtle  medals— so  numismatists  can  get 
into  the  play  as  well! 

*  *  * 

AN  OBSERVATION:  If  the  present  trend  in¬ 
creases,  some  day  soon  a  clear  majority  of  coins 
traded  will  be  in  PCGS,  NGC,  HALLMARK  or  in 
ANA  slabs.  The  novelty  of  slabbing  coins  will  end, 
and  they  will  be  considered  standard.  Newcomers 
to  the  field  will  know  nothing  but.  Considered  from 
an  objective  viewpoint,  we  will  have  the  same 
coins  that  we  had  ten  years  ago,  by  now  they  will 
be  in  slabs  instead  of  being  "raw."  Perhaps  it  is 
now  time  for  all  of  us  to  get  back  to  the  basices 
of  numismatics:  coins  can  be  fun  and  interesting 
to  collect.  They  have  historical,  romantic,  artistic, 
and  other  values  in  addition  to  investment.  One 
advantage  of  slabbing  is  this — and  we  don't  recall 
seeing  it  mentioned  in  print  before:  Cons  in  slabs 
are  isolated  from  damage  by  collectors  and  inves¬ 
tors,  such  harmful  actions  as  fingerprints,  careless 
dropping  against  hard  surfaces,  cleaning,  etc.  In  the 
long  run  slabbing  coins  will  undoubtedly  preserve 
many  items  for  future  generations. 

*  *  * 

IT  CAN  STILL  HAPPEN:  A  lady  in  Los  Angeles 
found  a  1 909-S  V.D.B.  cent  in  circulation  in  Febru¬ 
ary.  "Miracles  can  still  happen!"  noted  an  article 
on  the  subject  in  a  recent  issue  of  Coin  World. 

*  *  * 

BILLY  BEER,  the  brew  sold  by  President  Jimmy 
Carter's  brother  Billy,  was  in  the  news  a  few  years 
ago,  but  has  been  largely  forgot¬ 
ten  since.  Now  we  notice  in  a 
Harmer  Rooke  catalogue  a  six- 
pack  of  the  stuff  estimated  at 
$1 50.  We  wonder  what  it  tastes 
like  10  years  later? 

*  *  * 

AN  INVESTMENT  STAN¬ 
DARD?  Perhaps  coins  are  the  in¬ 
vestment  against  which  other 
investments  are  measured.  A  re¬ 
cent  advertisement  by  Kyser, 
manufacturer  of  guitar  strings,  is 
titled  "A  Sound  Investment"  and 
shows  a  packet  of  guitar  strings 
learning  against  several  large 
stacks  of  what  seem  to  be  Mor¬ 
gan  and  Peace  silver  dollars. 

*  *  * 

ANDREW  W.  POLLOCK  III 

and  staff  photographer  Cathy 
Dumont  have  been  busy  studying  and  photograph¬ 
ing  pattern  coins  in  connection  with  a  massive 
research  project  being  conducted  by  our  compa¬ 
ny:  an  entirely  new  book  on  the  subject  of  patterns, 
trial,  and  experimental  pieces.  Tremendous 
amounts  of  new  information  have  been  brought  to 
light,  but  more  is  yet  to  come.  Our  thanks  go  to 
the  Smithsonian  Institution,  the  American  Numis¬ 
matic  Society,  and  other  public  institutions  who 
have  opened  their  doors  to  Andy  and  Cathy  in  their 
travels,  and  to  a  number  of  private  collectors  who 
have  shared  their  treasures.  If  you  are  a  collector 
of  pattern  coins  or  are  a  student  of  pattern  history, 
you  are  invited  to  get  in  touch  with  Andy  Pollock 
at  our  office. 

*  *  * 

THE  VESTAL  PRESS  (address:  Box  97,  Vestal, 
New  York  1 3850),  a  leading  publisher  of  quality 


books  in  the  field  of  Americana,  film  history,  etc., 
a  company  in  which  we  have  a  minor  position  as 
stockholders,  has  just  released  a  dandy  book,  A 
Darling  of  the  Twenties,  the  autobiography  of 
Madge  Bellamy.  At  the  height  of  her  career,  in  the 
1 920s,  she  was  a  well-known  screen  beauty.  In  this 
unusually  candid  biography,  Miss  Bellamy  tells  of 
her  film  adventures  and  misadventures,  her  love 
affairs,  of  famous  people  she  knew,  and  much 
more — amounting  all  in  all  to  200  pages  of  enter¬ 
taining  reading.  We  enjoyed  our  copy,  and  thought 
that  readers  of  the  Rare  Coin  Review  might  enjoy 
reading  it  as  well,  so  we  contacted  Grace  Hough¬ 
ton,  president  of  the  Vestal  Press  to  learn  more.  It 
turns  out  that  the  book  regularly  sells  for  $19.95 
plus  postage  and  handling,  but  Dr.  Houghton  men¬ 
tioned  that  as  a  special  offer  to  Bowers  and  Mere- 
na  Galleries  clients,  limit  one  per  order,  she  would 
ship  copies  postpaid  to  any  U.S.  address  for  just 
$1 7.00.  If  you  are  interested,  send  your  remittance 
or  credit  card  authorization  directly  to  the  Vestal 
Press,  request  A  Darling  of  the  Twenties  and  men¬ 
tion  this:  "Special  Bowers  and  Merena  offer."  The 
Vestal  Press  guarantees  your  complete  satisfaction. 
*  *  * 

ADMIRAL  OSCAR  H.  DODSON,  distinguished 
past  president  of  the  American  Numismatic  Associ¬ 
ation,  a  gentleman  who  consigned  his  collection 
to  us  for  auction  several  years  ago,  recently  sent 
us  some  biographical  notes  titled  "Innocuous 
Thoughts  on  Reaching  Age  Eighty,"  which  noted 
in  part:  "When  quite  young  I  endeavored  to  de¬ 
cide  what  I  would  need  most  in  life.  It  was  my  hope 
to  find  a  cute  chick,  marry  her,  and  remain  mar¬ 
ried  to  her  for  life.  This  has  been  a  successful  project 
in  spite  of  occasions  when  Polly  would  like  to 
throw  the  kitchen  stove  at  me.  I  wish  to  be  able 
to  eat  regularly.  With  Polly  in  the  kitchen  prepar¬ 
ing  delicious  dishes  for  52  years, 
this  has  never  been  a  problem. 
It  was  my  wish  to  live  to  see  my 
son  a  success,  to  see  him  happi¬ 
ly  married  to  a  charming  wom¬ 
an,  and  to  watch  my  grand¬ 
children  growing  up.  In  these 
needs  in  life  I  have  been  richly 
rewarded. 

"I  wished  to  stay  out  of  jail. 
This  has  been  a  problem.  In  Kyo¬ 
to  [Japan]  in  1 930,  three  visiting 
American  naval  officers  were 
overcharged  in  a  restaurant. 
Sternly  refusing  to  pay  the  excess 
charges,  we  ended  up  in  the  Kyo¬ 
to  jail.  .  .  ." 

*  *  * 

THE  MORE  THINGS 
CHANGE  THE  MORE  THEY  RE¬ 
MAIN  THE  SAME:  "It  is  a 

gloomy  moment  in  history.  Not 
in  the  lifetime  of  any  man  who  reads  this  paper 
has  there  been  so  much  grave  and  deep  apprehen¬ 
sion.  Never  has  the  future  seemed  so  dark  and  in¬ 
calculable.  In  France  the  political  cauldron  seethes 
and  bubbles  with  uncertainty.  England  and  the  Brit¬ 
ish  Empire  are  being  sorely  tried  and  exhausted  in 
a  social  and  economic  struggle.  The  United  States 
is  beset  with  racial,  industrial,  aVid  commercial 
chaos,  drifting  we  know  not  where.  Russia  hangs 
like  a  storm  cloud  on  the  horizon  of  Europe— dark, 
menacing,  and  foreboding."  (Source:  Harpers 
magazine,  issue  of  October  1 847!  Copy  sent  to  us 
by  Admiral  Oscar  H.  Dodson) 

*  *  * 

IN  A  RECENT  CONVERSATION  with  Hugh 
Sconyers,  he  mentioned  that  one  of  his  favorite  ser¬ 
ies  is  Proof  nickel  three-cent  pieces  from  1865 
through  1889.  The  series  contains  no  "impossible" 


Page  50 


RARE  COIN  REVIEW  No.  79 


still  realized  more  than  market  value. 

All  of  this  was  brought  to  mind  when  we  recently 
saw  an  advertisement  for  Rolls-Royce  automobiles, 
which  was  titled  as  follows:  "Taking  Six  Months 
to  Build  One  Seems  Quite  Reasonable  Consider¬ 
ing  How  Long  an  Owner  May  Keep  One."  The  text 
went  on  to  say:  "It  takes  as  long  to  build  a  Rolls- 
Royce  motor  car  today  as  it  did  nearly  a  century 
ago.  But  then  handcraftsmanship  is  a  caring,  pa¬ 
tient  process  than  cannot  be  hurried.  And  today, 
still,  this  nearly  lost  art  form  is  the  pivotal  differ¬ 
ence  between  Rolls-Royce  motor  cars  and  all 
others — creating  automobiles  so  superbly  en¬ 
gineered,  so  exquisitely  finished,  they  live  up  to 
the  expectations  of  the  most  demanding  owners 
in  the  world." 

As  with  Rolls-Royce  owners,  our  clients  are 
demanding.  They  want  the  best.  And,  the  best  takes 
time  to  deliver.  Creating  a 
Grand  Format™  auction  cata¬ 
logue  showcasing  coins  to 
their  finest  advantage  takes  a 
large  staff  of  serious,  ex¬ 
perienced,  dedicated  people, 
who  accept  no  compromise 
with  quality.  We  create  our 
auction  catalogues  the  old- 
fashioned  way,  and  that  is 
what  keeps  the  consignments 
coming  in.  An  interesting 
point  is  that  in  our  last  several 
sales,  we  had  more  consign¬ 
ment  requests  than  we  had 
spaces  available  to  accom¬ 
modate  them. 

Two  suggestions:  if  you  wish  to  consign  to  fu¬ 
ture  Bowers  and  Merena  public  sales  or  Kingswood 
mail  bid,  Fax,  and  telephone  sales,  now  is  a  great 
time  to  call  Dr.  Richard  Bagg,  our  Director  of  Auc¬ 
tions,  toll-free  at  1-800-458-4646,  to  work  out  a 
mutually  satisfactory  arrangement.  It  may  be  the 
most  profitable  thing  you  have  ever  done.  Second: 
If  you  have  not  yet  subscribed  to  our  auction  cata¬ 
logues  for  the  coming  year,  your  check  or  credit 
card  authorization  for  just  $69  will  bring  you  over 
$200  worth  of  periodicals,  including  our  auction 
catalogues,  Rare  Coin  Review  and  Special  Coin  Let¬ 
ter  issues,  and  much,  much  more! 


value.  Often  we  have  to  look  through  many  coins 
to  find  just  one  piece  that  we  truly  like.  Now  comes 
The  Coin  Dealer  Newsletter  with  a  front-page  com¬ 
ment:  "What  it  comes  down  to  is  the  fact  that,  as 
we  all  know,  coins  are  graded  on  a  continuum:  all 
coins  do  not  look  alike.  Therefore,  100  1883-0 
Morgan  dollars  grading  MS-65  will  eventually  sell 
for  almost  100  different  prices." 

*  *  * 

WORKING  HOURS:  To  win  promotions  execu¬ 
tives  would  do  well  to  work  on  the  average  of  53 
hours  a  week,  but  burn  out  typically  occurs  at  62 
hours  a  week,  according  to  the  National  Associa¬ 
tion  of  Executive  Recruiters  (as  quoted  by  The  Wall 
Street  journal). 

*  *  * 

IT  WAS  NICE  TO  SEE  Jonah  Shapiro  holding 
down  an  exhibit  at  the  Na¬ 
tional  Postcard  Show  (right 
next  door  to  the  Central 
States  Numismatic  Society 
Convention  in  Milwaukee  re¬ 
cently).  Jonah,  as  many  of  our 
readers  may  recall,  was  ex¬ 
tremely  active  in  numismat¬ 
ics  years  ago  and  in  fact  was 
one  of  the  leading  dealers  in 
commemorative  coins,  rolls, 
and  Proof  sets. 

Now,  Jonah,  aided  by  his 
family,  is  happily  buying  and 
selling  rare  postcards,  includ¬ 
ing  a  Mucha  card  valued  at 
over  $12,000  recently  fea¬ 
tured  on  the  front  page  of  U.S.A.  Today. 

*  *  * 

FRANK  GASPARRO  has  done  a  simply  mar¬ 
velous  job  of  creating  the  Spirit  of  Liberty  on  the 
1 990  Bowers  and  Merena  Proof  silver  medal.  The 
portrait  is  one  of  Frank's  finest  artistic  efforts,  and 
those  who  have  seen  advance  copies  of  the  me¬ 
dal  have  been  dazzled  by  it.  Check  the  offering  in 
the  current  issue.  The  medal  is  truly  a  limited  edi¬ 
tion;  no  more  than  2,500  will  be  struck,  and  we 
imagine  that  the  number  will  be  significantly 
smaller  than  even  that  limited  amount. 


rarities,  is  continuous,  and  is  available  in  Proof 
grade.  Special  interest  is  provided  by  several  Proof- 
only  issues  such  as  1 877,  1 878,  and  1 886,  and  the 
curious  overdate,  1 887/6  (one  of  the  relatively  few 
American  overdates  available  in  Proof  format). 

*  *  * 

A  NICE  NOTE  received  the  other  day  from  Don 
Prybyzerski  related  the  following:  "Thanks  for  all 
your  efforts  in  making  the  hobby  very  pleasurable 
for  me.  I  anticipate  all  of  your  publications  and  en¬ 
joy  your  books  over  and  over  again." 

*  *  * 

THE  BARBER  COIN  COLLECTOR'S  SOCIETY 

seems  to  be  growing  by  leaps  and  bounds,  accord¬ 
ing  to  Steve  Epstein  (address:  Box  5353,  Akron, 
Ohio  44313)  who  recently  sent  this  message:  "I 
recently  noticed  the  nice  coverage  you  gave  the 
Barber  Society  in  your  Rare  Coin  Review.  It  remind¬ 
ed  me  of  the  inspiration  you  were  in  helping  me 
to  start  the  Society  and  the  time  you  took  in  writ¬ 
ing  an  article  for  our  Journal.  We  are  starting  our 
second  year  and  expect  to  grow  to  500  members 
this  year.  I  will  never  forget  your  help." 

*  *  * 

THINGS  CHANGE:  In  1967  the  Free  Enterprise 
Health  Mine  near  Boulder,  Montana  advertised  it¬ 
self  as  a  place  "where  people  came  from  all  over 
the  world  to  find  relief  from  arthritic  and  rheumat¬ 
ic  pains  and  other  ailments  such  as  sinusitus, 
migraine,  asthma,  and  skin  disorders  from  breath¬ 
ing  radon  gas  found  on  the  lower  levels  of  the 
mine."  (As  quoted  by  Carole  Steele  in  Barr's  Post 
Card  News,  February  12,  1990) 

*  *  * 

SOMEONE  SHOULD  SELL  US  ONE:  While  we 
have  handled  every  date  and  mintmarked  issue  of 
regular  United  States  gold  coin,  from  the  gold  dollar 
through  the  double  eagle,  there  is  one  variety  we 
have  not  had  occasion  to  present  in  an  auction  sale, 
the  1804  quarter  eagle  with  13-star  reverse.  In  a 
recent  conversation  with  noted  gold  specialist  Mike 
Brownlee  he  mentioned  that  he  had  placed  three 
examples  of  this  issue.  Somehow  one  has  eluded 
our  grasp  up  to  this  point. 

*  *  * 

RUSH  RUSH  RUSH.  In  today's  world  there  is  a 
lot  of  rushing  about,  sometimes  for  no  purpose, 
other  times  to  earn  a  profit. 

However,  one  area  of  rushing  is  not  indicated 
or  wanted  is  with  our  rare  coin  auctions.  The  prepa¬ 
ration  of  our  beautiful  Grand  Format™  catalogues 
takes  time,  patience,  and  careful  study  and  crafts¬ 
manship.  The  rewards  are  there  at  the  other  end: 
an  unequaled  track  record  of  high  prices  (of  the 
top  10  world's  record  auction  prices  we  hold  eight), 
the  record  of  having  sold  the  top  three  most  valu¬ 
able  rare  coin  collections  ever  to  cross  the  block 
(the  $25  million  Garrett  Collection  for  The  Johns 
Hopkins  University;  the  $20  million  Norweb  Col¬ 
lection;  the  $12.4  million  Eliasberg  U.S.  Gold  Coin 
Collection),  and  the  winning  of  more  "Catalogue 
of  the  Year  Award"  honors  given  by  the  Numis¬ 
matic  Literary  Guild,  than  all  of  our  competitors 
combined! 

Comes  now  the  "rush-rush-rush"  part.  In  certain 
circles  there  is  the  thought  that  a  "quick  catalogue" 
listing  coins,  often  in  slabs,  by  grade  and  a  brief, 
brief  description  is  all  that  is  needed.  Mass  quan¬ 
tities  of  coins  can  be  "moved"  this  way.  However, 
the  prices  are  apt  to  be  something  else  entirely.  A 
dealer  recently  consigned  coins  to  one  of  our  sales, 
and  found  that  his  slabbed  coins  brought  37%  over 
the  highest  "bid"  levels  he  was  able  to  find,  an  ex¬ 
tra  profit  which  more  than  repaid  the  commission 
we  charge  to  sell  the  coins!  In  other  words,  after 
deducting  our  commission  and  the  buyer's  fee,  he 


*  *  * 

ABSOLUTE  FREEDOM  is  being  able  to  do  what 
you  please  without  considering  anyone  except  your 
spouse  and  your  kids,  the  company  and  the  boss, 
neighbors  and  friends,  the  police  and  the  govern¬ 
ment,  the  doctor  and  the  church.  (From  Bits  & 
Pieces) 

*  *  * 

GOOD  NEWS  for  bibliophiles:  AKSO  Chemi¬ 
cals,  a  Chicago  firm,  has  announced  that  it  has  de¬ 
veloped  a  process  whereby  closed  books  can  be 
put  into  a  vacuum  chamber  and  subjected  to  vapors 
of  diethyl  zinc  to  create  zinc  oxide  to  neutralize 
acid  in  the  book  pages,  thereby  extending  their  life 
by  200  years  or  more.  The  firm  announced  that  the 
process  will  cost  $6  per  book  on  the  average  (From 
a  news  item  in  USA  Today). 

*  *  * 

WHERE  ARE  THEY  NOW?  Abe  Kosoff  wrote  of 
dozens  of  gem  prooflike  1 796  quarter  dollars  which 
he  saw  in  the  person  of  Philadelphia  dealer  James 
Macallister  in  the  early  1 940s.  It  was  later  presumed 
by  Abe  that  these  went  into  hiding  with  some  Wall 
Street  investor. 

*  *  * 

ALL  COINS  ARE  DIFFERENT:  We  have  always 
maintained  that  technical  grade  is  just  one  part  of 
a  coin,  and  that  other  factors  such  as  strike,  plan- 
chet  quality,  and  aesthetic  appeal  also  affect  the 


*  *  * 

BE  AN  ACTIVE  CLIENT!  We  encourage  you  to 
be  an  active  client  with  Bowers  and  Merena  Galler¬ 
ies.  Otherwise  you  will  receive  a  "yellow  slip"  ad¬ 
vising  that  your  subscription  is  due.  We  like  to  think 
that  just  about  everyone  who  receives  the  Rare 
Coin  Review  likes  it,  and  we  like  to  think  the  same 
about  those  who  receive  our  auction  catalogues, 
Kingswood  catalogues,  and  other  periodicals. 

In  case  you  haven't  kept  up  with  the  news,  the 
United  States  Post  Office  is  talking  about  raising 
rates  again.  We  have  to  clear  our  mailing  list  of 
inactive  clients  so  that  our  steady  clients  and  new¬ 
comers  can  receive  our  periodicals.  Come  to  think 
of  it,  our  $69  annual  subscription  for  all  of  our  peri¬ 
odicals  has  to  be  one  of  the  best  bargains  anywhere: 
these  same  periodicals  bear  cover  prices  of  over 
$200!  So,  if  you  haven't  renewed  your  subscrip¬ 
tion,  or  if  this  is  your  first  issue  of  the  Rare  Coin 
Review  and  you  haven't  subscribed  yet,  do  so  to¬ 
day.  Many  truly  great  catalogues  are  in  the  works, 
and  we  know  you  will  be  delighted.  In  fact,  we 
guarantee  that  you  will,  or  the  unused  portion  of 
your  subscription  will  be  refunded. 

*  *  * 

WELL  KNOWN  IN  PENNSYLVANIA:  Recently 
a  correspondent  had  occasion  to  contact  us,  but 
by  mistake  addressed  the  letter  to  Bowers  and 
Merena  in  care  of  a  postal  address  in  North  Ver¬ 
sailles,  Pennsylvania  15137.  Apparently  we  must 
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be  well  known  to  the  North  Versailles  post  office, 
for  someone  at  the  post  office  helpfully  put  a  note 
on  the  outside  of  the  envelope  to  refer  the  letter 
to  the  correct  address:  Box  1224,  Wolfeboro,  NH 
03894! 


AUCTION  RECORDS  in  other  fields:  In  a  sale 
held  by  Guernsey's  in  December,  a  carousel  horse 
sold  for  $  1 2 1 ,000  and  a  complete  carousel  fetched 
over  $1.4  million.  At  Sotheby's  in  January  a 
weathervane  brought  $777,000  and  a  painted  pine 
tavern  sign  realized  $71 ,500,  while  a  rocking  horse 
brought  $17,600.  (From  Collectors'  Showcase) 

*  *  * 

WRONG  CLUB:  Reader  Marty  Katz  sent  in  a 
"Dear  Abby"  column  which  told  of  a  person  who 
desired  to  attend  a  meeting  of  Overeaters  Anony¬ 
mous  and  who  hastened  to  her  downtown  library 
where  the  meetings  were  held.  Rushing  to  the  third 
floor  gathering,  she  found  the  meeting  was  in 
progress.  Taking  an  empty  seat,  she  spoke  up:  "Hi, 
my  name  is  Nancy,  and  I  am  a  compulsive  over¬ 
eater!''  A  gentleman  near  her  then  said:  "That's  nice 
Nancy;  I  am  a  compulsive  overeater  too,  but  Over¬ 
eaters  Anonymous  is  meeting  on  the  second  floor 
tonight.  This  is  a  meeting  of  the  Coin  Club." 

*  *  * 

CO/N  WORLD  recently  released  its  Comprehen¬ 
sive  Catalogue  and  Encyclopedia  of  United  States 
Coins,  edited  by  David  T.  Alexander  and  Thomas 
K.  Delorey,  building  on  the  basic  framework  laid 
by  Don  Taxay  in  the  books  produced  for  Scott  in 
1971  and  1976.  These  latter  volumes  have  been 
long  out  of  print.  The  new  Alexander-Delorey  ef¬ 
fort  will  be  welcomed  by 
specialists  and  anyone  else 
interested  in  major  varieties 
of  coins.  Together  with 
Walter  Breen's  Encyclopedia  $ 

the  Coin  World  volume  con¬ 
stitutes  a  great  standard  refer¬ 
ence.  If  you  would  like  a 
copy  of  the  new  Coin  World 
Comprehensive  Catalogue  & 

Encyclopedia  of  U.S.  Coins 
see  our  book  section. 


DR.  FRANK  J.  MAC  ENTEE 

recently  wrote:  "I  just  reread 
Adventures  with  Rare  Coins 
and  enjoyed  it  just  as  much 
as  I  did  with  the  first  read¬ 
ing." 


PERFECTION:  An  adver¬ 
tisement  placed  in  Time 
magazine  by  International 
Coins  &  Currency  recently  caught  our  eye.  Offered 
for  sale  were  worn  examples  of  Barber  coins 
described  as  follows:  "The  1 892-1916  Liberty  Head 
silver  dime  and  half  dollar  (regarded  as  the  most 
perfect  coin  design  in  U.S.  coin  history)." 


der,  Peabody  &  Company)  drafted  an  agreement 
with  us,  we  at  first  contemplated  offering  a  separate 
catalogue  not  part  of  our  regular  series.  However, 
recognizing  that  many  people  collect  our  Rare  Coin 
Review  issues  and  also  our  auction  catalogues,  and 
that  a  separate  catalogue  would  be  isolated  all  by 
itself,  we  decided  to  give  it  a  Rare  Coin  Review 
number.  This  seems  to  have  satisfied  everyone  who 
collects  our  out-of-print  issues. 


LITTLE  DID  WE  DREAM  when  we  made  the  fol¬ 
lowing  offer  in  our  Rare  Coin  Review  No.  76  that 
this  idea  would  be  so  popular.  Now,  public  libraries 
all  over  the  United  States  have  a  basic  set  of  coin 
books,  due  to  the  generosity  of  many  of  our  read¬ 
ers.  If  you  want  to  do  a  good  turn  for  your  local 
community,  and  help  spread  the  word  about  coin 
collecting,  you  may  wish  to  take  advantage  of  this 
offer.  It  is  reprinted  herewith,  as  first  stated  in  our 
Rare  Coin  Review  No.  76: 

If  any  present  readers  of  the  Rare  Coin  Review 
wish  to  donate  books  we  publish  to  their  local 
libraries,  we  will  do  our  part  to  help!  Your  editor 
has  come  up  with  a  "Special  Public  Library  Pack¬ 
age"  (please  request  this  when  ordering,  and  send 
your  personal  check  or  credit  card  authorization 
directly  to  me,  Q.  David  Bowers,  so  I  will  handle 
it  personally)  to  consist  of  the  following  books:  Ad¬ 
ventures  with  Rare  Coins  (list  $24.95),  The  Histo¬ 
ry  of  United  States  Coinage  (list  $49),  U.S.  Cold 
Coins:  An  Illustrated  History  (list  $47),  and  Pho¬ 
tograde,  deluxe  hardbound  edition  (list  $16.95), 
for  a  total  list  price  of  $1 37.90.  For  just  $69,  which 
is  less  than  half  the  list  price,  we  will  send  a  pack¬ 
age  of  these  books  to  your  local  library  (please  fur¬ 
nish  the  name  and  street  ad¬ 
dress  and  zip  code  of  your 
library)  and  we  will  enclose 
a  letter  stating  that  this  dona¬ 
tion  is  made  with  your 
compliments. 

*  *  * 

YOUR  EDITOR  spent  a 
memorable  and  enjoyable 
Up’’  week  at  Walt  Disney  World 

**  (Orlando,  Florida),  recently. 

While  there,  I  spent  part  of 
two  days  consulting  with  the 
Disney  organization  for  a 
special  project.  I  may  be  a  bit 
prejudiced  (being  a  Disney 
stockholder  and  a  long-time 
admirer  of  Walt  Disney  and 
the  organization  he  created), 
but  I  feel  that  Walt  Disney 
World  stands  as  a  model  of 
quality,  customer  service, 
value  for  the  price  paid,  and 
enjoyment  by  those  who 
visit.  The  prevailing  theme  is,  of  course,  fun  and 
happiness.  As  the  Disney  empire  spreads,  Mickey 
Mouse  and  his  associates  will  bring  happiness  to 
many  other  areas  of  the  world. 


*  *  * 

A  MAJOR  TOURIST  ATTRACTION  is  the  Cen¬ 
tral  Landfill  in  Johnston,  Rhode  Island,  which  draws 
more  than  200  people  a  week  to  see  what  is  hap¬ 
pening.  "Since  April  [1989]  7,000  people  from  33 
states  and  20  foreign  countries  have  toured  the 
landfill  and  recycling  plant."  (From  the  Wall  Street 
Journal ) 

*  *  * 

OUR  LAST  RARE  COIN  REVIEW ,  No.  78,  spe¬ 
cially  titled  A  Cabinet  of  Rarities  has  created  a  great 
deal  of  attention  and  has  resulted  in  numerous  ord¬ 
ers.  When  the  American  Rare  Coin  Fund  L.P.  (Kid¬ 


SIGN  OBSERVED  on  the  wall  of  an  executive 
office  at  Walt  Disney  World:  "Poor  planning  on 
your  part  does  not  constitute  an  emergency  on  our 
part." 

*  *  * 

HALF  DOLLARS  are  rare  in  circulation  here  in 
New  Hampshire,  but  the  other  day  your  editor 
received  one  in  change — the  first  in  two  years.  A 
week  later  he  received  a  1  776-1976  bicentennial 
quarter  when  buying  a  newspaper.  This  brings  to 
mind  this  question:  When  is  the  last  time  a  Susan 
B.  Anthony  dollar  was  seen  in  circulation?  During 
1979  and  1980  for  a  time  there  was  a  sign  at  the 


toll  booths  going  in  and  out  of  New  York  City,  stat¬ 
ing  that  Susan  B.  Anthony  dollars  would  be  accept¬ 
ed.  We  considered  taking  a  picture  of  one  of  these 
signs  but  never  did.  Now  that  the  Susan  Anthony 
dollar  is  no  longer  a  part  of  American  life,  such  a 
photograph  would  have  historic  interest. 

*  *  * 

THE  MOST  INTERESTING  introductory  para¬ 
graph  we  have  seen  on  a  letter  recently  is  this  one, 
from  a  local  accounting  service  seeking  our  busi¬ 
ness:  "Isn't  the  Lakes  Region  of  New  Hampshire 
beautiful?  I  think  it's  the  next  best  thing  to  heaven 
itself.  Too  bad  the  government  has  to  spoil  it  by 
requiring  that  we  file  and  pay  taxes.  But,  then,  such 
is  life.  That  is  the  reason  I  am  sending  you  this 
letter — to  let  you  know  that  I  would  like  to  help 
you  out." 

*  *  * 

JOHN  J.  FORD,  JR.  said  it  in  an  interview  with 
Dan  Sussman,  published  in  CoinAge  Magazine : 

"Among  the  men  [Ford]  regards  most  highly  in 
the  coin  field  today  are  dealers  who  encourage  their 
customers  to  learn.  He  cites  Q.  David  Bowers  of 
Bowers  and  Merena  Galleries  in  Wolfeboro,  New 
Hampshire,  as  a  prime  example.  'I  admire  some¬ 
one  like  Dave  Bowers,  who  pushes  books,'  he  said. 
'Bowers  is  a  nut  on  marketing  books.  He  tries  to 
get  you  to  buy  a  book,  and  he  does  a  terrific  book 
business.  Any  guy  who  buys  a  book  and  looks 
something  up  in  it  is  helped  and  hooked.  If  he  reads 
the  whole  book,  he's  really  hooked.'  " 

*  *  * 

THE  SAME  ONLY  DIFFERENT:  Weather  forecast 
heard  the  other  day:  "The  morning  will  be  partly 
sunny,  changing  to  partly  cloudy  in  the  early 
afternoon." 

*  *  * 

UNDESERVED  CREDIT:  In  1 961 ,  when  your  edi¬ 
tor  was  called  upon  by  Coin  World  to  authenticate 
and  evaluate  the  newly-discovered  1938-D/S  Buffa¬ 
lo  nickel,  a  variety  not  previously  known  to  numis¬ 
matists,  we  noted  that  this  was  the  first  instance 
of  an  "overmintmark" — one  mintmark  stamped 
over  another  in  the  die. 

Since  then,  of  course,  numerous  other  overmint- 
marks  have  come  to  light.  Within  the  nickel  series 
we  have  the  1 949-D/S,  the  1 954-S/D  and  the  1 955- 
D/S,  and  other  such  issues  exist  in  other  denomi¬ 
nations.  We  did  not  know  at  the  time  that  Howard 
R.  Newcomb  in  the  1920s  had  discovered  and  pub¬ 
lished  the  1 900-O/CC  silver  dollar,  also  an  "over¬ 
mintmark."  So  to  Newcomb  goes  the  credit  for 
discovering  the  first  item  of  this  genre. 

We  came  across  this  in  doing  research  in  The 
Numismatist  in  connection  with  publication  of  The 
ANA  Centennial  History. 

*  *  * 

TRASH  WANTED:  A  couple  of  years  ago  Port¬ 
land,  Maine  set  up  a  plant  to  generate  electricity 
by  burning  rubbish.  All  sorts  of  trash  items  were 
expected  to  come  in  from  the  greater  Portland  area. 
However,  in  the  meantime  recycling  programs 
have  taken  their  toll,  and  now  there  is  not  enough 
trash  to  keep  the  plant  going  at  full  operation. 

*  *  * 

THE  COIN  HOBBY  of  William  V.  Spain,  of 
California  "is  now  paying  for  itself,  and  my  col¬ 
lection  is  growing.  So  is  my  library,"  according  to 
a  letter  from  him  published  in  Coin  World,  March 
14.  Spain  stated  that  he  has  been  collecting  for  35 
years  and  by  purchasing  books  and  reading  them, 
he  has  been  able  to  determine  which  coins  are 
good  values  and  which  are  not.  "Read  about  your 
hobby,  become  educated,  learn  to  have  a  little  pa¬ 
tience,  and  your  hobby  will  be  much  more  fun  and 
profitable,"  he  noted. 
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Gold  Dollars 

1851:  •  EF-40.  [#21466]  $175  •  EF-45.  [#9331] 
$195  •  AU-50.  [#11081]  $275  •  AU-55.  Bril¬ 


liant  and  attractive.  [#1 1084] . 375.00 

1854  Type  I.  AU-50.  [#2093] . 275.00 


1854  Type  II:  •  AU-50  (PCCS).  Well  struck. 
[#24726]  $1,195  •  AU-58  (PCGS).  Frosty  lustre 
complements  boldly  struck  devices.  A  very 
pleasing  example  of  this  popular  two-year  type. 

[#24868] . 1,895.00 

1856-S/S  Type  II  EF-40.  An  attractive  example  of 
this  popular  San  Francisco  gold  dollar  issue.  The 
mintmark  on  the  reverse  was  first  entered  high 
to  the  right,  partly  effaced,  then  repunched  in  a 

central  position  below  the  bow.  [#23050] . 

1,525.00 

1857  EF-40.  [#18781] . 169.00 

Attractive*1859-D  Gold  $1 


1859-D  AU-50  (PCGS).  Exceedingly  well  struck  ex¬ 
ample  with  each  of  Miss  Liberty's  hair  strands 
fully  delineated.  A  trace  of  beautiful  pale  orange 
toning  adds  to  the  overall  aesthetic  appeal  of 
the  piece.  A  mere  4,952  pieces  were  struck. 
[#22634] . 3,495.00 


Classic  1875  Gold  $1  Rarity 


1875  AU-58.  Sharply  struck.  Prooflike,  with 
cameo  contrast.  The  mintage  for  the  issue  was 
a  minuscule  420  pieces,  the  lowest  figure  for 
any  date  in  the  gold  dollar  series.  Flere  is  an 
ideal  opportunity  to  acquire  a  beautiful  speci¬ 
men  of  one  of  America's  most  famous  gold  rar¬ 
ities  [#18245] . 8,950.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 


Quarter  Eagles 


Attractive  1807  EF-40  $2  1/2 


1807  EF-40  (PCGS).  Sharply  struck  and  attractive 
with  brilliant  fields.  Last  year  of  issue  for  the 
Capped  Bust  Right  variety.  Just  6,812  pieces 
were  minted.  [#21761  ] . 4,675.00 


Classic  1808  $2  1/2  Rarity 


1 808  EF-45  (PCGS).  An  impressive  example 
of  this  rare  one-year  type.  The  majority  of  the 
design  features  are  clearly  delineated  including 
most  of  Miss  Liberty's  hair  and  drapery  details. 
All  but  a  few  of  the  eagle's  feathers  are  fully  out¬ 
lined.  Hints  of  mint  lustre  still  survive  in  the  pro¬ 
tected  areas.  As  we  noted  when  we  offered  a 
similar  specimen  in  our  sale  of  the  Norweb  Col¬ 
lection:  "Only  2,710  examples  were  struck.  For 
this  reason  alone  the  issue  would  be  scarce,  as 
it  indeed  is,  but  the  desirability  tloes  far  beyond 
the  low  mintage,  for  it  represents  the  only  year 
in  which  Capped  Bust  to  Left  format  was  used 
on  a  large-diameter  planchet.  Thus,  this  single 
date  is  a  key  to  the  completion  of  a  United 
States  gold  type  set."  [#19079] . 26,500.00 


1821  AU-50  (NGC)  $2  1/2 


1821  AU-50  (NGC).  Brilliant  fields  surround 
sharply  defined  central  motifs.  Just  a  faint  trace 
of  weakness  is  noted  near  the  portion  of  the 
eagle's  wing  closest  to  the  shield.  This  was  the 
first  year  of  issue  for  Robert  Scot's  Capped 
Head  Left  design.  Just  6,448  pieces  were  mint¬ 
ed.  [#24301] . 8,650.00 


1834  Classic  Head.  AU-53  (PCGS).  Sharply  struck. 
An  attractive  piece  with  mint  frost  still  present 
in  protected  areas.  Designed  by  William  Kneass. 


[#24805] . 1,295.00 

1836  VF-30.  [#24230] . 395.00 


Mint  State  1836  Classic  Head  $2  1/2 


1836  MS-61  (PCGS).  A  beautiful  example 
of  the  issue  with  subdued  mint  lustre  and  frost. 
Slightly  soft  at  the  centers,  which  is  typical  for 
the  date.  Known  as  the  Head  of  '35  variety.  Elu¬ 
sive  in  this  outstanding  state  of  preservation. 
[#24818] . 4,195.00 

The  device  punch  for  this  date  was  done  by  William  Kneass, 
but  the  dies  were  completed  and  dated  by  Christian  Cobrecht 
after  Kneass  had  a  stroke. 


1838  AU-50  (PCGS).  Mostly  brilliant  and  frosty. 
Known  as  the  Modified  Head  variety  with  small¬ 
er  obverse  stars.  Two  different  reverse  dies  from 
1837  were  reused  for  this  issue.  Just  47,030 
pieces  were  minted.  [#24806] . 1,195.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


Fair  grading:  In  these  days  of 
grading  confusion,  it's  nice  to 
know  that  Bowers  and  Merena 
still  grades  coins  the  old-fashioned  way:  con¬ 
servatively,  fairly,  and  by  drawing  on  decades 
of  experience  in  the  field. 
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1840-C  EF-45.  A  very  scarce  Charlotte  issue;  espe¬ 
cially  difficult  to  obtain  in  grades  above  EF-40. 
Wire  rims  are  evident  on  both  the  obverse  and 
reverse,  a  diagnostic  often  seen  on  the  1 840-C 
quarter  eagles.  The  serif  of  another  1  can  be 
seen  protruding  from  the  upright  of  the  1  in  the 
date.  One  of  just  12,822  pieces  struck. 
[#23573] . 1,595.00 

Scarce  1845-0  $2  1/2 


1845- 0  EF-45  (NCC).  Possibly  Condition  Census. 

As  David  Akers  states  in  his  United  States  Gold 
Coins,  Volume  II,  Quarter  Eagles,  1796-1929, 
"The  best  specimens  that  I  have  seen  are  .  .  . 
two  AU  pieces  . . .  Very  lustrous  and  attractive 
with  a  sharply  struck  obverse,  but  some  weak¬ 
ness  evident  in  the  eagle's  plumage  on  the  re¬ 
verse.  Just  4,000  pieces  were  struck.  Rare  in 
grades  above  VF.  During  the  early  20th  century 
many  comments  appeared  in  print  (in  The  Nu¬ 
mismatist  and  elsewhere)  concerning  the  rarity 
of  this  issue;  since  that  time  the  issue  has  faded 
somewhat  from  view,  but  remains  elusive.  Cer¬ 
tainly  a  prize  for  the  gold  coin  connoisseur. 
[#20067] . 3,295.00 

1846- D  EF-40  (PCGS).  An  attractive  piece  which 
has  been  well  preserved.  [#22636].... 1,495.00 


1847-D:  •  EF-40  (PCGS).  Just  15,784  pieces  were 
minted.  [#21353]  $1,395  •  AU-50  (PCGS).  A 
brilliant  and  sharply  struck  example  of  the  issue, 
possibly  1847/46,  with  the  base  of  a  4  re¬ 
punched  and  remnants  of  what  may  be  a  6  in 
the  field  between  the  4  and  7  in  the  date.  Con¬ 
sidered  by  Walter  Breen  to  be  very  rare. 
[#22637] . 3,295.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 

II  f  Guaranteed  authenticity:  When 
ft  ■'^you  place  an  order  with  Bowers 
1 1  \Jand  Merena,  you  never  have  to 
worry  if  a  coin  is  authentic.  We  uncondition¬ 
ally  guarantee  forever  that  every  item  we  sell 
is  authentic,  so  you  can  order  with  confidence! 


1847- 0  AU-50.  A  prize  example  of  this  underrated 

issue.  Exceedingly  scarce  in  grades  better  than 
EF.  This  piece  is  fully  lustrous,  attractively  toned 
with  a  whisper  of  pale  orange  iridescence  and 
extremely  well  struck  which  is  very  unusual  for 
the  issue.  Some  slight  doubling  in  the  date  is 
noted  under  magnification.  A  prize  for  the  as¬ 
tute  gold  coin  collector.  [#21659] . 1,150.00 

1848- D  EF-40  (NGC).  Traces  of  mint  frost  can  be 

seen  around  the  stars,  letters,  and  numerals. 
[#18928] . 1,395.00 


1849-D  EF-45  (PCGS).  Sharply  struck  and  quite  lus¬ 
trous  for  the  grade.  Just  10,945  pieces  were 
minted.  [#21528] . 1,950.00 


ries  due  to  its  low  mintage.  Just  1,652  pieces 


were  issued.  [#20173] . * . 1,750.00 

1878  AU-50.  [#21473] . 295.00 

1879  AU-55.  [#23628] . 325.00 


1886  EF-45.  Attractively  toned  soft  rose  around  the 
periphery.  Well  struck.  A  scarce  issue.  Just  4,000 
business  strikes  were  minted.  [#24224]425.00 
1900  MS-63  (PCGS).  Gorgeous  satinlike  lustre  is 
enhanced  by  full  mint  frost.  Sharply  struck. 

[#22437] . 1,795.00 

1901:  •  AU-50.  [#15258]  $259  •  MS-63  (PCGS). 
Highly  reflective  fields  surround  sharply  struck 
devices.  A  few  light  marks  in  the  field  are  all  that 
keep  this  coin  from  a  higher  classification.  A 
pleasing  piece  for  a  high-grade  type  set. 
[#22978] . 1,795.00 


Seldom  Seen  1855-D  $2  1/2 


1855-D  EF-40.  Very  lustrous  and  exceeding¬ 
ly  attractive  example.  The  devices  are  much 
more  sharply  struck  than  normally  encountered 
on  this  issue.  Most  extant  specimens  have  very 
weak  border  denticles,  but  this  piece  is  a  nice 
exception  with  virtually  full  definition  present  on 
both  sides.  In  terms  of  total  number  of  auction 
appearances,  the  1855-D  is  the  rarest  Dahlone- 
ga  Mint  quarter  eagle.  A  mere  1,123  pieces 
were  struck.  A  superb  prize  for  the  gold  coin 
specialist.  [#22336] . 7,250.00 


Scarce  and  Appealing  1857-D  $2  1/2 


1857-D  AU-50  (NGC).  Beautiful  satinlike  lustre 
complements  sharply  defined  devices.  A  whis¬ 
per  of  soft  orange  toning  adds  to  the  overall  aes¬ 
thetic  appeal  of  the  piece.  A  very  scarce  date. 
Just  2,364  pieces  minted.  [#22639]. ..3, 895.00 

1873  Open  3.  EF-45.  [#12954] . 229.00 

1875-S  AU-55.  An  underrated  date,  particularly  in 
this  grade.  Brilliant  and  sharply  struck.  A  trace 
of  friction  is  all  that  prevents  us  from  calling  this 
lovely  example  Mint  State.  Most  pieces  seen 
only  grade  VF  to  EF.  A  good  value  for  the  alert 

numismatist.  [#18096] . 995.00 

1877  AU-50.  Sharply  struck  with  heavily  frosted  de¬ 
vices  surrounded  by  highly  reflective  fields.  An 
extremely  popular  date  in  the  quarter  eagle  se- 


1902  MS-63  (PCGS).  Beautiful  cartwheel  lustre  is 

enhanced  by  full  mint  frost.  An  aesthetically  ap¬ 
pealing  piece.  [#21357] . 1,795.00 

1903  MS-63  (PCGS).  Frosty  lustre  toned  pale  or¬ 
ange  throughout.  Well  struck.  [#22979)1,795.00 

1905  AU-50.  [#10931] . 259.00 

1909:  •  Extremely  Fine-45.  [#12649]  $199  •  AU-55. 
[#21428] . 275.00 


Gem  1909  Indian  $2  1/2 


1909  MS-64  (PCGS).  A  lovely  example  of 
Indian  quarter  eagle  coinage  with  strong  lustre 
on  brilliant  golden  surfaces.  Very  scarce  in  this 
lofty  state  of  preservation,  and  ideally  suited  for 
a  high-grade  gold  type  set.  [#23954)4,950.00 


1910  AU-50.  [#11098] . 225.00 

1911:  •  EF-45.  [#12651]  $199  •  AU-58  (PCGS). 
[#24204] . 325.00 


Gorgeous  Gem  1911  Quarter  Eagle 


1911  MS-64  (PCGS).  Gorgeous  frosty  lustre  is  com¬ 
plemented  by  just  a  faint  trace  of  rose  over¬ 
tones.  Exceedingly  sharply  struck.  A  beautiful  ex¬ 
ample  of  Bela  Lyon  Pratt's  incuse  design. 

|#22440] . 3,750.00 

1913  MS-62  (PCGS).  Frosty  and  attractive,  with 
claims  to  a  higher  grade.  [#23953] . 575.00 
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Superb  1913  $2  1/2 


1913  MS-64  (PCCS).  Frosty  lustre  is  en¬ 
hanced  by  golden  overtones.  Superb  in  every 
regard  and  sure  to  delight  discriminating  collec¬ 
tor.  Extremely  scarce  in  this  lofty  state  of  preser¬ 
vation.  [#23955] . 5,950.00 


1925-D  EF-40.  [#15333] . 179.00 

1926:  •  EF-40.  [#10941]  $179  •  EF-45.  [#11109] 

$199  •  AU-50.  [#12659] . 225.00 

1926  MS-63  (PCGS).  FHeavy  mint  frost  is  present 
over  sharply  struck  devices  and  satinlike  fields. 
Two  thin  horizontal  stripes  of  irregular  toning 
are  noted  on  the  obverse.  [#22441  ].. 1,750.00 
1928:  •  AU-50.  [#12661]  $225  •  AU-58  (ANACS). 

[#24181] . 325.00 

1928  MS-63  (NGC).  Fully  brilliant  and  very  attrac¬ 
tive.  A  nice  example  for  a  type  collection. 
[#21358] . 1,750.00 

$3  Cold  Pieces 

1855  AU-50.  Generous  amounts  of  lustre  and  a 
lovely  golden  color  highlight  the  overall  appear¬ 
ance  of  this  popular  issue.  [#1 4233]..1, 295.00 
1856-S  EF-45.  Generous  amounts  of  frosty  mint  lus¬ 
tre  are  present  on  this  scarce  San  Francisco 
Mint  issue.  The  devices  are  sharply  defined  and 
exhibit  nice  detail.  A  pleasing  example  . 


[#21763] . 1,250.00 

1871  EF-40.  Brilliant.  Hints  of  mint  lustre  is  noted 
in  protected  areas.  [#24217] . 1,150.00 


1874  AU-58  (PCGS).  Boldly  struck,  frosty  devices 
are  enhanced  by  highly  reflective  fields.  An  at¬ 
tractive  coin  that  would  make  a  pleasing  addi¬ 
tion  to  a  gold  type  set.  [#24849] . 1,795.00 


A  LONG-TERM  CLIENT 

The  following  letter  is  from  lames  Sparks: 

"Dear  Ray  Merena, 

"Thank  you  very  much  for  sending  the  Walter 
Breen  book  on  Proof  coins.  It  is  a  great  book,  and 
I  am  delighted  to  have  it  as  part  of  my  library.  I  bid 
in  your  auctions  regularly,  as  you  know.  Sometimes 
I  get  just  a  few  things,  other  times  more  things,  but 
it  is  always  enjoyable.  Also,  I  am  especially  happy 
to  know  that  you  appreciate  my  business. 

"I  have  purchased  from  your  company  since  the 
1950s  when  you  were  just  starting  out.  This  has 
been  a  long  time,  but  it  certainly  does  not  seem  so!" 


Rare  1877  $3 


1877  AU-50  (PCGS).  Mirrorlike  brilliance  is 
evident  around  the  letters  and  numerals,  indicat¬ 
ing  that  the  fields  were  fully  prooflike  when  the 
piece  was  first  issued.  Just  1,488  specimens 
were  coined,  and  of  these  only  a  tiny  handful  of 
survivors  could  match  the  quality  offered  here. 
[#19586] . 3,950.00 


1878:  •  AU-50.  A  frosty,  fully  lustrous  piece  that 
would  make  a  nice  addition  to  a  gold  type  set. 
Toned  in  soft  orange  hues.  [#20290]  $1,295  • 
AU-58.  Gorgeous  full  mint  frost  and  bloom.  A 
piece  which  is  sure  to  please  the  most  particular 
buyer.  Be  sure  to  call  quickly  on  this  beauty! 
[#24632] . 1,850.00 


Half  Eagles 


1803/2  Breen-6441.  EF-40.  The  devices  are  very 
sharply  defined  and  the  overdate  is  clearly  vis¬ 
ible  to  the  unaided  eye.  Generous  amounts  of 
mint  lustre  are  present  in  the  fields  as  well  as  in 
protected  areas.  Some  light  adjustment  marks 
are  noted  on  the  reverse  through  the  left  claw 
and  arrow  shaft.  A  pleasing  and  affordable  ex¬ 
ample  of  Scot's  popular  Heraldic  Eagle  design 
type.  [#20291] . 2,850.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


f  f  ■yOur  reserved  coin  service:  If  you 

/  see  a  coin  that  you  want  to  buy,  call 
1 1  £  us  immediately  and  we  will  hold 
that  coin  pending  the  arrival  of  your  check. 
We  want  to  be  sure  that  you  get  the  coins  you 
need,  and  this  is  just  another  service  we  of¬ 
fer  to  make  it  easier! 


Outstanding  MS-62  1804  $5 


1804  MS-62  (PCGS).  Breen  2-E  (2-F).  Small 
8  variety.  An  aesthetically  pleasing  coin,  sharply 
struck  and  fully  lustrous.  The  sharply  struck  re¬ 
verse  details  on  this  coin  share  important  diag¬ 
nostic  features  with  Breen's  reverse  E  and  re¬ 
verse  F.  In  his  monograph  titled  Early  United 
States  Half  Eagles  1795-1838,  Walter  Breen 
states  that  reverse  E  and  F  are  remarkably  sim¬ 
ilar.  This  coin  illustrates  this  supposition,  as  it 
bears  many  diagnostics  from  both  reverse  vari¬ 
eties.  This  is  a  brilliant  and  sharp  example  of 
early  U.S.  gold  that  is  a  pleasure  to  behold. 
[#23312] . 15,900.00 

This  coin  features  other  diagnostics  that  are  not  mentioned 
by  Breen  in  his  monograph,  including  a  lightly  repunched  4  in 
the  date  that  is  not  as  low  or  as  bold  as  Breen  suggests  for  his 
Repunched  4  variety,  and  a  boldly  repunched  T  in  UNITED  on 
the  reverse. 


LIKES  HIS  GOLD  COIN 

The  following  is  from  H.B.: 

"Dear  Mark  (Borckardt): 

"I  received  the  $10  gold  coin  I  offered.  It  is  a  very 
beautiful  coin,  and  it  makes  a  great  addition  to  my 
collection.  I  am  looking  forward  to  future  pur¬ 
chases." 


ORDER  EARLY! 
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Rare  1858-D  $5 


U.S.  Gold  Coins 


1834  Plain  4.  AU-55.  Prooflike.  Beautiful  in  every 
way.  A  trace  of  sky  blue  toning  is  noted  around 
the  periphery.  Exceptional  aesthetic  appeal. 
[#24823] . 1,795.00 


1845  AU-58  (PCCS).  Although  available  with  some 
frequency  in  the  VF  to  EF  range,  coins  grading 
AU  or  better  are  extremely  scarce.  We  doubt 
that  more  than  20  or  30  comparable  specimens 
exist.  Brilliant  and  quite  sharply  struck.  Much 
frosty  mint  lustre  survives  on  the  reverse. 

[#17770] . 1,695.00 

1845-D  AU-50.  Fully  brilliant  and  very  attractive 
with  sharply  defined  devices  exhibiting  full  mint 
frost.  Very  scarce  in  this  superb  state  of  preser¬ 
vation.  Most  extant  specimens  grade  VF  or  EF. 
A  prize  for  the  quality-conscious  Dahlonega 


Mint  gold  collector.  [#1 6868] . 2,1 50.00 

1847  EF-40.  [#15263] . 295.00 


1857-C  EF-45  (PCCS).  An  underrated  "sleeper"  in 
the  Charlotte  gold  series,  often  seen  weakly 
struck  at  the  centers.  This  pleasing  example  is  a 
lovely  exception  to  the  rule,  with  strong  hair  de¬ 
tail  on  the  obverse  and  shield  details  on  the  re¬ 
verse.  A  important  opportunity  for  the  serious 
half  eagle  collector.  [#21  355] . 1,795.00 


1857-D  EF-45.  The  lowest  mintage  of  any  Dahlone¬ 
ga  Mint  half  eagle  to  this  point,  with  just  1 7,046 
pieces  struck  for  general  circulation.  Very  scarce 
in  all  grades.  Stronger  central  detail  than  is  usu¬ 
ally  seen  on  this  issue.  Soft  golden  lustre. 
[#20045] . 1,650.00 


Uncirculated  1837  Half  Eagle 


1837  MS-61  (PCCS).  Subdued  full  mint 
frost  and  lustre  is  present  over  gorgeous  satin¬ 
like  surfaces.  Exceedingly  sharply  struck  and 
pleasing  in  every  respect.  An  outstanding  exam¬ 
ple  for  a  high-grade  gold  type  collection. 
[#22555] . 4,695.00 

As  of  the  May  1 990  PCCS  Population  Report,  only  one  piece 
has  been  graded  MS61  with  just  two  coins  grading  higher-both 
of  which  are  MS-63-graded  specimens. 


Frosty  1810  $5 


1810  Small  Date.  Large  5.  AU-55  (PCCS). 

Brilliant,  frosty  and  lustrous.  The  strike  is  exceed¬ 
ingly  sharp  and  each  of  Miss  Liberty's  hair 
strands,  as  well  as  the  eagle's  plumage  are 
sharply  defined.  Listed  as  rare  by  Walter  Breen 
in  his  Complete  Encyclopedia  of  United  States 
and  Colonial  Coins.  A  prize  for  the  early  gold 
coinage  specialist.  [#24403] . 5,795.00 


Important  1838-D  Classic  Head  $5 


1 838-D  EF-45  (PCCS).  Last  year  of  issue  for 
the  short-lived  Classic  Head  type  designed  by 
William  Kneass.  This  piece  is  well  struck,  with 
pleasing  problem-free  fields.  Exceedingly  desir¬ 
able  as  the  only  Classic  Head  $5  issue  struck  at 
the  Dahlonega  Mint.  Call  quickly  on  this  beauty! 
[#20069] . 4,250.00 


PLEASED  WITH  MORGAN  DOLLARS 

The  following  is  from  J.M.: 

“I  am  delighted  with  the  Morgan  silver  dollars 
I  ordered  from  you  from  the  listing  in  Special  Coin 
Letter  No.  1084.  They  were  everything  I  hoped  they 
would  be  in  terms  of  quality  and  value  for  the  price 
paid.  (Reference:  my  order  No.  44805).  Keep  up 
the  good  work.'' 


ORDER  EARLY! 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


Our  reputation:  When  it  comes  to 
respect  in  the  numismatic  com¬ 
munity,  few  companies  can  match 
Bowers  and  Merena.  We  have  established  our 
reputation  through  honesty,  courtesy,  selec¬ 
tion,  award-winning  publications,  and  service 
to  the  hobby.  Bowers  and  Merena  is  a  firm  you 
will  be  proud  to  deal  with! 


1858- D  Large  Mintmark  variety.  AU-55.  Consid¬ 

ered  extremely  rare  in  grades  above  EF  by  Wal¬ 
ter  Breen.  Sharply  struck  and  boldly  defined 
central  devices,  including  full  radials  in.each  star 
on  the  obverse,  complete  hair  detail,  and  full 
feather  detail  on  the  reverse.  Often  seen  weakly 
struck,  these  sharp  details  set  this  particular  coin 
"apart  from  the  crowd."  A  grand  opportunity  for 
the  half  eagle  specialist.  [#21532] . 2,950.00 

1859- C  EF-40.  Lustrous  example  with  silver  and 
pale  orange  toning.  Sharper  than  normal.  This 
date  usually  comes  with  a  weak,  indistinct  re¬ 


verse.  [#21765] . 1,295.00 

1861  EF-45  (PCGS).  [#24182] . 325.00 


Very  Rare  1869  $5 


1869  AU-50  (PCGS).  The  true  rarity  of  this  desir¬ 
able  Philadelphia  issue  is  measured  by  its  scant 
mintage  figure  of  just  1,760  business  strikes,  one 
of  the  lowest  mintages  in  the  entire  half  eagle 
series!  This  brilliant  example  features  areas  of 
prooflike  fields  on  its  brilliant  golden  surfaces. 
An  aesthetically  pleasing  example  of  this  rarity, 


and  a  great  value.  [#21527] . 3,495.00 

1882  AU-55.  [#21477] . 239.00 


1883-CC  AU-50.  Miss  Liberty's  hair  strands  are 
sharply  defined,  and  most  of  the  eagle's  feathers 
show  exceptional  definition.  The  presently  of¬ 
fered  specimen  is  either  in  the  Condition  Cen¬ 
sus  for  the  variety  or  very  close  to  it.  David 
Akers  was  able  to  find  only  four  offerings  of 
pieces  grading  AU  or  better  in  a  survey  of  more 
than  300  important  auction  sales.  A  superb  op¬ 


portunity!  [#25783] . 2,495.00 

1895  AU-50.  [#17001] . 179.00 


1895-S  AU-50  (PCGS).  A  sharply  struck,  fully  lus¬ 
trous  example  of  this  underrated  issue.  Often  er¬ 
roneously  given  the  common  date  status,  when 
in  fact  AU  examples  are  very  rare.  A  prize  for 

the  astute  collector.  [#21535] . 1,195.00 

1900:  •  AU-50.  [#20299]  $179  •  AU-58  (PCGS). 
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1902-S  AU-58  (PCGS).  [#13539) . 249.00 

1907  AU-58  (PCGS).  Large  7  over  Small  7. 

[#8841] . *...249.00 

1907  MS-63  (PCGS).  Large  7  Over  Small  7  variety. 
Base  of  1  and  top  of  7  in  date  repunched.  Blaz¬ 
ing  golden  lustre  on  sharp  and  attractive  sur¬ 
faces.  [#22532] . 1,795.00 

1909  MS-60  (PCGS).  Sharp  and  brilliant,  with  many 

claims  to  a  higher  grade.  [#22554] . 850.00 

1909-D  AU-55  (PCGS).  [#20895] . 295.00 

1909-0:  •  EF-40.  A  low-mintage  issue.  This  attrac¬ 
tive  piece  is  toned  silver-gray  with  rose  high¬ 
lights.  [#21767]  $1,095  •  AU-50.  Sharp  and  lus¬ 
trous.  Popular  as  the  only  Indian  half  eagle 
struck  at  the  New  Orleans  Mint,  just  32,500 

pieces  were  minted.  [#24819] . 1,795.00 

1911  EF-45.  [#15356] . 249.00 

1912:  •  AU-50  (PCGS).  [#8755]  $279  •  AU-58 

(PCGS).  [#8783] . 395.00 

1913  AU-55.  [#25059] . 295.00 

191 3-S  VF-30.  A  scarce  San  Francisco  issue. 

[#21429] . 329.00 

1915-S  EF-40.  Moderately  scarce  in  all  grades,  this 
attractive  example  will  be  a  smart  acquisition  for 
the  budget-minded  collector.  [#21 430]395.00 


Classic  1929  $5  Rarity 


1929  MS-62  (HALLMARK).  Don't  let  the 
mintage  figure  of  662,000  pieces  fool  you,  as 
the  vast  majority  of  this  issue  were  melted  in 
1 933  and  1 934.  Considered  very  rare  in  any 
grade,  this  final  year  of  issue  coin  deserves  the 
Rarity-6  rating  assigned  it  by  David  Akers.  Sharp 
and  lustrous,  with  one  or  two  tiny  marks  keep¬ 
ing  it  from  a  much  higher  grade.  Superb  aesthet¬ 
ic  appeal  and  numismatic  desirability  add  to  the 
charm  of  this  delightful  rarity.  The  key  coin  to 
the  1908-1929  $5  series.  [#22387)11,500.00 


Eagles 


Superb  1795  Small  Eagle  $10 


1795  Small  Eagle.  10x5  Stars.  13 
Leaves  on  Reverse.  Breen-1  A.  AU-50 
(PCGS).  A  gorgeous  example  of  this  first 
year  of  the  Capped  Bust  variety  with  Small 
Eagle  on  the  reverse.  This  piece  exhibits  out¬ 
standing  detail  on  the  devices  with  all  of  the 
eagle's  breast  plumage  fully  defined.  Each  of 
Miss  Liberty's  hair  strands  is  boldly  delineat¬ 


ed.  Well  centered  with  all  of  the  border  den¬ 
ticles  sharply  defined.  Generous  amounts  of 
mint  frost  are  present  on  the  devices  and  in 
the  fields.  Just  5,583  pieces  were  struck  of 
both  the  9  Leaf  and  1 3  Leaf  Reverse  types. 
A  key  issue  for  the  gold  coin  specialist. 
[#22507] . 18,950.00 


CIRCULATED  COINS  A  CHALLENGE 

The  following  is  from  W.C.,  a  Kansas  reader: 

"I  enjoyed  yoCir  Rare  Coin  Review  No.  77.  It  is 
very  likely  that  all  collectors  who  read  your  reply 
to  S.L.S.,  concerning  putting  together  a  set  of  large 
cents  in  circulated  condition,  were  reassured  in  their 
own  pursuits.  I  still  have  your  advertisement  from 
the  August  12,  1986  issue  of  Numismatic  News 
where  you  listed  coins  which  offered  great  value 
in  the  coin  market.  Circulated  coins  made  up  a  large 
part  of  that  listing.  I  took  your  advice  then  and  have 
been  very  happy  indeed  collecting  Shield  nickels 
in  EF-45  condition  and  Liberty  Seated  quarters  in 
F-12  to  VF-20  grade.  These  coins  will  never  receive 
the  attention  of  slabbed  coins,  but  still  they  are  quite 
a  challenge  to  assemble  and  make  for  a  beautiful 
and  meaningful  collection!'' 


A  HAPPY  CONSIGNOR 

The  following  letter  is  from  M.H.,  one  of  Ameri¬ 
ca's  most  respected  numismatists: 

"With  regard  to  my  consignment  of  coins  to  your 
recent  auction  sale,  I  was  generally  pleased  with 
the  results.  The  coins  were  presented  in  a  very  aes¬ 
thetically  pleasing  manner,  accurately  described, 
with  creative  use  of  superlatives  and  large  photo¬ 
graphs  where  appropriate.  While  one  of  my  coins 
did  not  achieve  the  price  I  was  seeking,  another 
unexpectedly  surpassed  its  expectations  by  many 
hundreds  of  dollars,  so  that  all  in  all  it  worked  out 
just  fine. 

"I  am  now  preparing  some  more  coins  to  con¬ 
sign  to  your  next  New  York  City  sale.  Please  let  me 
know  the  closing  date,  and  send  me  a  contract." 


GOOD  REASONS  TO  BUY  YOUR 
COINS  FROM  BOWERS  &  MERENA 

If  M  You  receive  the  Rare  Coin  Re- 

TT  W  ZMview:  What  is  the  most  ac- 
1 1  MU  ^TT claimed,  honored,  and 
sought-after  publication  in  numismatics?  The 
Rare  Coin  Review,  with  its  lively  mixture  of 
articles,  numismatic  research,  humor,  and  list¬ 
ings!  As  a  client  of  Bowers  and  Merena,  you 
will  have  each  issue  of  the  Rare  Coin  Review 
sent  to  you— and  that's  the  best  deal  in  numis¬ 
matics  today!  (And,  did  you  know  that  a  rare 
back  issue  of  the  Rare  Coin  Rev/ewrecently 
sold  in  a  book  auction  for  $195?) 
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Coins  for  a  Celebration 

Collectors  in  1915  complained  about  the  striking  and  prices, 
but  the  "Pan-Pac"  Exposition  coins  are  now  classics 


BY  TOM  LAMARRE 


Held  in  San  Francisco  in  1915,  the  Pan¬ 
ama-Pacific  International  Exposition 
celebrated  the  completion  of  the  Pan¬ 
ama  Canal  and  the  rebuilding  of  San 
Francisco  after  the  1906  earthquake 
and  fire.  Organizers  of  the  event  at¬ 
tempted  to  gather  all  of  the  things  that  represented 
civilization  at  that  time  so  that  scientists  of  the  future 
could  reconstruct  the  period.  Fittingly,  coins  were 
an  integral  part  of  the  sample  world. 

"A  memorial  issue  of  gold  and  silver 
coins  to  commemorate  the  Panama- 
Pacific  International  Exposition  is  auth¬ 
orized  by  a  bill  which  passed  the  House 
on  January  5,”  the  February  1915  issue  of 
Mehl's  Numismatic  Monthly  said.  "It 
already  had  passed  the  Senate.  The  meas¬ 
ure  would  authorize  the  coinage  of  $50, 

$2.50  and  $1  gold  pieces,  and  50-cent  sil¬ 
ver  pieces.  A  part  of  the  issue  of  gold  $50 
pieces  would  be  after  the  model  of  the  oc¬ 
tagonal  coins  issued  in  California  in  1851." 

The  legislation,  known  as  S.  6039,  limited  pro¬ 
duction  to  3,000  $50  gold  pieces,  10,000  quar¬ 
ter  eagles,  25,000  $1  gold  pieces  and  200,000  half 
dollars.  It  also  specified  that  the  half  dollars,  at 
the  discretion  of  the  Treasury  Secretary,  could 
be  "coined  or  finished  and  issued  from  the  ma¬ 
chinery  to  be  installed  as  part  of  the  exhibit  of 
the  United  States  Mint .  .  .  and  for  the  purpose 
of  maintaining  the  exhibit  as  an  educative 
working  exhibit  at  all  times  the  coins  so  minted 
may  be  remelted  and  reminted." 

The  first  delivery  of  the  coins  was  to  be 
made  "no  later  than  February  20,"  the  open¬ 
ing  day  of  the  exposition,  and  any  unsold 
pieces  were  to  be  melted  after  the  exposi¬ 
tion  closed  on  December  4,  1915. 

Although  the  law  stipulated  that  the  coins 
were  to  be  struck  at  the  San  Francisco  Mint 
or  on  the  exposition  grounds,  B.  Max  Mehl 
noted  that  "the  dies  must  be  made  in  Phila¬ 
delphia,  as  the  Philadelphia  Mint  is  the  only 
one  in  the  country  having  facilities  for  the 
work."  In  March  Mehl  said,  "Workmen  at  the 
Philadelphia  Mint  will  fashion  the  dies  within  a  few 
days,"  but  the  task  took  much  longer  than  antic¬ 
ipated. 

Congress  appropriated  $5,000  for  designs,  a  sum 
which  was  to  be  repaid  by  the  Panama-Pacific  In¬ 
ternational  Exposition  Company.  Plans  originally 
called  for  Evelyn  Beatrice  Longman  of  New  York 
to  design  the  $21/2  gold  piece,  and  for  Paul  E.  Man- 
ship,  also  of  New  York  to  design  the  half  dollar.  The 


Numismatist  said  "If  this  information  is  correct  it 
will  be  of  exceptional  interest  to  know  that  the 
design  of  the  $2'/2  piece  will  be  made  by  Miss 
Longman,  which  will  be  the  first  instance  of  a 
woman  furnishing  the  design  for  a  United  States 
coin." 

Longman  did  prepare  some  sketches  for  the  quar¬ 
ter  eagle,  but  during  a  visit  to  Washington  to  con¬ 
fer  on  the  subject  she  became  seriously  ill  and  was 


▲  Complete  sets  of  the  1915  Panama  Pacific 
Exposition  commemorative  coins — including 
both  $50  gold  coins — were  offered  in  a  deluxe 
leather  case  "without  additional  cost." 

not  able  to  continue  the  work  within  the  Treasury 
Department's  timetable.  Apparently  Manship,  too, 
was  unable  to  meet  the  deadline,  and  Chief 
Engraver  Charles  E.  Barber  hurriedly  prepared 


designs  for  the  half  dollar  and  quarter  eagles. 

According  to  the  official  descriptions  of  the  com- 
memorati ves,  the  obverse  of  the  half  dollar  depicts 
Columbia  scattering  flowers,  while  attendants  with 
a  cornucopia  signify  the  "boundless  resources  of 
the  West."  In  the  background  is  the  Golden  Gate, 
illuminated  by  the  rays  of  the  setting  sun.  The  re¬ 
verse  features  the  shield  of  the  United  States  sur¬ 
mounted  by  the  American  eagle  and  supported  on 
one  side  by  a  branch  of  oak,  symbolic  of 
strength  and  stability,  and  on  the  other  side 
by  the  olive  branch  of  peace. 

Charles  Keck  designed  the  $1  gold  piece, 
on  its  obverse  is  a  head  symbolizing  labor, 
through  whose  efforts  the  Panama  Canal 
became  a  reality.  On  the  reverse,  two  dol¬ 
phins  represent  the  meeting  of  the  Atlantic 
and  Pacific  Oceans. 

Barber  has  often  been  criticized  for  his  lack 
of  imagination,  but  the  charge  does  not  hold 
true  in  light  of  his  design  for  the  Panama- 
Pacific  quarter  eagle.  The  obverse  depicts  Co¬ 
lumbia  riding  a  sea  horse.  In  her  left  hand  is 
a  caduceus,  symbol  of  trade  and  commerce, 
with  which  she  invites  the  nations  of  the  world 
to  use  the  new  route  from  ocean  to  ocean.  On 
the  reverse  is  the  American  eagle  on  a  standard 
bearing  the  motto  E  PLURIBUS  UNUM,  a  motif 
copied  from  a  pattern  half  dollar  of  1877  (Judd 
No.  1512). 

Robert  Aitken  designed  the  $50  gold  pieces, 
the  first  coins  of  that  denomination  to  be  issued 
under  authority  of  the  United  States.  "The 
motives  used  in  these  designs  were  selected 
by  the  sculptor  for  their  simple  dignity  and  far- 
reaching  significance,  as  well  as  for  their 
decorative  pattern,"  The  Numismatist  said. 


Appearing  on  the  obverse  of  the 
quintuple  eagles  is  Minerva,  god¬ 
dess  of  wisdom,  skill,  contempla¬ 
tion,  spinning,  weaving,  agricul¬ 
ture  and  horticulture.  The  reverse 
pictures  an  owl — sacred  to 
Minerva  and  the  accepted  symbol  of  wis¬ 
dom-perched  upon  a  branch  of  Western  pine. 
Dolphins,  symbolizing  the  uninterrupted  water 
route  made  possible  by  the  Panama  Canal,  occupy 
the  angles  of  the  octagonal  version.  "Governed  by 
Mr.  Aitken's  sculpture  and  medallic  work  of  the  past, 
and  that  they  will  be  struck  in  a  medal  press  with 
attending  slow  and  careful  process,  it  is  a  fair 
speculation  that  'high  art'  and  high  relief  will  be 
notable,"  The  Numismatist  predicted. 
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SOUVENIR  ROUND 

F1FTY-D0LLAR  GOLD  PIECE 

PANAMA-PACIFIC  ISSUE  | 

I  have  personally  selected  this  specimen  for  its  present  owner.  The  coin  | 
is  as  perfect  as  is  known.  Many  of  these  pieces  were  issued  considerably  1 
nicked  and  dented,  as  little  care  seems  to  have  been  used  in  handling  them.  § 

In  original  plush  case;  and  for  sale  at  only 
its  “original”  price,  $100. 

□iiiiiiHiiiiaiiiiiniiiioiiiiiiiiiiiuiiiiiiiiiiiiaMiiiimiiiaiiiiiiiiiiiiiiiiiiiiiiniaiiiiiiiiiiiinyiiiiiiiiiaiiiiiiiiiiiiaiiiiiiiiiiiiQiiiiiiiiiiiK]  I 

FIFTY-DOLLAR  GOLD  PIECE  of  1851 
FOR  SALE  CHEAP 

Augustus  Humbert  Variety,  887  Thous.  Usual  small  nicks,  but 
About  FINE  for  coin.  Far  above  the  average. 

PRICE,  Only  $125. 

DiiiiiiiiiiiiDiiiiiiiiiiiioiiiiiiiiiiiiaiiiiiiiiiiiiaiiiiiiiiiiiiciiiiiiiiiiiiiiiiiiiiiiiiiitiiimiiiiiiiaiiiiiiiiiiuaiiiiuiiiiiiniiumiimciimiuiuia  | 

CALIFORNIA  TWENTY -DOLLAR 
GOLD  PIECE 

Kellog  &  Co.  1855.  Good,  but  light  nicks  from  circulation. 

PRICE.  $22.00.  (Record  up  to  $30.00.) 


§  niiiiiiiiiiiiaiiiiiiiitiimiiiiiiiiioiiiiiiiiiiiaiiiiiiiiiiioiiiiiiiiiiiiiiiii:iiiiiiniiii"iiiiiiaiiiiiiiiiiioiiiiiiiiiioiiiiiiiiiiiaiiiiiiiiiinu  = 


B.  MAX  MEHL 

NUMISMATIST 

FORT  WORTH  TEXAS 


3  s 

. . . . . . . 


The  Government  Exhibit  Board  awarded  Aitken 
$1,000  for  the  design  of  the  official  Panama-Pacific 
International  Exposition  medal.  The  medal  was  the 
same  size  as  a  $20  gold  piece  and  was  available 
in  bronze,  gold-plated  bronze  and  silver  ver¬ 
sions.  The  silver  medal  was  .890  fine 
because  the  Mint  objected  to 
making  it  exact  coin  fineness. 

"The  obverse  shows  a  winged 
Mercury,"  Aitken  explained, 

"the  Messenger  of  Heaven,  the 
first  of  inventors,  the  furtherer  of  in¬ 
dustry  and  of  commerce,  opening 
the  locks  of  the  canal  through  which 
passes  the  Argo,  symbol  of  navigation. 

Upon  her  canvas  the  setting  sun  is  re¬ 
flected  as  she  sails  for  the  West. 

"The  quotation  'On!  Sail  On!'  from  Joa¬ 
quin  Miller's  poem  to  Columbus,  is  used 
as  a  suggestion  of  the  uninterrupted  voyage 
made  possible  by  the  canal.  There  is  also  the 
inscription  TO  COMMEMORATE  THE  OPEN¬ 
ING  OF  THE  PANAMA  CANAL,  MCMXV. 

"Upon  the  reverse  is  shown  the  central  motif, 
the  earth,  around  which  are  entwined  two  female 
forms  suggesting  the  two  hemispheres,  holding  in 
their  hands  cornucopias  typifying  abundance. 
These  are  so  arranged  in  the  design  as  to  become 
one,  the  idea  being  that  the  canal  brings  together 
the  wealth  of  the  world. 

"Below  these  flying  forms  is  shown  the  sea  gull, 
the  bird  of  the  Canal  Zone.  The  inscription  upon 
this  side  reads,  THE  PANAMA-PACIFIC  INTERNA¬ 
TIONAL  EXPOSITION,  SAN  FRANCISCO,  CALI¬ 
FORNIA,  MCMXV." 

Despite  the  provision  of  the  authorizing 
Act,  the  exposition's  opening  day  came 
and  went  with  no  sign  of  the  coins.  In 
May,  the  new  Mint  Director,  R.W.  Wboley, 
made  his  first  official  visit  to  San  Fran¬ 
cisco,  particularly  in  the  interest  of  the 
commemorative  coins.  Later  in  the  month,  a  special 
medal  press  from  the  Philadelphia  Mint,  weighing 
14  tons  and  with  a  striking  capacity  of  450  tons, 
was  received  by  the  San  Francisco  Mint.  This  press 
would  be  used  solely  for  striking  the  $50  gold 
pieces  and  would  be  returned  to  the  Philadelphia 
Mint  as  soon  as  the  coinage  was  completed. 

Well-known  numismatist  Farran  Zerbe,  chief  of  the 
exposition's  Coin  and  Medal  Department,  said  that 
he  expected  some — if  not  all — of  the  denominations 
to  be  ready  by  June,  and  that  advance  orders,  espec¬ 
ially  for  the  $50  coins,  were  "decidedly  pleasing." 

To  expedite  production,  the  Exposition  Company 
had  the  dies  for  the  $1  gold  piece  prepared  by  the 
Medal  lie  Art  Co.  of  New  York,  a  remarkable  in¬ 
stance  of  having  a  private  firm  do  high-security  work 
usually  reserved  for  the  Mint  staff. 

"Governed  by  the  information  received  from 
Washington,  Philadelphia  and  San  Francisco,"  the 
June  issue  of  The  Numismatist  said,  "the  series  of 
special  commemora¬ 
tive  coins  for  the  Pan¬ 
ama-Pacific  Interna¬ 
tional  Exposition  may 
be  expected  ready  for 
delivery  very  soon. 

Considering  that  this 
series  of  five  special 
coins  was  not  author¬ 
ized  until  January,  and 
that,  due  to  doubts  as 
to  the  passage  of  the 
bill  providing  so  many  different  denominations,  no 
advance  preparation  was  made— not  even  ideas  for 
designs  considered — if  the  coins  are  issued  during 
the  coming  month  it  will  have  been  a  very  prompt 
production,  particularly  since  a  new  shape- 
octagonal— and  two  denominations  not  regularly 


▲  Bargains  were  still  to  be  found  after  the  Ex¬ 
position  closed.  For  example,  noted  dealer  B. 
Max  Mehl  offered  a  $50  gold  piece  for  the 
"original  price"  of  $100. 

coined,  $1  and  $50,  have  made  necessary  the  pro¬ 
duction  of  special  tools  and  press  fittings.  A  new 
series  of  regular  coins  are  usually  many  months  in 
development." 

On  June  15,  exposition  and  government  officials, 
San  Francisco  notables  and  representatives  of  many 
foreign  governments  were  present  for  the  striking 
of  the  first  $50  gold  piece.  The  octagonal  coin  was 
purchased  by  Charles  S.  Moore,  president  of  the 
exposition,  for  $100. 

The  dies  for  the  round  $50  gold  piece  broke  on 

the  63rd  coin,  and 
new  dies  had  to  be 
prepared  before  pro¬ 
duction  could  resume. 
The  temporary  closing 
of  the  Mint  while  it 
settled  its  accounts  at 
the  end  of  the  fiscal 
year  delayed  the  de¬ 
livery  of  complete  sets 
until  July  10. 

Original  issue  prices 
were  $1  for  the  commemorative  half  dollar,  $2  for 
the  gold  dollar,  $4  for  the  quarter  eagle  and  $100 
for  the  quintuple  eagle.  The  official  medal  in  bronze 
sold  for  25  cents;  the  gold-plated  version  cost  50 
cents  and  the  silver  medal  was  priced  at  $1. 

Later,  framed  sets  of  commemorative  coins  were 


also  available.  "A  large  market  is  being  found  for 
complete  sets  from  banks  of  the  country,  the  ex¬ 
position  supplying  single  and  double  sets  mount¬ 
ed  in  metal  frames  and  under  glass  for  public  dis¬ 
play  in  banks,"  The  Numismatist  said.  "The  mail 
offering  of  them  in  this  form  to  the  banks  of  the 
country  has  produced  a  pleasing  response  in 
numerous  orders.  Several  banks  have  ordered  from 
five  to  20  sets. 

"Considering  that  the  limited  issue  of  the  $50 
gold  pieces  would  not  produce  more  than  750  com¬ 
plete  double  sets,  mounted  to  display  obverse  and 
reverse,  as  they  are  being  purchased  by  banks,  a 
successful  distribution  is  anticipated.  Orders  for 
complete  sets  from  many  collectors  are  on  file  and 
representatives  of  foreign  governments  at  the  expos¬ 
ition  are  reserving  sets  for  presentation  purposes 
to  their  sovereigns. 

"Each  complete  set  and  each  $50  gold  piece  will 
be  delivered  in  a  leather  case  without  additional 
cost,"  concluded  The  Numismatist. 

The  haste  with  which  the  coins  were  pro¬ 
duced  soon  became  evident.  "There  is 
a  defect  in  the  uniform  thickness  of  the 
half  dollar  coin,  particularly  over  the 
head  of  Columbia,"  Mehl  said.  "This  is 
not  an  accident,  but  considering  how 
close  the  design  comes  to  the  edge  it  is  still  a  prob¬ 
lem  with  the  Mint  at  the  exposition  how  they  can 
produce  them  without  the  dies  displacing  the  metal 
at  that  point  and  naturally  preventing  uniform 
thickness.  Experiments  are  being  made  to  obviate 
this."  Mehl  also  noted  that  many  of  the  $50  gold 
pieces  were  carelessly  handled,  resulting  in  nicks 
and  dents. 


Despite  the  provisions  of 
the  authorizing  act,  opening 
day  came  and  went  with  no 
sign  of  the  coins 
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Although  the  $50  pieces  are  widely 
admired  by  collectors  today,  they  were 
blasted  in  the  numismatic  press  of 
their  time  as  “disappointments” 


Although  the  $50  pieces  are  widely 
admired  by  collectors  today,  they  were 
blasted  in  the  numismatic  press  of  their 
time.  Writing  in  the  August  1915  issue 
of  The  Numismatist,  Edgar  H.  Adams  ex¬ 
pressed  several  disappointments  in  the 
Panama-Pacific  series.  "The  chief  of 
these  disappointments  is  the  design  of 
the  $50  pieces,"  he  said.  "It  certainly 
seems  that  greater  advantage  might  have 
been  taken  of  the  opportunity,  and  a 
more  striking  design  produced.  The  chief  devices 
of  a  head  of  Minerva  and  an  owl  have  no  special 
significance,  unless  perhaps  it  be  taken  into  con¬ 
sideration  that  Minerva  is  used  on  the  state  seal  of 
California. 

"After  examining  this  design  we  feel  that  a  much 
more  satisfactory  result  would  have  been  reached 
had  Chief  Engraver  Barber  of  the  Mint  been  given 
a  chance  to  furnish  something  appropriate  for  the 
occasion.  At  least  he  would  have  turned  out  a 
satisfactory  piece  of  die  work." 

Collectors  also  complained  about  the 
high  price  of  the  quintuple  eagle.  "Fif¬ 
ty  dollars  premium  on  each  of  those 
coins  is,  in  our  opinion,  exorbitant," 
Adams  said,  "and  surely  will  have  the 
effect  of  limiting  their  sale.  Of  course 
there  are  a  number  of  persons  who  will  pay  almost 
any  premium,  but  the  great  majority  of  collectors 
will  be  compelled  to  forego  the  purchase  of  the  $50 
pieces  and  will  confine  themselves  to  the  minor 
denominations,  the  prices  of  which  are  more  within 
reason.  The  price  of  $75  would  have  been  ample 


for  either  of  the  $50  coins,  and  undoubtedly  a  good 
many  more  would  have  been  sold  at  that  figure." 

However,  the  series  was  not  without  merit.  Adams 
described  the  quarter  eagle  as  a  "perfect  little  beau¬ 
ty"  that  was  "very  pleasing  to  the  eye."  He  went 
on  to  say  that  "the  series  is  the  most  notable  one 
that  has  ever  been  issued  in  this  country,  and  with¬ 
out  question  will  do  much  to  arouse  an  interest  in 
the  subject  of  numismatics  in  this  country." 

The  quantities  issued  were  as  follows:  half  dollars, 
27,134;  gold  dollars,  15,000;  quarter  eagles,  6,749; 
and  quintuple  eagles,  483  round  and  683  oc¬ 
tagonal.  Three  hundred  complete  sets  found  buyers. 

"The  sale  of  this  series,  as  a  revenue  producer 
for  the  exposition,  has  been  very  successful,"  Zerbe 
claimed.  "The  purpose  of  souvenir  coins  is  not  to 
sell  the  most  coins,  but  to  produce  the  greatest  net 
revenue,  and  while  the  number  of  these  coins 
distributed  may  to  some  be  less  than  anticipated, 
profits  show  that  the  prices  established  and  main¬ 
tained  produced  a  greater  revenue  than  would  have 
come  from  a  much  larger  sale  at  any  less  price  that 
would  have  shown  a  profit,  and  no  considerable 
greater  sale  is  believed  to  have  been  possible  under 


the  circumstances  of  delayed  produc¬ 
tion,  disappointment  in  some  of  the 
designs  (all  of  which  were  selected  by 
the  Treasury  Department  without  con¬ 
sulting  the  exposition)  and  the  hazard  of 
trans-ocean  shipments  [due  to  war  con¬ 
ditions  in  Europe]  closing  foreign 
markets." 

In  the  spring  of  1916,  the  exposition 
notified  the  government  that  it  would  not 
accept  any  more  coins,  and  requested 
that  the  balance  be  destroyed  at  the  San  Francisco 
Mint.  Among  the  coins  that  were  melted  were  854 
octagonal  and  1,017  round  $50  gold  pieces. 

Bargains  could  still  be  had  after  the  ex¬ 
position  closed.  In  March  1916,  forex- 
ample,  Mehl  offered  an  octagonal  $50 
gold  piece— 'one  of  the  most  perfect 
specimens  I  have  seen'— with  the  quar¬ 
ter  eagle,  gold  dollar  and  half  dollar. 
The  price  of  the  set  was  $100,  which  meant  in  terms 
of  the  original  issue  price  that  the  buyer  of  the  $50 
gold  piece  was  obtaining  the  other  denominations 
at  no  charge. 

By  the  mid-1920s,  however,  the  Panama-Pacific 
commemoratives  had  grown  in  popularity  and 
prices  were  steadily  advancing.  So  seldom  were  the 
coins  offered  in  quantity  that  it  was  considered 
newsworthy  when  C.H.  Rembold  of  Cincinnati 
picked  up  20  half  dollars,  25  gold  dollars  and  18 
quarter  eagles  in  a  single  lot  in  November  1926. 

Today,  any  Panama-Pacific  commemorative  coin 
is  a  welcome  addition  to  a  collection,  evoking 
memories  of  1915  exposition. 


"Did  They  Charge  A  Buyer's  Fee?" 


We  are  all  used  by  now  to  seeing 
great  works  of  art  sell  at  auction 
for  tens  of  millions  of  dollars,  and 
a  price  realized  for  a  painting  of, 
say,  $20  million  no  longer  startles 
us  as  it  did  two  or  three  years  ago. 
But,  I  wonder  what  we  might  think  if  we  read  of 
an  auction  price  realized  in  the  billions  of  dollars? 
Such  a  price  realized  (converted  to  modern  values) 
is  recorded  in  antiquity,  when  the  Roman  Empire 
itself  was  put  up  for  auction  in  AD  193. 

On  March  28  of  that  year  the  Emperor  Pertinax, 
who  had  become  emperor  barely  three  months  be¬ 
fore,  was  murdered  by  the  Praetorian  guard.  Per¬ 
tinax  had  begun  his  reign  as  a  reformer,  and  the 
measures  he  put  into  place  angered  the  city's 
soldiers,  who  were  more  used  to  the  license  allowed 
them  under  the  preceding  emperor,  Commodus. 
The  Praetorian  guard  was  composed  of  between 
7,000  and  12,000  soldiers,  who  were  stationed  in 
a  fortress  just  outside  the  city  walls.  The  Praetorian 
guard  was  originally  the  emperor's  personal  body¬ 
guard,  and  were  the  only  armed  troops  allowed  near 
the  City  of  Rome  at  the  time.  Consequently,  they 
became  a  force  to  be  reckoned  with,  and  as  their 
size  increased  so  did  their  power  over  the  affairs 
of  the  emperor  and  his  suite.  By  AD  193  the  guard 
had  assumed  the  role  of  arbiter  of  affairs  in  the  em¬ 
pire,  by  virtue  of  its  control  over  the  emperor's  per¬ 
son  and  the  city. 

Immediately  following  the  assassination  of  Em¬ 
peror  Pertinax,  the  Praetorian  guard  retired  to  its 
fortress  where  it  announced  that  the  empire  was 
for  sale  to  the  highest  bidder.  There  were  only  two 
bidders  at  this  extraordinary  auction,  Didius  Salvius 
Julianus  and  Flavius  Sulpicianus,  who  was  the  Pre- 
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feet  of  the  City  of  Rome. 

The  story  of  the  auction  is  told  by  the  historian 
Dio  Cassius  in  book  74  of  his  Roman  History.  We 
reproduce  here  the  story  as  told  by  Dio: 

"Meanwhile  Didius  Julianus,  at  once  an  insatiate 
money-getter  and  a  wanton  spendthrift,  who  was  al¬ 
ways  eager  for  revolution  and  hence  had  been  exiled 
by  Commodus  to  his  native  city  of  Milan,  now,  when 
he  heard  of  the  death  of  Pertinax,  hastily  made  his 
way  to  the  camp,  and,  standing  at  the  gates  of  the 
enclosure,  made  bids  to  the  soldiers  for  the  rule  over 
the  Romans.  Then  ensued  a  most  disgraceful  busi¬ 
ness  and  one  unworthy  of  Rome.  For,  just  as  if  it  had 
been  in  some  market  or  auction  room,  both  the  city 
and  its  entire  empire  were  auctioned  off.  The  sellers 
were  the  ones  who  had  slain  their  emperor,  and 
the  would-be  buyers  were  Sulpicianus  and  Julianus, 
who  vied  to  outbid  each  other,  one  from  the  in¬ 
side,  the  other  from  the  outside  [as  Sulpicianus  was 
the  prefect  of  the  city,  he  was  the  nominal  head  of 
the  praetorian  guard  -  MHJ.  They  gradually  raised 
their  bids  up  to  20,000  sesterces  per  soldier.  Some 
of  the  soldiers  would  carry  word  to  Julianus,  "Sulpi¬ 
cianus  offers  so  much;  how  much  more  do  you 
make  it?"  And  to  Sulpicianus  in  turn,  "Julianus  pro¬ 
mises  so  much;  how  much  do  you  raise  him?" 
Sulpicianus  would  have  won  the  day,  being  inside 
and  being  prefect  of  the  city  and  also  the  first  to 
name  the  figure  20,000,  had  not  Julianus  raised  his 
bid  no  longer  by  a  small  amount  but  by  5,000  at 
one  time,  both  shouting  it  in  a  loud  voice  and  also 
indicating  the  amount  with  his  hands.  So  the 
soldiers,  captivated  by  this  excessive  bid  and  at  the 
same  time  fearing  that  Sulpicianus  might  avenge 
Pertinax  (an  idea  that  Julianus  put  into  their  heads), 
received  Julianus  inside  and  declared  him  emperor." 


Julianus'  winning  bid  for  the  Roman  Empire  was 
25,000  sesterces  per  soldier.  To  put  this  into  perspec¬ 
tive,  4  sesterces  equaled  1  denarius,  and  the  den¬ 
arius  was  the  equivalent  of  one  day's  pay  for  the 
average  Roman  soldier.  Therefore,  25,000  sesterces 
was  more  than  15  years  pay  for  a  common  foot  sol¬ 
dier!  We  do  not  know  exactly  how  many  men  there 
were  in  the  Praetorian  guard  at  the  time,  but  the 
figure  was  somewhere  between  7,000  and  12,000. 
If  we  take  the  higher  figure  (the  one  given  by  our 
historian  Dio  Cassius),  then  the  total  selling  price 
for  the  Roman  empire  was  300  million  sesterces, 
or  75  million  denarii.  Remember  that  one  denarius 
was  the  equivalent  of  one  day's  pay  for  a  Roman 
soldier.  If  we  translate  the  figure  into  modern 
payscales,  and  assume  that  the  average  American 
serviceman  receives  around  $35  per  day  in  pay,  then 
$35  times  75  million  day's  pay  equals  $2,625  billion! 
Sotheby's  and  Christie's,  bow  your  heads  in  shame, 
here  is  a  new  (old)  world  auction  record  price!  It 
is  interesting  to  note  that  Didius  Julianus  used  the 
same  kind  of  "shock-bid"  that  auction  goers  are 
used  to  hearing  shouted  out  from  the  back  of  the 
sale  room.  The  idea,  of  course,  is  to  raise  the  bid¬ 
ding  to  a  new  and  higher  level,  hoping  to  shock 
the  underbidders  long  enough  for  the  auctioneer 
to  sell  the  lot  before  they  can  recover  their  wits. 

Didius  Julianus  did  not  live  long  to  enjoy  his  new 
purchase.  A  little  more  than  two  months  later  he 
was  himself  murdered  by  the  Praetorian  guard,  who 
were  hoping  thereby  to  gain  favor  with  Septimius 
Severus,  who  was  marching  on  the  city  with  his  ar¬ 
mies  intending  to  declare  himself  emperor.  In  all 
of  Didius  Julianus'  reign,  the  one  episode  that  is 
remembered  by  classicists  more  than  any  other  is 
the  way  in  which  he  purchased  the  empire. 


Page  60 


RARE  COIN  REVIEW  No.  79 
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Important  1797  $10 


1797  Heraldic  Eagle.  10x6  Stars  variety.  EF- 

40.  A  beautiful  piece  for  the  quality-conscious 
collector.  The  design  details  are  quite  sharp  for 
the  grade,  and  hints  of  mint  lustre  are  still  pre¬ 
sent  in  protected  areas.  A  trace  of  deep  golden 
toning  is  noted  throughout.  Priced  to  sell  quick¬ 
ly.  [#22292] . 4,795.00 


Pleasing  1801  EF-45  $10 


1801  EF-45  (PCGS).  Sharp,  well  defined 
central  devices  surrounded  by  satinlike  fields 
toned  saffron  with  blushes  of  rose  highlights. 
Some  evidence  of  die  clashing  visible  on  Liber¬ 
ty's  cap  where  lines  from  the  shield  are  noted. 
A  pleasing  example  of  this  beautiful  Capped 
Bust  Right  type  designed  by  Robert  Scot.  A 
beautiful  addition  to  an  advanced  gold  coin  col¬ 
lection.  [#20751] . 4,995.00 


Lustrous  1803  $10 


1803  AU-50  (PCGS).  Extremely  sharply 
struck  with  all  of  the  central  motif  details  on 
both  surfaces  boldly  defined.  An  attractive  coin 
with  lustrous  fields  enhanced  by  mint  frost.  A 
lovely  piece  for  the  quality-conscious  collector. 
[#24402] . 5,895.00 


Uncirculated  1803  $10 


1803  MS-60.  Lustrous  and  sharp.  Superb  in 
every  way.  A  piece  for  the  connoisseur.  Just 
1 5,01  7  pieces  coined.  [#20039] . 1 2,900.00 

As  a  date,  the  1 803  is  about  twice  as  rare  the  1 799  and  1801- 
dated  issues,  and  considerably  more  difficult  to  obtain  in  Mint 
State. 


1847-0  EF-40.  [#21159] . 395.00 

1848  EF-40.  [#16803] . 375.00 


1850-0  VF-30.  Scarce  New  Orleans  Mint  issue.  Just 
57,500  pieces  were  struck.  (#21  543]  ...425.00 


Superb  1866-S  No  Motto  $10 


1866-S  No  Motto.  EF-40.  Possibly  Condi¬ 
tion  Census.  A  gorgeous  example  of  this  rarity. 
For  the  grade,  this  coin  exhibits  exceptional  de¬ 
tail  with  all  of  the  eagle's  neck  and  wing  feathers 
fully  defined.  Sharp  and  very  attractive.  An  ex¬ 
ceptional  opportunity  for  the  eagle  specialist. 
[#20866] . 6,350.00 

With  a  mintage  of  just  8,500  pieces,  the  1866-S  No  Motto 
eagle  is  one  of  the  rarest  dates  in  the  series.  The  presently  of¬ 
fered  specimen  is  probably  within  the  Condition  Census  for  this 
issue. 


Classic  1858  $10  Rarity 


1858  VF-30.  Whispers  of  pale  orange  toning 
add  to  the  appeal  of  this  rare  and  highly  desir¬ 
able  issue.  Only  2,521  pieces  were  coined. 
Years  ago,  especially  in  the  1940s  and  1950s, 
the  1 858  was  considered  to  be  one  of  the  most 
famous  and  desirable  of  all  American  gold 
coins;  refer  to  B.  Max  Mehl  catalogues  of  the 
era  as  examples.  Since  then  the  1 858  has  faded 
from  the  limelight,  probably  because  few  are 
known  in  high  grade  levels.  Here  is  a  nice  exam¬ 
ple  of  a  famous  classic.  [#20662] . 5,950.00 


1868:  •  EF-40.  [#20071]  $950  -  EF-45.  Scarce  in 
all  grades.  Close  to  the  Condition  Census  level 
for  the  date.  [#18252] . 1,850.00 


1870  AU-50.  A  fully  lustrous  and  beautiful  example 
with  a  very  sharp  strike.  Exceedingly  rare  this 
nice  and  a  probable  Condition  Census  example, 
as  we  are  aware  of  only  one  Uncirculated  ex¬ 
ample  which  was  sold  by  Stack's  in  1986.  Ad¬ 
ditionally,  David  Akers  states  in  his  United  States 
Cold  Coins,  Volume  V,  Half  Eagles,  1795-1933, 
.  I  have  seen  only  one  that  graded  as  high  as 
AU."  A  superb  opportunity  for  the  connoisseur. 
[#20048] . . . 2,850.00 

Condition  Census  1870-S  $10 


Elusive  1864  $10 


1864  EF-45.  Sharply  struck.  An  important  and  highly 
desirable  Philadelphia  Mint  issue.  Rare  in  all 
grades.  Just  3,580  pieces  were  minted.  A  piece 
that  would  enhance  an  advanced  eagle  collec¬ 
tion.  [#20047] . 3,750.00 


1870-S  EF-45  (AN ACS  Cache).  Sharply  struck  de¬ 
vices  are  enhanced  by  traces  of  mint  lustre.  The 
fields  are  highly  reflective,  and  add  to  the  overall 
aesthetic  appeal  of  the  piece.  Only  8,000  spec¬ 
imens  were  coined.  Certainly  near  the  top  of 
the  Condition  Census  for  this  date.  A  rare  and 
important  issue  for  the  gold  coin  specialist. 
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U.S.  Gold  Coins 


Exceedingly  Rare  1871  $10 


1871  EF-45.  Well  struck  and  quite  lustrous. 
There  are  even  hints  of  mint  frost  still  present  on 
the  devices.  A  key  rarity  in  the  eagle  series  in 
this  state  of  preservation.  Only  1,820  pieces 
were  struck.  An  exciting  opportunity  for  the 
gold  coin  collector  concerned  with  both  rarity 
and  quality.  [#20050] . 3,950.00 

David  Akers  in  his  United  States  Cold  Coins,  Volume  V,  Ea¬ 
gles,  1 795-1933  makes  the  following  comments  regarding  con¬ 
dition  rarity  for  this  date:  "I  do  not  know  of  any  specimen  that 
is  strictly  Uncirculated  and  have  seen  only  a  single  piece  that 
grades  as  high  as  AU."  A  prize  for  the  knowledgeable  collector. 


Rare  1872-CC  $10 


1872-CC  EF-45.  Normal  Reverse.  Rare  and 
desirable.  Indeed  one  of  the  nicest  we've  of¬ 
fered  in  recent  years.  Probably  in  the  Condition 
Census  for  the  date.  [#1 8896] . 4,950.00 


1882  AU-58  (PCGS).  [#8856] . 325.00 

1889-S  AU-58  (PCGS).  Frosty  lustre  is  reinforced  by 
rose  overtones.  [#8859] . 325.00 

1893  AU-55  (PCGS).  [#8877] . 275.00 

1894  AU-58  (PCGS).  Pleasing  frosty  lustre. 

[#20897] . 325.00 

1897:  •  AU-55  (PCGS).  [#8883]  $275  •  AU-58 

(PCGS).  [#8884] . 325.00 

1899:  •  AU-55  (PCGS).  [#8885]  $275  •  AU-58. 

[#8889] . 325.00 

1901:  •  AU-55.  [#17762]  $275  •  AU-58  (PCGS). 
[#8889] . 325.00 


1901-S  MS-63  (PCGS).  Breathtaking  satinlike  lustre 
is  enhanced  by  soft  orange  overtones.  Sharp 
and  exceedingly  attractive.  A  superb  coin  for  a 


1905  MS-61  (PCGS).  Brilliant.  (#1 41 55]  ....525.00 

1906-D  AU-55  (PCGS).  [#8893] . 275.00 

1907  Liberty  AU-58  (PCGS).  [#8898] . 325.00 

1907  Indian.  No  Motto.  No  periods.  AU-55.  Pop¬ 
ular  first  year  issue  for  Saint-Gaudens  Indian 
eagle  design.  [#24222] . 550.00 


1907  Indian.  No  periods.  MS-63  (PCGS).  Frosty 
lustre  reflects  from  well  struck  surfaces.  This  is 
an  outstanding  example  of  this  popular  issue, 
with  many  claims  to  an  even  higher  grade. 

[#22641] . 2,995.00 

1910-S  AU-50.  Quite  frosty  and  very  attractive  for 

the  grade.  [#15556] . 695.00 

1914-D  AU-50.  [#25951] . 439.00 


Gem  1915  $10 


1915  MS-64  (PCGS).  Exceedingly  sharply 
struck.  A  very  attractive  example  of  the  issue 
with  beautiful  cartwheel  lustre  complemented 
by  rose  highlights.  Very  close  to  MS-65  condi¬ 
tion  overall.  A  superb  high-grade  example  for  a 
gold  type  set.  [#22846] . 5,450.00 


1916-S  MS-60.  Cartwheel  lustre  is  highlighted  by 
rose  toning.  A  nice  coin  for  an  Uncirculated 
gold  type  set.  [#24239] . 1,495.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


Superb  photographs:  When 
you  buy  a  coin,  you  want  to  be 
sure  that  it  is  everything  you  re¬ 
quire  in  terms  of  strike,  centering,  condition, 
and  so  on.  That's  why  we  feature  crisp,  de¬ 
tailed  photographs  of  many  of  the  coins  we 
sell,  so  you  can  see  exactly  what  you  will  get! 
Our  acclaimed  Photography  Department  uses 
state-of-the-art  equipment  to  develop  the  best 
photographs  in  the  hobby,  so  you  can  be  sure 
that  "what  you  see  is  what  you  get"  from  Bow¬ 
ers  and  Merena. 


A  Client  Since  1960 

The  following  letter  was  recently  received 
from  Robert  Clement: 

"Dear  Dave, 

"I  wanted  to  write  to  you  for  some  time  to 
tell  you  how  much  I  enjoy  your  Rare  Coin  Re¬ 
view.  This  magazine  has  a  very  strong  appeal 
to  true  collectors  of  coins.  Your  articles  in  Coin 
World  follow  the  same  vein. 

"Recently  you  wrote  about  the  subject  of 
encapsulated  coins  and  the  prevailing  trend 
for  top  quality  pieces,  which  has  pervaded  the 
market  in  recent  months.  I  got  to  thinking 
about  this  and  realized  that  many  of  my  fa¬ 
vorite  coins  were,  indeed,  circulated  or  worn 
specimens  for  which  I  have  a  strong  attach¬ 
ment.  I  realize  that  a  pristine  Uncirculated  or 
Proof  coin  is  a  delight  to  behold,  but  there 
is  a  deeper  feeling  a  collector  has  for  an  ear¬ 
ly  well-traveled  piece  like  a  large  copper  cent 
or  a  colonial  piece  such  as  Massachusetts  sil¬ 
ver  of  the  17th  century  or  a  1787  Fugio  cent. 
The  overdone  emphasis  on  superb  quality  in 
the  present  market  ignores  the  fact  that  in 
many  series,  such  as  19th-century  half  eagles, 
there  are  no  Uncirculated  specimens  availa¬ 
ble,  and  in  many  cases  such  as  the  Carson  City 
and  San  Francisco  mint  pieces  only  lower 
grade  coins  are  available,  and  these  just  oc¬ 
casionally.  The  great  Eliasberg  Collection  of 
U.S.  Gold  Coins,  which  you  catalogued,  bears 
this  out. 

"As  I  see  it,  it  is  the  coin  that  counts  and 
not  its  grade  alone.  Any  collector  should  try 
to  obtain  the  best  he  can  afford,  but  grade 
alone  should  not  be  the  only  consideration. 

"Although  I  am  over  70  years  of  age  I  have 
not  lost  my  zest  for  numismatics,  so  thus  it 
was  such  a  joy  to  me  to  recently  obtain  a  Dah- 
lonega  half  eagle  (1839-D)  in  EF  grade,  and 
at  a  price  and  quality  that  met  my  expecta¬ 
tions.  I  had  found  this  coin  to  be  as  elusive 
as  many  others  of  the  period.  It  is  a  wondrous 
thing  to  me,  and  I  could  not  be  happier  if  it 
had  been  in  an  even  better  grade! 

"I  thought  it  might  be  of  interest  to  you  to 
know  that  I  first  came  in  contact  with  you  at 
the  American  Numismatic  Association  Con¬ 
vention  in  Boston  in  1960.  When  I  visited  you 
at  the  bourse  I  remember  being  startled  at  your 
youthful  appearance.  I  wondered  how  such  a 
young  person  could  have  the  means  and  ex¬ 
perience  to  be  in  business.  I  bought  a  Massa¬ 
chusetts  silver  twopence  from  you,  and  mo¬ 
ments  later  a  large  planchet  Pine  Tree  shilling 
from  Jim  Ruddy.  I  still  have  both  pieces.  The 
twopence  cost  me  $70  and  the  shilling  $140. 

"I  do  considerable  reading  and  find  your 
easy,  compelling  literary  style  blends  well  with 
the  somewhat  technical  field  of  numismatics. 

"I  know,  at  least  early  on,  that  you  were  an 
admirer  of  B.  Max  Mehl.  He  was  never  the 
scholar  or  writer  that  you  are,  and  much  of 
his  production  (as  I  see  it)  had  the  flavor  of 
P.T.  Barnum.  He  was  a  superior  merchandiser. 

"You  have  said  your  approach  to  the  hob¬ 
by  of  coin  collecting  may  be  a  minority  view, 
but  there  are  many  of  us  who  share  that  view. 
It  is  a  view  that  in  the  long  run  will  prevail." 
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Rare  Uncirculated  1920-S  Eagle 


1920-S  MS-60  (HALLMARK).  Boldly  de¬ 
fined  devices  are  complemented  by  full 
mint  lustre.  A  trace  of  rose  toning  adds  to 
the  overall  appeal  of  the  piece.  One  of  the 
rarities  of  the  Indian  Head  eagle  series,  and 


a  significant  opportunity  for  the  serious  col¬ 
lector.  [#24708] . 1  7,900.00 

Listed  by  David  Akers  in  His  United  States  Cold  Coins, 
Volume  V,  Eagles  1795-1933  in  overall  rarity  as  only  third 
behind  the  1933  and  1907  Rolled  Edge  issues. 


1932  MS-63  (PCCS).  Gorgeous  mint  frost  is  pre¬ 
sent  over  satinlike  fields.  [#22980] . 1,995.00 

Double  Eagles 

1851  AU-50.  Fully  lustrous.  [#18487] . 1,150.00 

Rare  Overdate  1853/2  $20 


1853/2  AU-50.  A  very  important  opportunity  to  ac¬ 
quire  this  rare  overdate  $20  Liberty  double 
eagle.  Walter  Breen,  in  his  Complete  Encyclope¬ 


dia  of  United  States  and  Colonial  Coins ,  indi¬ 
cates  that  this  overdate  was  discovered  by  him 
in  1 959.  Further,  he  states  that  this  variety  is  ex¬ 
tremely  rare.  The  1990  edition  of  The  Guide 
Book  of  United  States  Coins  provides  a  listing 
for  this  issue  but  leaves  it  unpriced.  Also,  we 
would  like  to  mention  that,  for  the  collector  of 
overdate  type  coins,  the  1853/2  represents  the 
only  recognized  overdate  in  the  entire  Liberty 
double  eagle  series.  [#18490] . 2,950.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


36  Years  of  experience:  Dave 
Bowers  began  his  career  as  a 
professional  numismatist  in 
1953,  so  he  has  36  years  of  experience  under 
his  belt.  That's  36  years  of  buying  the  best 
coins  available,  selling  them  at  reasonable 
prices,  and  keeping  thousands  of  customers 
happy.  When  you  buy  a  coin  from  Bowers  and 
Merena,  that  36  years  of  experience  is  work¬ 
ing  for  you! 


1856  EF-45.  [#8904] . 695.00 

1856-S  AU-50.  Much  original  lustre  remains. 
[#8753] . 1,095.00 


1857-0  EF-45.  An  attractive  example  of  this  pop¬ 
ular  New  Orleans  Mint  issue.  The  strike  is  better 
than  average.  A  nice  example  for  the  gold  spe¬ 
cialist.  [#18498] . 2,250.00 


Rare  1858-0  $20 


1 858-0  EF-45.  A  very  pleasing  example  of  this  de¬ 
sirable  New  Orleans  Mint  issue.  Listed  as  rare 
by  Walter  Breen  in  his  Complete  Encyclopedia 
of  United  States  and  Colonial  Coins.  Generous 
amounts  of  mint  lustre  are  present  in  protected 
areas.  A  coin  for  the  advanced  gold  coin  cabi¬ 
net.  [#16807] . 2,250.00 

1858- S  AU-55.  Lustrous  and  attractive  example. 

[#18502] . 1,795.00 

1859- S:  •  EF-45.  [#15827]  $795  •  AU-50.  An  at¬ 

tractive  example  which  is  quite  scarce  in  this 
state  of  preservation.  [#18504] . 1,125.00 

1860  AU-55.  A  pleasing  example  with  considerable 
mint  frost.  A  scarce  issue,  especially  in  this 
grade.  [#18505] . 1,095.00 


1860  AU-58.  Beautiful  satinlike  lustre  enhanced  by 
light  orange  toning.  Well  struck  and  aesthetically 
appealing.  Scarce  this  nice.  A  pleasing  example 


of  the  Type  I  variety.  [#22642] . 2,395.00 

1861  EF-40.  [#15493] . 595.00 
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INVESTMENT  ADVICE 


6,000-Year-Old  Advice 

Shrewd  financial  advice  from  the  ancient  Babylonians 
still  makes  good  sense  today — especially  in  coin  investing 

BY  WEIMAR  W.  WHITE 


One  of  my  favorite  books  on  the  subject 
is  High  Profits  From  Rare  Coin  Invest¬ 
ments,  12th  edition,  by  Q.  David  Bow¬ 
ers.  The  book  is  a  must  for  collectors 
who  want  to  assemble  a  valuable  coin 
collectfon  with  capital  appreciation 
potential  and  learn  about  the  history  and  romance 
of  the  era  they  represent  at  the  same  time.  In  read¬ 
ing  Dave's  book,  one  comes  away  with  a  much  bet¬ 
ter  understanding  of  the  forces  that  drive  the  coin 
market  and  how  to  avoid  the  pitfalls  while  build¬ 
ing  your  collection. 

In  the  Facts  and  Figures  section,  a  price  appreci¬ 
ation  review  is  given  starting  with  1948  to  1989  for 
127  classic  U.S.  coins  of  copper,  silver,  gold  issues 
plus  colonials  and  commemoratives.  Most  of  the 
coins  represented  are  in  MS-60  with  the  prices  tak¬ 
en  out  of  Guide  Book  issues  during  the  41-year  time 
span. 

Although  not  specifically  mentioned  by  Dave,  the 
average  annual  compound  rate  of  return  for  his 
cross-section  of  diverse  coins  is  12.43%.  At  this  rate, 
the  coins,  as  a  unit,  would  double  in  value  about 
every  six  years.  Not  a  bad  performance  for  numis¬ 
matic  properties  in  mostly  MS-60  condition! 

This  brief  review  of  Dave's  book  brings  us  to  the 
primary  purpose  of  this  article  and  that  is  the  finan¬ 
cial  thinking  of  the  wealthy  men  of  Babylon  about 
6,000  years  ago.  H i sto ry  tells  us  that  Babylon  was 
the  wealthiest  city  known  during  its  thousands  of 
years  of  existence.  This  is  because  the  successful 
members  of  society  appreciated  money  (Babyloni¬ 
ans  are  believed  to  be 
the  original  inventors 
of  money  as  a  means 
of  exchange)  and  un¬ 
derstood  its  value  and 
its  laws.  Could  it  be 
that  some  of  us  in  to¬ 
day's  world  have  forgot- 
ton  the  financial  wis¬ 
dom  of  the  ancients? 

From  the  book,  The 
Richest  Man  in  Baby¬ 
lon,  by  George  S.  Clason,  1955,  The  Five  Laws  Of 
Gold  are  listed.  These  laws  describe  what  the  an¬ 
cients  knew  of  money  management  back  then  (BC). 

I.  "Gold  cometh  gladly  and  in  increasing  quan¬ 
tity  to  any  man  who  will  put  by  not  less  than  one- 
tenth  of  his  earnings  to  create  an  estate  for  his  fu¬ 
ture  and  that  of  his  family." 

II.  "Gold  laboreth  diligently  and  contentedly  for 
the  wise  owner  who  finds  for  it  profitable  employ¬ 
ment,  multiplying  even  as  the  flocks  of  the  field." 


III.  "Gold  clingeth  to  the  protection  of  the  cau¬ 
tious  owner  who  invests  it  under  the  advice  of  men 
wise  in  its  handling." 

IV.  "Gold  slippeth  away  from  the  man  who  in¬ 
vests  it  in  businesses  or  purposes  with  which  he 
is  not  familiar  or  which  are  not  approved  by  those 
skilled  in  its  keep." 

V.  "Gold  flees  the  man  who  would  force  it  to  im¬ 
possible  earnings  or  who 
followeth  the  alluring  ad¬ 
vice  of  tricksters  and 
schemers  or  who  trusts  it 
to  his  own  inexperience 
and  romantic  desires  in 
investment." 

Well,  this  is  quite  a  lot 
of  wisdom  so  simply  put. 
The  reader  may  ask,  what 
does  all  this  have  to  do 
with  building  a  coin  col¬ 
lection  having  good  investment  potential?  Let's  start 
with  the  first  law.  It  is  telling  us  to  learn  to  live  on 
90%  of  our  take-home  pay  and  to  invest  the  remain¬ 
ing  10%  wisely  in  diverse  vehicles,  i.e.  stocks,  real 
estate,  coins,  etc.  Sure,  this  is  hard  to  do,  but  if  one 
invests  first  and  then  pays  the  bills,  it  can  be  done. 

The  second  law  describes  what  is  known  as  the 
"eighth  wonder  of  the  world,"  and  that  is  the  way 
compound  interest  multiplies  one's  wealth.  As  an 
example  of  this  principle  given  in  Dave's  book,  we 


see  $5,115.75  invested  in  the  127  coins  in  1948  is 
now  valued  at  $624,033  41  years  later.  This  cor¬ 
responds  to  an  average  annual  compound  growth 
rate  of  12.43%. 

The  third  law  states  that  to  keep  wealth,  one 
should  seek  out  those  who  have  a  good  reputation 
in  knowing  how  to  preserve  and  make  capital  grow. 
This  concept  requires  some  homework  on  the  part 
of  the  investor. 

The  fourth  law  is  very  important  to  the  beginning 
coin  collector.  In  numismatic  terms,  the  writer 
would  sum  it  up  this  way.  Before  one  jumps  into 
spending  money  on  coins,  first  build  yourself  a 
small  library  of  books  relating  to  the  area  of  numis¬ 
matics  for  which  you  are  most  interested. 

The  last  (but  not  least)  law  advises  us  not  to  run 
after  returns  that  are  unrealistic.  Here  is  where  one 
should  suppress  his  greed  urges.  For  example,  there 
are  many  schemers  out  there  who  would  try  to  con¬ 
vince  you  that  a  coin  or  some  other  entity  will  dou¬ 
ble  or  triple  in  price  in  a  year  if  it  is  purchased  now. 
100%  or  200%  returns  on  investments  seldom  hap¬ 
pen  with  regularity.  And  more  often  than  not,  the 
person  who  follows  this  kind  of  advice  will  be  a 
loser  in  the  long  run. 

In  summary,  this  article  is  meant  to  show  that 
money  today  is  governed  by  the  same  laws  that  the 
people  in  Babylon  used  6,000  years  ago.  To  be  suc¬ 
cessful  in  the  management  of  one's  finances,  some 
very  basic  principles  still  apply. 


“Gold  laboreth  diligently 
and  contentedly  for  the 
wise  owner  who  finds  for 
it  profitable  employment.” 
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Rare  1861-0  $20 


U.S.  Gold  Coins 


1861-0  EF-45.  This  coin  represents  the  final  New 
Orleans  double  eagle  coinage  of  the  1860s. 
This  is  a  lovely  example  with  some  areas  of 
prooflike  surfaces  evident  in  the  recessed  areas. 

[#15831] . 3,450.00 

1 863-S  AU-50.  This  is  an  attractive  example  with 
frosty  surfaces.  A  scarce  San  Francisco  issue 
which  is  usually  available  in  the  VF  to  EF  range. 
[#18512] . 1,650.00 


1864- S  AU-50.  An  attractive  example  with  just  a 

few  faint  nicks  which  are  noted  strictly  for  the 
sake  of  accuracy.  A  very  scarce  variety. 
[#18514] . 2,350.00 

1865  AU-55.  Well  struck  and  lustrous  example. 
[#15834] . 1,495.00 

Unlisted  Mintmark  Variation 

1865- S  Medium  S.  EF-45.  Walter  Breen,  in  his 

Complete  Encyclopedia  of  U.S.  and  Colonial 
Coins,  describes  three  different  sized  mintmarks 
for  the  San  Francisco  Mint  issue  of  Type  I  dou¬ 
ble  eagles.  The  large  S  mintmark  measures 
1.7mm  in  height.  This  mintmark  size  is  found 
only  on  1854  and  1857  double  eagles.  The 
medium  S  size  measures  1.3mm  and  is  found 
on  each  year  of  the  double  eagle  from  1855 
through  1863.  Finally,  the  small  S  mintmark  is 
found  on  the  1861-S  Paquet  along  with  each 
issue  from  1 863  through  1 866.  The  presently  of¬ 
fered  1865-S  double  eagle  has  a  mintmark 
which  measures  exactly  1.3mm,  the  medium  S 
mintmark  size.  This  variety,  unlisted  by  Breen  for 
the  1 865  date,  represents  a  very  important  op¬ 
portunity  for  the  double  eagle  specialist. 
[#18515] . 1,295.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable  refer¬ 
ence  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


1866  With  Motto:  •  AU-50.  [#4971  ]  $1,395  •  AU- 
55.  Brilliant  and  lustrous  surfaces  are  the  high¬ 
light  of  this  attractive  double  eagle.  This  first  year 
of  the  Type  II  design  is  quite  scarce  and  certain¬ 
ly  very  popular.  [#18516] . 2,1 95.00 

1 869- S  AU-50.  An  attractive,  lustrous  example  with 

very  pleasing  surfaces.  [#18522] . 1,375.00 

1870- S  AU-50.  A  pleasing  example  of  this  scarce 

issue.  [#18524] . 1,250.00 

1871- S  AU-55.  Attractive  and  lustrous.  Scarce  this 

choice.  [#18527] . 1,650.00 

1872- S  AU-50/58.  An  attractive  example  which 

should  be  carefully  considered.  Readily  available 
in  VF  or  EF,  the  1872-S  is  very  scarce  in  AU. 
[#18529] . 1,295.00 


AU-50  1873-CC  $20 


1873-CC  AU-50.  Fully  brilliant  and  lustrous.  Gener¬ 
ous  amounts  of  mint  frost  are  present  on  the 
central  devices.  One  of  the  more  difficult  Car- 
son  City  Mint  double  eagles  in  the  series.  Sure 

to  please.  [#18530] . 3,475.00 

1873-S  Open  3  variety.  EF-45.  Walter  Breen  states 
that  the  majority  of  1 873-S  double  eagles  are  of 
the  Closed  3  variety  and  indicates  that  the 

Open  3  variety  is  rare.  [#6598] . 995.00 

1874:  •  AU-55.  A  sharply  struck  example.  (#21 1 19] 
$975  •  AU-55  (PCGS).  Appealing  frosty  lustre. 
[#21915]  $975  •  AU-58.  This  is  a  frosty  exam¬ 
ple  of  this  popular  Philadelphia  Mint  issue. 

[#18531] . 1,250.00 


1874-CC  AU-50.  A  very  lovely  example  with  gold¬ 
en  yellow  surfaces.  [#14161] . 1,995.00 


1874-S  MS-60.  A  frosty  piece  exhibiting  full  mint 
bloom.  [#12948] . 1,050.00 


1875-CC  AU-55.  Fully  brilliant  and  very  lustrous. 
Some  splashes  of  toning  are  noted  on  the  re¬ 


verse.  [#18535] . 1,850.00 

1876  MS-60/63.  Prooflike.  [#18537] . 1,295.00 

1878-S  EF-40.  [#15446] . 550.00 


Uncirculated  1878-S  $20 


1878-S  MS-60  to  63.  At  first  glance,  this  frosty  San 
Francisco  Mint  issue  appears  to  be  full  MS-63. 
Noted  expert,  David  Akers  states  that  this  piece 
is  very  difficult  to  find  in  strict  Uncirculated  con¬ 
dition.  [#18545] . 2,250.00 


Classic  Low-Mintage  1879-0  $20 


1879-0  EF-45.  An  attractive  example  of  this 
very  rare  issue,  the  only  post-Civil  War  issue 
from  the  New  Orleans  Mint.  The  advanced  col¬ 
lector  should  give  very  careful  thought  to  this 
particular  issue.  Only  2,325  pieces  were  struck. 
[#18548] . 6,950.00 


1879-S  AU-55.  Frosty  lustre.  [#21122] . 725.00 

1880  AU-50.  An  attractive  example  with  lustrous 
surfaces.  A  scarce  issue.  [#18550]  ....1,295.00 
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U.S.  Gold  Coins 


Classic  1882  $20  Rarity 


1882  EF-40  (PCGS).  The  specimen  we 
offer  is  well  struck  with  attractive  prooflike 
surfaces  and  minimal  bagmarks.  The  1882 
is  the  second  rarest  business  strike  in  the  en¬ 
tire  Liberty  double  eagle  series,  exceeded  in 
rarity  only  by  the  virtually  unobtainable 


1 861  Paquet.  A  mintage  of  just  630  pieces 
(of  which  59  are  Proofs).  David  Akers,  who 
we  have  often  quoted  in  this  listing  of  dou¬ 
ble  eagles,  estimates  that  there  are  perhaps 
only  10  to  12  business  strikes  in  existence. 
A  prize  for  the  serious  collector  of  double 


eagles.  A  call  on  our  toll-free  order  line  (1- 
800-222-5993)  is  all  that  is  required  to  re 
serve  this  superb  rarity  for  your  collection. 
[#189501 . 15,500.00 


1884-CC:  •  AU-50.  Sharply  struck.  Fully  lustrous  ex¬ 
ample.  [#19771]  SI, 295  •  AU-58  (HALL¬ 
MARK).  Beautiful  frosty  lustre  and  a  sharp  strike. 
[#20075] . 2,350.00 

1889- CC  AU-50.  Sharp,  frosty  and  fully  lustrous. 

[#17102] . 1,295.00 

1890- CC:  •  AU-53  (NGC).  Gorgeous  full  mint  frost 
is  present  over  satinlike  fields.  [#20705]  $1,395 
•  AU-55.  Brilliant,  lustrous,  and  sharply  struck. 
[#16840]  $1,495  •  AU-58.  [#18229)1,850.00 


Rare  1892  $20 


1892  AU-58/MS-60.  A  marvelous  example 
of  this  very  scarce  Philadelphia  Mint  issue.  The 
surfaces  are  very  choice,  exhibiting  full  mint  bril¬ 
liance.  With  an  average  grade  of  just  EF-45,  this 
is  certainly  a  candidate  for  a  high-quality  set  of 
double  eagles.  [#18568] . 5,495.00 


1893-S  AU-55.  [#13018] . 525.00 

1895  MS-63.  Dazzling  full  mint  lustre  and  frost 
complements  sharply  struck  devices.  The  fields 
are  satinlike  and  exceedingly  well  preserved. 
[#16917] . 1,495.00 

1895- S  EF-40.  [#15496] . 450.00 

1896- S:  •  EF-40.  [#15449]  $450  •  AU-55.  Fully 

brilliant.  [#13019] . 525.00 

1897  AU-55.  Very  brilliant  and  quite  close  to  Mint 
State.  [#13012] . 525.00 

1898- S  AU-58.  Most  people  would  easily  call  this 

piece  Mint  State!  [#23629] . 595.00 

1899  AU-58.  Fully  lustrous.  [#5334] . 595.00 

1899- S:  •  EF-40.  [#15451]  $475  •  AU-58.  An  at¬ 

tractive  example  with  full  mint  brilliance. 
[#13014] . 595.00 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 
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U.S.  Gold  Coins 


1900  MS-63.  A  beautiful  example  of  the  type. 

[#15853] . 1,495.00 

1900-S  EF-45.  [#15452] . 495.00 

1903  MS-63.  Superb  brilliance  and  lovely  surfaces. 

[#11665] . 1,495.00 

1905  AU-55.  A  fully  lustrous  example  of  this  scarce 
20th-century  Liberty  Head  double  eagle. 
[#17799] . 1,195.00 

1906- D  MS-61  (NCC).  [24663] . 725.00 

1907  Liberty:  •  MS-60  to  63.  Quite  close  to  an 

overall  MS-63  grade.  [#13553]  $895  •  MS-63. 
Quite  brilliant,  with  lovely  medium  gold  sur¬ 
faces.  [#15855]  $1,395  •  MS-63  (PCGS).  Fully 
lustrous.  [#22446] . 1,395.00 

1907- S  Liberty.  EF-45.  [#15497] . 495.00 

1907-S  MS-63.  A  beautiful  coin  exhibiting  full  orig¬ 
inal  mint  bloom  over  satinlike  fields.  The  devices 
are  well  struck.  [#21660] . 1,650.00 

SAINT-GAUDENS  TYPE 


MCMVII  High  Relief  $20 


1907  (MCMVII)  High  Relief.  MS-61 
(PCGS).  Flat  Rim  variety.  A  lovely  golden  exam¬ 
ple  of  one  of  America's  most  popular  gold  is¬ 
sues!  Considered  by  many  to  be  our  nation's 
most  beautiful  circulating  coinage!  An  excellent 
opportunity  to  add  this  popular  double  eagle 
issue  to  your  collection.  [#23272] . 9,950.00 


1908  No  Motto:  •  MS-63.  [#23630]  $895  •  MS- 
64  (PCGS).  A  pleasing  example  of  this  popular 
two-year  type.  Blazing  full  mint  lustre.  [#22445 
1,995.00 

1908-D  No  Motto.  MS-60.  A  lustrous,  attractive  ex¬ 
ample  of  this  popular  two-year  type.  [#24238] 
950.00 

1908-D  With  Motto.  MS-63  (PCGS).  Subdued  mint 
lustre  is  present  over  virtually  immaculate  satin¬ 
like  fields.  A  whisper  of  rose  iridescence  adds  to 
the  overall  appeal  of  the  piece.  Attractive  in 
every  way.  [#21637] . 1,950.00 

1910  MS-62  (ANACS).  Dazzling  mint  brilliance  and 
frost.  [#24404] . 975.00 


The  Collector  is  King 

The  collector  is  king  at  Bowers  and  Mere- 
na  Galleries— and  always  has  been— since 
we  began  business  in  1953.  If  you  are  a  ser¬ 
ious  numismatist,  let  Bowers  and  Merena 
Galleries  help  you  find  those  special  pieces 
you've  been  seeking. 


Gem  1911  Saint-Gaudens  $20 


1911  MS64  (NGC).  Beautiful  subdued  mint 
lustre  is  evident  over  virtually  immaculate  fields. 
A  gorgeous  high-grade  piece  which  would  cer¬ 
tainly  grace  the  advanced  gold  coin  cabinet. 
[#22994] . 7,495.00 

Generally  encountered  in  EF  condition,  according  to  David 
Akers.  In  Gem  Uncirculated  preservation,  the  issue  is  extremely 
desirable. 


1913  AU-58.  Frosty  lustre.  [#24645] . 675.00 

1920  MS-60  to  63.  [#18137] . 995.00 

1922-S  MS-60.  Gorgeous  satinlike  fields  exhibit  full 
mint  bloom.  A  beautiful  example  of  this  elusive 
San  Francisco  Mint  issue.  Call  quickly  on  this 
beauty!  [#24213] . 1,395.00 


Rare  1922-S  $20 


1922-S  MS-63  (PCGS).  This  piece  is  a  daz¬ 
zling,  frosty  example  with  a  nice  strike.  A  couple 
of  splashes  of  amber  toning  are  noted.  Very  elu¬ 
sive  this  nice,  and  once  considered  a  rarity  until 
a  group  of  specimens  was  located  in  the  1 960s 
in  Europe.  [#21975] . 6,125.00 


1923-D  MS-64  (PCGS).  A  beautiful  coin  with  su¬ 
perb  satinlike  fields  enhanced  by  full  mint  frost 
on  the  devices  and  fields.  Dazzling  cartwheel 
lustre  adds  to  the  overall  aesthetic  appeal. 


[#21976] . 1,550.00 

1925  MS-63  (PCGS).  [#21362] . 895.00 


1925-S  EF-45  (PCGS).  A  very  attrrctive  piece  which 
has  been  well  preserved.  If  not  for  some  rub¬ 
bing  on  the  high  points,  this  coin  would  grade 
much  higher,  as  very  few  marks  are  noted.  One 
of  the  major  rarities  in  the  series,  even  though 
the  mintage  is  quite  high.  [#21565]. ..1,350.00 
1926:  •  MS-60  to  63.  [#13557]  $995  •  MS-64. 


Outstanding  MS-63  1926-S  $20 


1926-S:  •  MS-60  to  63.  A  scarce  issue.  It  is 
thought  that  no  more  than  200  exist  in  Uncir¬ 
culated  condition.  [#18899]  $2,150  •  MS-63. 
Smooth,  satiny,  and  untoned.  It  is  doubtful  that 
more  than  a  tiny  proportion  of  the  Uncirculated 
population  could  match  the  quality  of  the  piece 
offered  here.  [#18901] . 5,950.00 


1927  MS-63  (PCGS).  Frosty  lustre  is  enhanced  by 

light  toning.  An  attractive  double  eagle. 
[#21871] . 895.00 

1928  MS-63.  [#21037] . 895.00 


Fascinating  Books  on  Exonumia 

Interested  in  exonumia?  The  following  list  of 
Bowers  and  Merena  books  is  a  fascinating  ad¬ 
dition  for  your  collection.  See  our  book  listing 
for  information  on  how  to  order. 

Bowers,  Q.  David.  The  Strange  Career  of  Dr. 
Wilkins:  A  Numismatic  Inquiry.  Softbound 
(Stock  No.  BBM-420)  $9.95.  Deluxe  au¬ 
tographed  hardbound  (Stock  No.  BBM-421) 
$19.95 

Brunk,  Dr.  Gregory.  American  and  Canadian 
Countermakred  Coins  (Stock  No.  BBR-203) 
$39.95 

Brunk,  Dr.  Gregory.  World  Countermarks  on 
Medieval  and  Modern  Coins  (Stock  No. 
BBR-755)  $35.00 

Brunk,  Dr.  Gregory.  Merchant  Countermarks 
on  World  Coins  (Stock  No.  BBR-756)  $29.95. 
Hardbound  (Stock  No.  BBR-757)  $39.95 
Carothers,  Neil.  Fractional  Money  (Stock  No. 
BCA-835)  $19.95 

The  Collection  of  David  W.  Dreyfuss  Catalogue. 
(Stock  No.  BBM-573)  $20.00.  Deluxe  hard¬ 
bound  version  (Stock  No.  BBM-574)  $49.00 
The  Collection  of  Julian  Leidman.  Catalogue. 
(Stock  No.  BBM-571)  $15.00.  Deluxe  hard¬ 
bound  version  (Stock  No.  BBM-572)  $49.00 
The  Collections  of  Rudy  Sieck  &  Roy  Harte. 

Catalogue.  (Stock  No.  BBM-535)  $15.00 
Connecticut  Historical  Society  and  M.  Vernon 
Sheldon  Collections.  Catalogue.  (Stock  No. 
BBM-515)  $15.00 

F.I.D.E.M.  87.  (Stock  No.  BAM-718)  List  Price 
$35.00.  Special  Close  Out  Price  $17.50 

Garrett  Collection  Auction  Catalogues.  (Stock 
No.  BBM-501)  $69.00 

Slabaugh,  Arlie  R.  Prisoner  of  War  Monies  and 
Medals  (Stock  No.  BHR-13)  $10.00 
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EARLY  DAYS  OF  THE  MINT 


Copper  for  the  Early  Mint 

Severe  difficulties  in  getting  copper  for  the  early  U.S.  Mint 
were  solved  through  a  mix  of  public  and  private  means 

BY  R.W.  |  LILIAN 


When  collectors  acquire 
one  of  the  early  cents  or 
half  cents  of  the  United 
States,  little  do  they  real¬ 
ize  how  many  problems 
were  involved  in  obtain¬ 
ing  the  metal  from  which  these  coins  were 
made.  The  difficulties  were  especially  se¬ 
vere  in  the  1790s  and  many  times  the  Mint 
was  out  of  copper  with  skilled  employees 
standing  idle  for  weeks  until  fresh  supplies 
could  be  obtained. 

After  the  law  establishing  the  institution 
was  passed  in  April  1792,  Director  David 
Rittenhouse  met  with  merchants  and  im¬ 
porters  in  an  effort  to  determine  how  cop¬ 
per  for  the  coinage  might  best  be  obtained 
from  abroad;  there  were  no  native  sources. 

As  a  result  of  these  conferences,  Ritten¬ 
house  recommended  to  Secretary  of  State 
Thomas  Jefferson  that  merchants  be  em¬ 
ployed  to  import  copper.  The  merchants 
would  stand  the  risk,  but  would  also  re¬ 
ceive  fair  compensation  for  their  troubles. 

Jefferson,  who  had  been  placed  in  charge 
of  the  Mint  because  of  his  expertise  on 
matters  of  coinage,  reported  all  of  this  to 
the  President. 

President  Washington  was  not  con¬ 
vinced  that  copper  ought  to  be  imported 
by  private  merchants  and  thought  that  ar¬ 
rangements  should  be  made  through 
American  diplomats  in  England  or  Sweden.  In  the 
end  a  compromise  was  reached,  with  both  avenues 
being  used,  official  and  private. 

Chief  Coiner  Henry  Voigt  had  learned  his  trade 
in  a  small  German  mint  and  knew  that  just  any  kind 
of  copper  was  not  what  he  needed.  Instead,  he 
reported  that  the  Mint  required  copper  in  plate  form 
of  the  correct  thickness,  so  that  the  planchets  could 
be  cut  out  directly;  it  would  save  the  Mint  consider¬ 
able  time  and  trouble. 

During  the  late  spring  and  early  summer  of  1792 
Mint  officials  undertook  to  obtain  the  necessary 
copper  for  coinage.  Rittenhouse  had  planned  to  be¬ 
gin  the  striking  of  cents  and  half  cents  during  the 
summer  but  was  kept  from  doing  so  because  cop¬ 
per  could  not  be  obtained  of  the  right  quality  on 
such  short  notice. 

Beginning  in  September,  Voight  advertised  in  Phil¬ 
adelphia  newspapers  to  buy  copper.  There  is  a  be¬ 
lief  that  these  purchases  were  the  basis  for  the  ear¬ 
ly  copper  coinage,  but  this  is  not  correct.  Much  of 
the  copper  obtained  by  Voight  was  actually  destined 


to  be  gears  in  the  rolling  equipment.  (The  rollers 
flattened  the  ingots  of  metal  to  the  proper  thick¬ 
ness,  before  the  planchets  were  punched  out.) 

In  all  Voigt  obtained  only  about  800  pounds  of 
copper  through  these  small  purchases;  most  of  this 
was  used  for  the  gears 
and  certain  other  ma¬ 
chinery  but  a  little  was 
employed  for  some 
pattern  cents  of  De¬ 
cember  1792,  leading 
to  the  confusion  over 
the  source  of  copper 
supply  for  the  early 
cent  coinages. 

The  orders  placed  by 
Rittenhouse  with  merchants  in  the  spring  paid  off 
in  October  1792  when  two  shipments  of  sheet  cop¬ 
per  were  received.  The  first,  imported  by  James  and 
Shoemaker,  amounted  to  only  1,200  pounds,  but  a 
few  days  later  G.  &  H.  Coleman  delivered  another 
3,400  pounds.  It  was  this  copper  that  provided  the 


metal  for  the  first  cent  coinage  of  1793. 

Cent  coinage  began  in  late  February 
1793;  most  of  the  planchets  were  punched 
directly  from  the  sheet  copper,  but  then 
it  was  necessary  to  melt  all  the  shruf  (clip¬ 
pings)  and  start  all  over  again.  The  primi¬ 
tive  rollers  of  the  early  Mint  were  ill-suited 
for  this  purpose  and  continually  broke 
down  during  the  year,  interfering  with  the 
proper  flow  of  coinage  to  the  public. 

Throughout  the  spring  and  summer  of 
1793  Voight  struggled  to  keep  the  rollers 
in  good  condition.  Small  parcels  of  cop¬ 
per  were  purchased  during  the  year,  but 
it  was  not  all  in  plate  form  and  most 
wound  up  having  to  be  melted  and  then 
rolled  out  to  the  proper  thickness. 

The  Mint  closed  its  doors  for  the  Yellow 
Fever  in  mid-September  1793  and  did  not 
reopen  until  early  in  November.  While  it 
was  closed  a  large  shipment  of  plate  cop¬ 
per  (30,000  pounds — more  than  13  tons) 
came  to  the  Philadelphia  docks.  This  had 
been  obtained  through  diplomatic  chan¬ 
nels,  the  method  favored  by  the  President. 

Thomas  Pinckney,  the  American  Minis¬ 
ter  (Ambassador)  in  London,  had  contract¬ 
ed  with  the  English  firm  of  Taylor  and  Baily 
to  ship  the  copper.  By  going  to  the  source, 
Pinckney  had  been  able  to  arrange  for  a 
reasonable  supply  of  copper;  the  30,000 
pounds  was  equivalent  to  slightly  more 
than  one  million  cent  pieces. 

There  was  copper  left  over  from  the  coinages  of 

1793,  but  the  Mint  used  the  Taylor  and  Baily  cop¬ 
per  for  the  first  several  months  of  1794  because  it 
was  in  plate  form  and  easier  to  use.  Voigt  did  not 

melt  the  clippings  any 
more  than  was  abso¬ 
lutely  necessary  be¬ 
cause  of  the  state  of  the 
Mint  rolling  equip¬ 
ment. 

During  the  summer 
of  1794  another  major 
shipment  was  received 
from  Taylor  and  Baily, 
but  for  only  4,437 
pounds  (equal  to  about  150,000  cent  planchets). 
Because  silver  coinage  was  planned  for  the  fall  of 

1794,  Mint  officials  had  deliberately  held  down  the 
purchases  of  copper. 

The  silver  coinage  did  not  commence  on  sched¬ 
ule,  due  to  technical  problems,  and  the  Mint  re- 


President  Washington  was 
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▲  Collectors  possessing  a  1797  half  cent  have  about  a  70% 
chance  of  owning  a  coin  made  from  tokens  provided  by 
William  Talbot,  who  was  responsible  for  the  well-known  Talbot, 
Allum,  &  Lee  tokens. 


sumed  limited  copper  coinage  on  an  irregular  ba¬ 
sis  in  the  latter  part  of  1794.  The  last  such  coinage 
during  1794  was  in  December,  and  copper  mint¬ 
ing  did  not  resume  for  nearly  a  year.  In  the  mean¬ 
time  silver  coinage  finally  was  able  to  get  under¬ 
way  and  was  very  strong,  especially  in  the  opening 
months  of  1795. 

Even  though  copper  coinage  was  in  abeyance 
during  most  of  1795,  there  was  one  purchase  of  cop¬ 
per  that  has  proved  of  considerable  interest  to 
numismatists.  In  April  the  Mint  obtained  1,076 
pounds  of  copper  from  William  Talbot;  these  were 
the  well-known  Talbot,  Allum,  &  Lee  tokens.  Their 

1794  issues  carried  the  word  “Cent"  but  those  dated 

1795  did  not;  clearly  the  firm  wanted  to  dump  the 
1794  issues  and  what  better  place  to  do  so  than 
the  Mint  itself! 

(The  tokens  were  not  used  for  coinage  in  1795 
but  were  instead  saved  for  1796.  Then  they  were 
flattened  and  half  cent  blanks  punched  out.  Some 
of  the  Talbot,  Allum,  &  Lee  tokens  had  been  thin 
to  begin  with  and  when  flattened  a  portion  of  the 
design  was  still  there.  For  this  reason  some  of  the 
half  cents  struck  in  1796 — using  dies  of  1795 — show 
an  undertype  design  from  the  tokens.) 

David  Rittenhouse  resigned  as  director 
at  the  end  of  June  1795.  Some  copper 
coins  were  then  struck  in  September 
under  his  successor,  Henry  William 
DeSaussure,  but  the  number  made  was 
negligible  (37,000  cents  and  14,800  half 
cents).  DeSaussure  was  planning  to  resign  at  the 
end  of  October  and  wanted  to  say  that  all  three 
metals — gold,  silver,  and  copper— had  been  struck 
during  his  tenure  of  office. 

DeSaussure  was  replaced  by  Elias  Boudinot,  who 
also  arranged  for  a  small  coinage  of  copper,  all  half 
cents.  This  November  1795  mintage  was  the  last 
made  under  the  old«yveight  standard  as  President 
Washington  authorized  a  reduced  weight  for  the 
copper  coins  in  late  December. 

The  September  and  November  copper  coinages 
were  all  made  from  scrap  copper  (clippings)  on 
hand.  Voight  was  opposed  to  this  coinage  because 
it  wrought  havoc  with  his  rolling  equipment,  but 
political  considerations  in  1795  (enemies  of  the 
Washington  administration  were  always  looking  for 
ways  to  embarrass  the  President)  dictated  that  cop¬ 
per  coins  had  to  be  produced,  even  if  in  small 
numbers. 

When  Elias  Boudinot  became  director,  he  deter¬ 
mined  to  solve  the  supply  of  copper  once  and  for 
all,  but  it  was  to  take  him  several  years  to  do  so. 
He  made  inquiries  and  found  that  Matthew 
Boulton — of  Soho  near 
Birmingham  in  Eng¬ 
land-had  the  best 
reputation  for  work  in 
copper.  The  director, 
through  his  nephew 
Samuel  Bayard,  then  in 
England  as  American 
Claims  Commissioner 
(for  property  losses 
arising  from  the  Revo¬ 
lutionary  War),  contacted  Boulton  to  obtain  a  sup¬ 
ply  of  the  best-quality  sheet  copper. 

Boulton  informed  Bayard  that  he  could  supply 
sheet  copper,  but  suggested  instead  that  the  Soho 
Mint  prepare  ready-made  planchets  of  the  proper 
size.  Negotiations  went  smoothly  until  Boulton 
learned  that  there  were  serious  problems  in  his  cop¬ 
per  supplies,  and  Bayard  was  informed  that  no  cop¬ 
per  could  be  furnished  in  1796. 

At  the  same  time  as  the  Boulton  negotiations  were 
ongoing,  Boudinot  turned  to  Governor  &  Compa¬ 
ny  of  Copper  Miners,  another  English  firm,  that  had 
been  highly  recommended  to  him.  Unfortunately 
it  was  the  American  father-in-law  of  the  owner  of 


Governor  &  Company  that  made  the  inflated  claims 
about  the  quality  of  their  work. 

In  March  1796  Boudinot  ordered  10  tons  of  sheet 
copper  from  Governor  &  Company  with  the  provi¬ 
so  that  part  of  the  shipment  be  in  ready-made  plan¬ 
chets  if  possible.  It  was  not  able  to  be  delivered  until 
the  fall  of  1796,  but  this  delay  was  normal  given 
the  lengthy  ocean  voyages  necessary  for  letters  and 
shipments  of  merchandise. 

During  much  of  the  spring  and  summer  of  1796 
Boudinot  was  out  of  copper  as  he  would  not  use 
the  clippings  for  coinage.  The  rollers  were  simply 
too  important  for  the  silver  and  gold  coinage  to 

risk  damage  in  rolling 
ingots  of  copper.  (The 
heavy  copper  coinages 
of  early  1796  had 
somewhat  reduced  the 
political  risks  of  this.) 

When  the  Governor 
&  Company  copper 
was  received  in  Oc¬ 
tober  1796,  Boudinot 
was  enraged  to  dis¬ 
cover  that  the  reports  about  the  quality  of  their  work 
were  not  true.  The  delivery  consisted  of  14,000 
pounds  of  sheet  copper  plus  another  8,300  pounds 
of  planchets  (nearly  350,000  blanks). 

Boudinot,  in  a  stinging  letter,  reported  that  the 
sheet  copper  had  to  be  rolled  again,  much  to  the 
detriment  of  his  equipment,  while  the  planchets 
were  black  and  had  to  be  cleared  before  striking 
could  commence.  As  far  as  the  director  was  con¬ 
cerned,  the  delivery  was  little  better  than  using 
clippings. 

At  the  same  time,  another  purchase  of  tokens— 
weighing  1,914  pounds— was  made  from  William 
Talbot.  It  is  likely  that  this  time  we  are  dealing  with 


the  1795  issue  (without  "Cents")  but  no  doubt  many 
of  the  1794s  were  included  as  well.  In  early  1797 
these  were  rolled  down  and  half  cent  blanks 
punched  out.  Collectors  owning  a  1797  half  cent 
have  about  a  70%  chance  of  owning  a  coin  made 
from  one  of  these  tokens. 

In  1797  Boudinot  again  pressed  Boulton  for  plan¬ 
chets  and  in  August  of  that  year  finally  received  a 
shipment  from  the  Soho  craftsman.  Boulton's  plan¬ 
chets,  as  far  as  Boudinot  was  concerned,  were  per¬ 
fection  itself  and  were  promptly  sent  to  the  coin¬ 
ing  rooms.  The  418,000  planchets  (4.5  tons)  were 
soon  minted. 

To  protect  himself  in  case  Boulton  did  not 
come  through,  Boudinot  had  taken  the 
gamble  of  ordering  from  Governor  & 
Company  again.  In  October  1797  a  ship¬ 
ment  of  388,000  blanks  was  received 
from  this  company,  but  with  the  same 
result  as  before.  Boudinot  wrote  the  company  that 
their  work  was  not  only  more  expensive  than  that 
of  Boulton,  but  far  worse  executed;  the  blanks  all 
had  to  be  cleaned  before  coinage.  Nevertheless  it 
was  used  at  the  end  of  1797  and  early  in  1798  be¬ 
cause  it  was  the  only  copper  on  hand  fit  for  coinage. 

From  1798  Matthew  Boulton  was  the  sole  sup¬ 
plier  of  ready-made  cent  and  half  cent  planchets 
until  after  the  War  of  1812.  There  were  interruptions 
on  occasion,  and  once  the  Mint  was  out  of  blanks 
for  nine  months,  but  on  the  whole  the  relationship 
was  a  profitable  one  for  both  sides.  By  1801  Bou¬ 
dinot  had  achieved  his  aim  of  a  steady  supply  of 
copper  for  the  Mint. 

This  is  the  first  of  a  two-part  series  on  copper  sup¬ 
plies  for  the  early  Mint.  Part  II  will  appear  in  the 
next  Rare  Coin  Review. 


By  1801,  Boulton  had 
achieved  his  aim  of  a 
steady  supply  of  copper 
for  the  U.S.  Mint. 
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U.S.  Commemorative  Coins  for  Sale 


Commemorative 
Silver  Coins 

1921  Alabama:  •  Plain.  EF-40  [#10653]  $69  •  EF- 
45.  [#12177]  $80  •  AU-58.  Brilliant  example. 
[#23574] . 99.00 

1935  Arkansas.  MS-63.  [#22944] . 149.00 

1935-D  Arkansas:  •  MS-63  (PCGS).  Beautiful  frosty 

lustre  is  enhanced  by  champagne  overtones. 
[#22849]  $149  •  MS-64  (NGC).  Blazing  mint 
frost.  [#23051] . 375.00 

1 935- S  Arkansas.  MS-60.  [#24899] . 1 1 0.00 

1936- D  Arkansas.  MS-63  (PCGS). 

[#23164] . 149.00 

1936-S  Arkansas.  MS-65  (PCGS).  Beautiful  satinlike 
lustre  is  toned  gold  and  silver-gray.  A  pleasing 
piece  for  a  high-grade  silver  commemorative 

half  dollar  collection.  [#22323] . 1,450.00 

1938-D  Arkansas.  MS-63  (PCGS).  A  brilliant  exam¬ 
ple  of  this  popular  issue,  one  of  just  3,155 
pieces  struck  at  the  Denver  Mint  this  year. 

[#23092] . 265.00 

1936-S  Bay  Bridge.  AU-58.  [#25218] . 149.00 

1934  Boone.  MS-63  (PCGS)  [#23166] . 165.00 

1935-D  Boone.  MS-63  (PCGS)  One  of  just  5,005 
examples.  [#23146] . 175.00 

1 935- S  Boone.  AU-58.  [#24900] . 109.00 

1936  Boone:  •  MS-63.  [#2155]  $159  •  MS-63 

(PCGS).  [#22851] . 159.00 

1936  Bridgeport:  •  MS-63  (PCGS).  [#22852]  $235 
•  MS-64  (PCGS).  Frosty.  [#24749]  $369  •  MS- 
65  (PCGS).  A  gem  example,  with  brilliant  sur¬ 
faces  lightly  toned  in  pastels.  A  very  popular 
issue  commemorating  the  1 00th  anniversary  of 
Bridgeport,  Connecticut.  [#2331 5]  ....1,695.00 
1925-S  California.  MS-60.  [#24901] . 175.00 

1936- S  Cincinnati.  MS-63  (PCGS).  Brilliant  silver  sur¬ 

faces  with  a  hint  of  golden  highlights.  Scarce 
and  popular.  [#23169] . 375.00 

Featured  on  the  obverse  is  Stephen  Foster,  for  what  reason 
we  are  not  sure,  as  he  did  not  play  any  known  part  in  Cincin¬ 
nati's  contribution  to  American  musical  life.  It  is  believed  that 
this  issue  was  produced  for  no  other  reason  than  greed. 

1936  Cleveland:  •  MS-60.  [#25219]  $89  •  MS-63. 

[#6379]  $135  •  MS-63  (PCGS).  [#24906)135.00 
1936  Columbia.  MS-65  (PCGS).  A  gorgeous  coin 


exhibiting  full  mint  frost.  [#21919] . 750.00 

1893  Columbian:  •  EF-40.  [#23576]  $20  •  MS-60. 
[#23631] . 89.00 

1935  Connecticut.  MS-64  (PCGS).  Pale  golden 


highlights  make  the  Charter  Oak  on  the  obverse 
virtually  spring  to  life.  An  aesthetically  pleasing  ex¬ 
ample  of  this  popular  issue.  [#22874]. ...650.00 
1936  Delaware.  MS-63  (PCGS).  Lustrous  and  most¬ 
ly  brilliant  with  just  a  halo  of  amber  toning 
noted.  [#24750] . 369.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable  refer¬ 
ence  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 


1936  Elgin:  •  MS-63  (PCGS).  [#23093]  $329  •  MS- 
64  (PCGS).  Full  mint  brilliance  is  complemented 
by  satinlike  surfaces.  [#25894]  $425  •  MS-65 
(PCGS).  Well  struck.  Light  peripheral  toning. 
The  proceeds  from  the  sale  of  this  anniversary 
issue  were  intended  to  be  devoted  to  financing 
the  pioneer  memorial  statue  depicted  on  the  re¬ 
verse.  [#25953] . 1,475.00 

1936  Gettysburg:  •  MS-63  (PCGS).  [#24507]  $379 
•  MS-64  (PCGS).  A  fully  brilliant  example  of  this 

desirable  issue.  [#23349] . 539.00 

1922  Grant.  No  Star.  AU-58.  [#3930] . 1 10.00 


Lovely  1928  Hawaiian 


1928  Hawaiian.  MS-64.  Lustrous  surfaces 
are  highlighted  by  iridescent  toning.  An  ideal  op¬ 
portunity  to  obtain  a  high-grade  example  of  this 
scarce  and  popular  issue.  [#22388]. .4, 550.00 


1935  Hudson.  The  scarcest  type  in  the  series:  • 
AU-58.  [#10069]  $425  •  MS-60.  [#9970]  $549 

•  MS-64  (NGC).  Lustrous  surfaces  lightly  toned 
lilac  and  gold.  More  sharply  struck  than  most 
specimens  encountered.  [#25952]  ....1,495.00 

1924  Huguenot:  •  MS-60.  [#19561]  $125  •  MS- 

64  (PCGS).  Attractive.  [#23317] . 575.00 

1925  Lexington:  •  MS-63.  Lustrous.  [#25220]  $185 

•  MS-64  (PCGS).  Attractively  toned.  Elusive  this 

nice.  [#22895] . 475.00 

1918  Lincoln:  •  MS-63  (PCGS).  Frosty  lustre. 
[#22366]  $235  •  MS-64  (PCGS).  A  beautiful 


1936  Long  Island:  •  AU-58.  [#25221]  $75  •  MS60. 
[#22892]  $85  •  MS-63.  [#19255]  $125  .  MS- 

63  (PCGS).  [#22517] . 125.00 

1936  Lynchburg.  MS-64  (NGC).  An  attractive 
piece  toned  amber  and  gold  over  satinlike  sur¬ 
faces.  Sharply  struck  and  sure  to  please. 
[#24194] . 575.00 

Featured  on  the  obverse  is  Senator  Carter  Class,  former  Sec¬ 
retary  of  the  Treasury.  Despite  his  protests  that  portraits  of  living 
men  should  not  be  featured  on  coins,  his  likeness  was  incorpo¬ 
rated  on  this  issue. 

1920  Maine:  •  MS-63  (PCGS).  Well  struck  example 
with  pale  golden  highlights.  [#23184]  $365  • 
MS-64  (PCGS).  Sharply  struck  for  the  issue. 
[#22886] . 595.00 


Gem  1920  Maine  50c 


1920  Maine.  MS-65  (NGC).  One  of  the  most  at¬ 
tractive  Maine  commemorative  half  dollars  the 
present  cataloguer  has  seen  for  some  time.  Full 
mint  frost  is  toned  in  beautiful  sky  blue  and  soft 
golden  hues.  Sharply  struck,  which  is  unusual  for 
the  issue.  A  piece  that  is  worthy  of  a  home  in  an 


advanced  cabinet.  [#22325] . 2,375.00 

1934  Maryland.  MS-64  (PCGS).  Brilliant  example. 

[#24752] . 459.00 

1923-S  Monroe  AU-58.  [#25222] . 30.00 


1925  Norse-American  medal:  •  AU-55.  Thick 

Planchet  variety.  [#23635]  $79  •  Uncirculated. 
A  brilliant  and  sharp  example  of  this  popular 
medal  which  is  often  collected  with  the  com¬ 
memorative  half  dollar  series.  Designed  by 
james  E.  Fraser,  who  also  designed  the  Buffalo 
nickel.  Minted  to  commemorate  the  100th  an¬ 
niversary  of  the  arrival  of  Norse  settlers  in  Min¬ 
nesota.  [#22987] . 109.00 

1926  Oregon.  MS-63  (PCGS).  Fully  brilliant. 

[#22857] . 249.00 

1926-S  Oregon:  •  MS-60.  [#22888]  $95  •  MS-63 
(PCGS).  Lustrous  with  light  iridescent  toning. 
[#22856]  $235  •  MS-65  (PCGS).  Mostly  bril¬ 
liant  and  fully  lustrous.  [#22556] . 695.00 

1936  Oregon.  AU-58.  [#25223] . 140.00 


Satisfaction  Guaranteed! 

Each  coin  in  this  Rare  Coin  Review  comes  with 
a  30-day  money  back  guarantee  of  satisfaction. 
We  know  you'll  be  delighted  with  our  quality, 
value,  and  service. 
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1915-S  Panama-Pacific.  MS-63  (PCGS).  A  brilliant 
example  of  this  scarce  and  desirable  issue, 
struck  to  commemorate  the  opening  of  the 
Panama  Canal.  This  is  the  first  U.S.  commemo¬ 
rative  coin  to  bear  the  motto  IN  GOD  WE 
TRUST.  Variety  with  repunched  S  mintmark. 

[#23188] . 1,125.00 

1920  Pilgrim:  •  AU-58.  [#24898]  $55  •  MS-64 

(NGC)  [#23052] . 349.00 

1936  Rhode  Island.  AU-58.  [#25224] . 95.00 

1936  Robinson.  AU-58.  [#24903] . 110.00 

1935- S  San  Diego:  •  AU-55.  [#25225]  $99  •  MS- 

63  (PCGS).  Satinlike  lustre.  [#21920]  $159  • 
MS-65  (PCGS).  Attractive  pale  rose  and  laven¬ 
der  toning.  [#22870] . 450.00 

1936- D  San  Diego.  MS-63  (PCGS) 

.  [#22858] . 159.00 

1926  Sesquicentennial:  •  MS-60.  [#10740]  $99  • 
MS-63.  Frosty  lustre.  [#23577] . 325.00 


1935  Spanish  Trail.  MS-64  (PCGS).  A  scarce  and 

desirable  key  coin  in  the  commemorative  half 
dollar  series.  [#23318] . 1,450.00 

1925  Stone  Mountain.  MS-63.  [#24907] . 85.00 

1925  Fort  Vancouver:  •  EF-45  [#9975]  $225  •  AU- 
50.  [#9978]  $249  •  MS-60  (ANACS). 
[#15787] . 365.00 

1927  Vermont.  MS-63  (PCGS).  Authorized  in 
1925,  this  issue  was  not  minted  until  1927.  Is¬ 
sued  to  commemorate  the  1 50th  anniversary  of 
the  Battle  of  Bennington  and  the  independence 
of  Vermont.  [#23198] . 425.00 

1946- S  Booker  T.  Washington:  •  MS-63.  [#23575] 

$32  •  MS-65- (PCGS).  [#20439] . 149.00 

1 947  Booker  T.  Washington.  MS-63. 

[#15386] . 22.00 

1 947- S  Booker  T.  Washington.  MS65  (PCGS).  Fully 

brilliant.  Ideally  suited  for  a  high-grade  com¬ 
memorative  type  set.  [#22862] . 259.00 

1 950- S  Booker  T.  Washington.  MS60.  [#24904)19.00 

1951- D  Booker  T.  Washington.  MS-65  (PCGS). 

Flashy  lustre  is  complemented  by  attractive  ton¬ 
ing.  [#20441] . 295.00 

1952  Washington  Carver:  •  MS-60.  [#1 1 168]  $21 
•  MS-63  [#15389] . 32.00 

1936  Wisconsin.  MS-65  (PCGS).  The  arrows  be¬ 
hind  the  badge  on  the  reverse  represent  the 
Black  Hawk  War  of  the  1830s.  The  badger  is 


1936  York:  •  MS-63  (PCGS).  [#25914]  $329  •  MS- 
65  (PCGS).  Gorgeous  satinlike  lustre  is  en¬ 
hanced  by  full  mint  frost.  Struck  to  commemo¬ 
rate  the  300th  anniversary  of  the  founding  of 
York  County,  Maine.  [#20438] . 795.00 


Commemorative 
Cold  Coins 


Superb  1903  Jefferson  Head  $1  Gold 


1903  Louisiana  Purchase  Exposition  Jefferson 
Head  gold  dollar:  •  MS-63  (PCGS).  Beautiful 
frosty  lustre  complemented  by  a  whisper  of  pale 
orange  overtones.  [#18997]  $1,995  •  MS-64 
(PCGS).  Elusive  and  extremely  desirable  in  this 
exceptional  state  of  preservation.  Satinlike  fields 
surround  sharply  defined  devices.  No  detracting 
nicks  or  marks.  A  superb  piece  for  the  quality¬ 
conscious  collector.  [#22558] . 3,450.00 

1903  Louisiana  Purchase  Exposition  gold  dollar, 
McKinley.  AU-50.  [#10055] . 425.00 


1903  Louisiana  Purchase  Exposition  gold  dollar, 
McKinley:  •  MS-62  (PCGS).  Designed  by 
Charles  E.  Barber,  this  popular  gold  dollar  issue 
was  minted  in  two  distinct  types,  one  featuring 
the  head  of  Thomas  Jefferson,  and  the  other  fea¬ 
turing  the  head  of  President  William  Me  Kinley 
who  sanctioned  the  Exposition.  Frosty  golden 
surfaces  with  a  deep  golden  glow.  Many  claims 
to  a  much  higher  grade.  [#23102]  $1,100  •  MS- 
63  (PCGS).  A  breathtakingly  beautiful  specimen 
with  gorgeous  satinlike  fields  enhanced  by  full 
mint  frost.  The  fields  are  radiant  and  virtually  im¬ 
maculate.  [#20757] . 2,150.00 


1904  Lewis  and  Clark  $1  Gold 


1904  Lewis  and  Clark  goM  dollar.  MS-63 
(PCGS).  A  beautiful  piece  worthy  of  the  most 
advanced  commemorative  gold  cabinet.  Frosty, 
lustrous  and  exceedingly  attractive.  Designed  by 
Charles  E.  Barber.  [#22322] . 4,275.00 


Desirable  1905  Lewis  and  Clark  $1  Gold 


1905  Lewis  and  Clark  gold  dollar.  MS-63 
(PCGS).  An  outstanding  example  of  this  impor¬ 
tant  commemorative  gold  issue.  Much  scarcer 
than  its  1904  counterpart.  Highly  desirable  in 
Choice  Uncirculated  or  better  condition.  A 
prize  for  the  specialist.  [#22620] . 5,495.00 


1916  McKinley  Gold  Dollar 

1916  McKinley  gold  dollar.  MS-64  (PCGS).  Frost¬ 

ed  devices  are  surrounded  by  satinlike  fields 
which  are  toned  soft  green  and  rose.  A  beautiful 
example  of  the  issue  which  would  grace  even 
the  most  advanced  commemorative  gold  coin 
cabinet.  [#21483] . 3,295.00 

1917  McKinley  gold  dollar.  MS-63  (PCGS).  Brilliant 

and  lustrous.  [#21570] . 2,195.00 

1922  Grant  gold  dollar.  No  Star.  MS-60  to  63.  Full 
mint  frost  over  lustrous  fields.  Sharply  struck  and 
sure  to  please.  [#20812] . 2,650.00 


Territorial  Gold 


Impressive  1861  Clark,  Gruber  $10 


1861  Clark,  Gruber  &  Company.  $10  gold. 
EF-40  (PCGS).  297.0  grains.  Reeded  Edge.  Die 
alignment:  about  1 80° .  Diameter:  1 .083  inches. 
Fully  brilliant.  Satiny  mint  lustre  is  present 
around  the  stars,  letters,  numerals,  and  in  the 
protected  areas  of  the  central  devices.  Most  of 
the  design  features  are  quite  well  defined  ex¬ 
cepting  the  eagle's  claws,  the  feathers  on  the 
lowest  arrow  shaft,  and  a  few  of  the  uppermost 
stands  of  Miss  Liberty's  hair.  Scare  this  nice. 
[#25439] . 4,150.00 


Great  Books  for  Sale! 

See  our  book  section  in  this  issue  for  some  real¬ 
ly  great  buys  on  interesting  and  valuable  refer¬ 
ence  books.  There  is  no  substitute  for 
knowledge,  as  they  say! 
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1853  Moffat  &  Co.  $20 


1853  Moffat  &  Co.  $20.  EF-40  (PCGS). 

Deep  golden  highlights  encircle  rich  golden  cen¬ 
tral  devices  on  this  popular  territorial  gold  issue. 
Certainly  a  prize  for  the  territorial  gold  coin  spe¬ 
cialist.  [#23582) . 4,950.00 


1855  Kellogg  $20 


1855  Kellogg  &  Co.  $20.  EF-45  (PCGS).  Blazing 
brilliance  is  enhanced  by  full  mint  frost.  The  last 
year  of  issue  for  this  two-year  only  type. 
[#20756] . 4,450.00 


RIGHT  HERE  IN  NEBRASKA 

The  following  letter  is  from  P.R.,  a  Nebraska 
client: 

"Dear  Sandi  Scott, 

"I  enjoyed  visiting  with  you  on  the  telephone  in 
reference  to  my  ordering  Walter  Breen's  Complete 
Encyclopedia  of  United  States  Coins,  your  catalogue 
No.  BBR-764.  Please  find  enclosed  my  check  in  the 
amount  of  $61.95,  which  is  $59.95  for  the  book  plus 
$2  postage  and  handling. 

"I  have  dealt  with  your  firm  only  a  short  time, 
but  yet  when  I  called  it  was  like  talking  to  some¬ 
one  who  was  right  here  in  my  hometown.  It's  nice 
to  be  able  to  call  halfway  across  the  country  and 
be  able  to  feel  right  at  home  in  doing  sd!  Thank 
you  very  much  for  all  of  your  help." 


A  FINE  COLLECTION 
IS  YOUR  BEST  INVESTMENT 


Magnificent  1851  $50  "Slug"  Believed  Finest  Known 


1851  Augustus  Humbert,  United  States 
Assayer  of  Gold,  San  Francisco  $50.  880 
THOUS  on  label.  Target  reverse.  AU-58. 
Kagin-5.  A  superb  specimen.  Virtually  Mint 
State,  and  virtually  as  struck.  Indeed,  the 
piece  has  been  catalogued  in  the  past  as 
Choice  Uncirculated  and  we  would  be  in¬ 
clined  to  agree  if  not  for  a  trivial  trace  of  fric¬ 
tion  on  the  obverse.  It  is  the  finest  example 
that  we  are  aware  of,  and  the  only  one  that 
we  know  of  that  has  even  the  slightest  claim 
to  Mint  State  status.  We  had  the  good  for¬ 
tune  to  be  able  to  offer  the  coin  in  our  sale 
of  the  Ebenezer  Milton  Saunders  Collection, 
November  1 987,  Lot  361 9,  where  it  was  de¬ 
scribed  as  follows:  'The  obverse  design  fea¬ 
tures  an  eagle  holding  a  shield,  perched  on 
a  rock,  holding  a  ribbon  in  its  beak  inscribed 
LIBERTY,  with  a  label  above,  on  which  in  the 
present  instance  is  inscribed  880  THOUS, 
the  entire  being  surrounded  by  the  inscrip¬ 


tion  UNITED  STATES  OF  AMERICA,  FIFTY 
DOLLS  within  a  beaded  circle,  the  S  of 
DOLLS  being  incomplete  as  the  rock  on 
which  the  eagle  is  perched  overlaps  it  (ac¬ 
tually  the  letter  was  punched  in  the  die  after 
the  eagle  motif).  Around  the  periphery,  out¬ 
side  the  beaded  border,  appears  the  inscrip¬ 
tion  AUGUSTUS  HUMBERT  UNITED 
STATES  ASSAYER  OF  GOLD  CALIFORNIA, 
1851.  The  edge  is  reeded.  The  reverse  is  of 
a  machine-turned  or  'target'  design,  and 
consists  of  a  geometric  pattern.''  Large  and 
heavy  pieces  such  as  these  were 
"workhorse"  pieces  which  served  well  in  the 
channels  of  commerce.  So  far  as  is  known, 
not  a  single  piece  was  ever  set  aside  at  the 
time  of  issue  for  collecting  purposes  in  Cal¬ 
ifornia,  so  the  survival  of  specimens  in  high 
grade  such  as  this  is  strictly  a  matter  of  re 
mote  chance.  [#18264] . 33,500.00 

A  survey  of  more  than  500  important  coin  auction  sales. 


mail  bid  sales,  and  fixed  price  lists  revealed  just  a  small 
number  of  appearances  for  specimens  described  as  being 
AU  or  better.  We  have  appended  the  list  as  follows,  not 
in  any  particular  order. 

1 )  This  specimen.  Traced  to  Rarcoa's  session  of  Auction 
'83,  Lot  1 490.  Subsequently  in  our  sale  of  the  Saunders 
Collection,  November  1987,  Lot  3619,  as  mentioned 
above.  In  1 988  it  was  offered  by  Superior  in  their  January 
sale  of  the  A.  Bernard  Shore  Collection,  Lot  4527.  Most  re¬ 
cently  it  appeared  in  David  W.  Akers'  session  of  Auction 
'89,  Lot  1487. 

2)  Paramount's  sale  of  August  1 969  held  in  conjunction 
with  the  ANA  convention  of  that  year,  Lot  2414.  AU. 

3)  Kagin's  September  1974  sale,  Lot  1946.  AU 

4)  Stack's  April  1975  sale,  Lot  851.  AU 

5)  Rarcoa's  session  of  Auction  '84,  Lot  1998.  AU. 

Another  example  described  as  being  AU  was  offered  in 
Mayflower  Coin  Company's  sale  of  the  Gaylord  Collection, 
Lot  419,  but  the  photos  were  not  clear  enough  for  purpos¬ 
es  of  identification,  and  it  may  be  identical  with  one  of  the 
pieces  enumerated  above. 
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Coins  and  Tokens 
of  Hawaii 

1883  Hawaiian  quarter:  •  MS-60.  [#2244]  $275  • 
MS-63.  Frosty  and  lustrous.  [#2251] . 375.00 


Patterns 

1859  Cent.  Judd-228.  MS-64  (PCGS).  Fully  lustrous 
with  blushes  of  gold  and  tan  iridescence.  This  is 
the  popular  variety  having  the  regular  1 859  ob¬ 
verse  in  the  combination  with  the  reverse  as 
employed  in  1 860  and  later  years.  Always  in  de¬ 
mand!  [#24710] . .950.00 


1869  Copper-nickel  cent.  J-669.  MS-64.  Plain  Edge. 
58.0  grains.  Die  alignment:  190°.  Diameter: 
0.756  inches.  Rarity-7.  Very  sharply  struck  with 
full  feather  definjtion  in  the  Indian  Princess' 
headdress.  The  foliage  of  the  reverse  wreath  is 
fully  formed.  Close  inspection  reveals  some  tiny 
planchet  lamination  cracks  on  the  rims.  A  prize 
for  the  pattern  specialist.  [#24474]  ....1,975.00 

We  are  aware  of  only  two  examples  of  J-669  both  of  which 
were  coined  using  different  obverse  dies.  On  this  piece,  the 
point  of  the  bust  extends  well  to  the  left  of  1  in  the  date.  On 
the  other  example,  #2  in  the  census  below,  the  point  of  the  bust 
is  about  even  with  the  left  serif  of  the  1 .  The  two  pieces  we 
traced  are  listed  here: 

1 )  This  example.  From  Abe  Kosoff's  sale  of  the  Lahrman  Col¬ 
lection,  February  1963,  Lot  918.  Subsequently  in  Paramount's 
Grand  Central  sale  of  November  1 974,  Lot  357.  This  piece  was 
later  offered  in  Stack's  sale  of  June  1986,  Lot  481,  and  then  in 
Superior's  sale  of  the  Hoffecker  Collection,  February  1987,  Lot 
1428. 

2)  The  specimen  in  NASCA's  sale  of  the  Kessler  Collection, 
April  1981,  Lot  2542. 


1870  25c.  Judd-879 

1870  25c.  Judd-879. Proof-64  (PCGS).  Brown. 

Plain  Edge.  Rarity-6.  A  gorgeous  copper  pattern 
coin,  featuring  a  seated  commerce  on  the  ob¬ 
verse  with  STANDARD  25  CENTS  within  a 
wreath  on  the  reverse.  A  desirable  issue  for  col¬ 
lectors  of  pattern  coinage.  [#23593]... 3, 995.00 


GOOD  REASONS  TO  BUY  YOUR 

COINS  FROM  BOWERS  &  MERENA 


If  A  courteous  staff:  When  to 

TT  W  ^  deal  with  Bowers  and  Merena, 
f  f  mm  you  can  be  assured  that  you 
will  be  treated  fairly,  promptly,  and  courteous¬ 
ly  by  everyone  on  our  staff.  To  put  it  simply, 
we  treat  you  like  we  would  like  to  be  treated 
ourselves. 


Not  All  Auctions  Are  Created  Equal 


In  the  March  13,  1990  issue  of  Numismatic 
News  an  article  told  of " instant "  auctions  offer- 
.  ing  slabbed  material  with  little  in  the  way  of 
descriptions,  indicating  that  this  auction  trend 
might  be  the  wave  of  the  future.  To  this  letter 
Dr.  Richard  A.  Bagg,  our  Director  of  Auctions, 
said  the  following  reply,  which  is  printed  un¬ 
der  the  title  "Not  all  Auctions  Equal"  in  the  April 
3rd  issue  of  the  same  publication: 

With  regard  to  the  article,  “Auction 
Evolution  Hinges  on  Speed,”  by 
Al  Doyle,  appearing  in  your 
March  13,  1990,  issue,  let  me  say 
that  while  speed  is  desirable  in 
many  areas  in  today's  world,  in 
the  field  of  rare  coin  auctions  it  is  often  the  sit¬ 
uation  that  high  speed  means  lower  prices  re¬ 
alized.  Having  sold  several  hundred  million 
dollars  worth  of  coins  at  auction  over  the  years, 
and  having  worked  with  well  over  10,000  con¬ 
signors,  I  feel  that  I  am  in  a  good  position  to 
make  some  comments. 

Coin  sellers  who  want  to  realize  the  highest 
possible  prices  for  their  coins  do  not  mind  the 
month  or  two  it  takes  for  us  to  produce  a  beau¬ 
tiful  Grand  Format™  catalogue  with  color  illus¬ 
trations  and  authoritative  descriptions.  The 
record  shows  vividly  that  slabbed  and  other  cer¬ 
tified  coins  often  sell  for  far,  far  above  regular 
levels.  A  leading  dealer  consigned  some  certi¬ 
fied  coins  to  one  of  our  recent  sales  and  also 
some  certified  coins  to  an  "instant”  sale  by  an¬ 
other  firm,  and  told  us  that  the  profit  realized 
through  us  was  35%  greater  than  when  he  sold 


the  coins  elsewhere. 

For  the  seller  who  wants  quick  cash,  we  of¬ 
fer  instant  transfer  of  funds  in  any  amount  to  the 
person's  bank  account.  This  can  be  done  as 
soon  as  we  receive  the  coins.  One  cannot  be 
speedier  than  that.  By  giving  an  advance  against 
the  realization,  a  buyer  can  maintain  continu¬ 
ous  use  of  his  money  while  at  the  same  time 
gaining  the  benefits  of  having  his  material  show¬ 
cased  in  a  beautiful  catalogue  and  distributed 
to  private  buyers  all  over  the  world. 

Further,  not  all  certified  coins  are  created 
equal.  Two  coins  can  be  in  MS-65  grade,  and 
one  can  be  worth  substantially  more  than  the 
other.  Careful  cataloguing  points  out  these  differ¬ 
ences,  and  enables  the  seller  to  realize  a  premi¬ 
um  price  for  coins  that  are  of  premium  quality. 

Here  are  Auctions  by  Bowers  and  Merena  we 
have  the  sellers'  welfare  foremost  in  our  minds. 
We  feel  that  we  would  be  doing  everyone  a  dis¬ 
service  if  we  were  to  simply  list  coin  grade  and 
nothing  else— if  we  were  to  omit  illustrations 
and  if  we  were  to  take  other  shortcuts. 

In  our  related  series  of  Kingswood  mail  bid 
sale  and  telephone  sales,  there  has  been  no 
compromise  of  quality,  either.  Again,  those 
desiring  instant  cash  can  have  funds  transferred 
immediately  to  their  bank.  Coins  consigned  to 
Kingswood  sales  are  carefully  catalogued  and 
described  to  their  finest  advantage. 

While  it  is  a  fast-moving  world,  discriminating 
sellers  who  want  the  highest  prices  for  their  coins 
would  do  well  to  consider  the  bottom  line.  Haste 
makes  waste,  so  they  say,  and  this  is  true  in  the 
auction  business  as  well  as  other  walks  of  life. 


Counting  Room 

View  of  the  counting  room  at  the  Exchange  State  Bank,  Grand  Meadows,  Minnesota,  June 
1911.  Under  magnification,  the  original  photograph  shows  that  the  change-making  machine 
on  the  counter  to  the  left  was  stacked  with  many  Morgan  silver  dollars,  evidence  that  these 
coins  must  have  circulated  in  Minnesota  at  the  time.  (In  many  areas  of  the  United  States, 
Morgan  dollars  did  not  actually  circulate,  but  were  kept  on  hand  in  banks  and  paid  out 
only  by  request. 
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New  books,  special 
offers,  and  great  prices! 


We  present  a  superb  selection 
of  numismatic  books  for  sale, 
but  first  we  share  with  you 
the  following  from  Numisma¬ 
tic  News ,  May  8,  1990,  a  review  by  B. 
Michael  Thorne,  Ph.D.,  NLG,  titled 
"Books  Worth  Weight  in  Gold": 

Before  you  buy  your  first  gold  coin, 
let  me  recommend  that  you  consider 
purchasing  two  publications  by  Bow¬ 
ers  and  Merena  Galleries.  The  first,  re¬ 
leased  in  1988,  is  A  Handbook  of 
20th-Century  United  States  Cold  Coins 
1907-1933,  written  by  David  Akers  with 
a  foreword  by  Q.  David  Bowers.  The 
second  is  Buyer's  Guide  to  United 
States  Gold  Coins,  with  the  team 
switching  places:  Q.  David  Bowers  as 
the  author  and  David  Akers  writing  the 
foreword. 

The  former  book  lists  for  $19.95  in 
paperback,  while  the  latter  is  a  steal  at 
a  paperback  price  of  only  $12.95. 

Many  times  you  have  heard  or  read  the 
phrase  "buy  the  book  before  you  buy  the 
coin."  That  quite  possibly  is  the  best  ad¬ 
vice  you  will  ever  have.  The  pages  that 
follow  are  filled  with  books  on  the  sub¬ 
ject  of  rare  coins  and  associated  history. 
Many  hours  of  reading  pleasure  and  a 
wealth  of  knowledge  are  there  for  the 
taking. 

At  long  last(!)  the  following  book  is 
available:  The  Encyclopedia  of  U.S.  Sil¬ 
ver  &  Gold  Commemorative  Coins 
1892-1989,  by  Anthony  Swiatek  and 
Walter  Breen.  Long  out  of  print,  this  stan¬ 
dard  reference  has  been  updated  by 
Walter  Breen  and  is  now  available  in  a 
quality  softbound  edition.  Order  now  for 
immediate  shipment:  Stock  No. 
BSW-742,  $29.95. 

A  new  listing  in  this  issue  is  The  Coin 
World  Comprehensive  Catalogue  &  En¬ 
cyclopedia  of  United  States  Coins,  David 
T.  Alexander,  project  editor.  This  volume 
replaces  The  Scott  Comprehensive  Cat¬ 


alogue  which  was  widely  hailed  as  a  ma¬ 
jor  achievement  in  American  numismat¬ 
ics  but  has  been  out  of  print  since  1976. 
This  book  describes,  illustrates,  and 
prices  all  American  coinage  from  1652 
to  the  present.  464  pages,  very  well  il¬ 
lustrated.  Softbound  stock  no.  BAL-100 
$19.95,  Hardbound  stock  no.  BAL-101 
$35.00.  Add  this  valuable  reference  book 
to  your  library  today! 

SPECIAL  OFFER:  The  demand  for  our 
softbound  edition  of  Photograde  has 
been  so  great  that  we  are  sold  out.  To  fill 
the  continuing  demand  we  will  offer  the 
hardbound  edition  which  lists  at  $16.95 
for  only  $9.95,  the  same  price  as  the  soft- 
bound!  Limit:  one  copy  per  buyer. 

On  your  book  order  from  this  issue  we 
offer  special  discounts  of  10%  on  orders 
of  $99.99  or  less  and  20%  for  all  orders 
of  $100.00  and  over.  To  order,  call  toll- 


free  1-(800)  222-5993;,  within  New 
Hampshire  use  our  regular  number  (603) 
569-5095.  Have  your  Mastercard,  Visa, 
or  American  Express  card  handy,  along 
with  the  list  of  stock  numbers  of  the 
books  you  want  to  order. 

Our  money  back  guarantee  applies  to 
every  book  in  this  listing.  If  for  any  rea¬ 
son  you  are  not  100%  satisfied  with  your 
purchase,  just  return  it  within  30  days  of 
receipt  and  an  instant  refund  is  yours.  No 
explanation  necessary. 

Make  your  selections  and  call  our  toll- 
free  number  1-(800)  222-5993  now. 


Sandi  Scott 
Manager, 

Publications  Department 
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Note:  Books  will  be  shipped  under  separate  cover 
from  coin  orders  and  will  arrive  separately.  Please 
allow  several  weeks  for  delivery,  since  books  are  sent 
by  book  rate  through  the  U.S.  Post  Office,  or,  for  large 
orders,  through  UPS  (in  which  instance  be  sure  to  give 
us  your  street  address). 

Adams,  john  W. 

►  U.S.  Numismatic  Literature,  Volume  1,  19th- 
Century  Auction  Catalogues  (Stock  No.  BAD-721) 
$85.00. 

survey  of  19th-century  rare  coin  dealers  (with  bio¬ 
graphical  sketches  and  portraits)  and  the  auctions 
they  conducted.  Cogan,  the  Chapmans,  Woodward, 
Mason,  Scott,  Frossard,  and  others  are  featured  and 
rated  by  one  of  America's  foremost  numismatic  scho¬ 
lars.  A  must  for  the  reader  interested  in  numismatic 
history!  Expensive,  but  worth  it!  Limited  numbered  edi¬ 
tion  of  500  copies.  271  pages,  illustrated,  hardbound. 

Akers,  David 

►  Handbook  of  20th-Century  United  States  Gold 
Coins.  Softbound  (Stock  No.  BAK-748)  $19.95. 
Hardbound  (Stock  No.  BAK-749)  $29.95. 

this  book  has  been  a  best-seller!  The  volume  has 
184  pages,  with  separate  pages  devoted  to  each 
issue  within  the  Indian  $2)6  and  $5  series  1908-1929, 
the  Indian  $10  series  1907-1933,  and  the  Saint-Gaudens 
$20  series  1907-1933.  Rarity  information  is  given  in 
several  degrees  of  Mint  State  preservation,  as  well  as 
collecting  hints  and  so  much  additional  information 
that  no  serious  buyer'should  be  without  this  book. 

Alexander,  David  T.,  project  editor. 

►  The  Coin  World  Comprehensive  Catalog  &  En¬ 
cyclopedia  of  United  States  Coins.  Softbound 
(Stock  No.  BAL-100)  $19.95.  Hardbound  (Stock 
No.  BAL-101)  $35.00. 

otally  new,  this  book  replaces  The  Scott  Compre¬ 
hensive  Catalog,  which  has  not  been  published 
since  1976.  It  describes,  illustrates,  and  prices  all  Ameri¬ 
can  coinage  from  1652  to  the  present:  colonial  and 
early  state  coins  and  tokens;  all  early  independence 
period  issues;  all  federally  authorized  and  federal  coin¬ 
age;  pattern  and  trial  coinage;  commemorative  U.S. 
coins;  private,  pioneer,  and  territorial  coinage,  includ¬ 
ing  the  1830-1861  gold  rush  era;  and  mint  errors.  464 
pages,  illustrated. 

American  Heritage 

►  30th-anniversary  edition.  Magazine.  (Stock  No. 
BAM-100)  $5.00. 

landmark  issue  of  this,  the  most  famous  American 
magazine  orl  history.  Why  are  we  offering  this  for 
sale?  Because  our  own  Q.  David  Bowers  was  given  the 
task  of  writing  the  cover  article— 'American  Gold 
Coins."  We  have  only  a  couple  dozen  "mint"  copies 
left,  so  hurry!. 

American  Numismatic  Association 

►  Counterfeit  Detection.  (Stock  No.  BAM-717) 
$7.50. 

his  handy  guide,  published  by  the  ANA,  gives 
tips  on  spotting  counterfeits  and  identifies  many 
different  counterfeit  varieties.  A  valuable  reference.  147 
pages,  illustrated,  softbound. 
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Auction  Prices  Realized 

►  Auction  Prices  Realized  (Stock  No.  BKR-100)  List 
$60.00.  CLOSE-OUT  SPECIAL:  $25.00. 

ontains  actual  prices  realized  at  auction  for  tens 
of  thousands  of  coins  in  1988.  Information  is  giv¬ 
en  from  all  leading  American  auction  houses,  enabling 
the  coin  buyer  or  seller  to  tell  at  a  glance  the  prices 
coins  actually  sold  for— often  far  different  from  "the¬ 
oretical"  prices.  A  wonderful  guide  for  any  serious  coin 
buyer.  844  pages. 

Birdsall,  C.M. 

►  The  United  States  Branch  Mint  at  Dahlonega 
(Stock  No.  BBI-750)  $27.50. 

ives  the  detailed  history  of  one  of  America's 
most  interesting  and  historical  minting  operations, 
with  many  .details  concerning  issues  from  gold  dol¬ 
lars  through  half  eagles  made  there.  Illustrated, 
hardbound. 

►  The  United  States  Branch  Mint  at  Charlotte, 
North  Carolina:  Its  History  and  Coinage  (Stock 
No.  BB 1-751)  $30.00. 

companion  volume  to  Mr.  Birdsall's  excellent 
work  on  the  Dahlonega  Mint,  this  brilliant  study 
of  the  Charlotte  Mint  in  North  Carolina  discusses  this 
institution  in  great  detail,  from  its  inception  through 
its  eventual  closing. 

The  volume  is  123  pages  in  length,  816  x  11  inches 
in  size,  hardbound,  and  is  illustrated  with  color  plates. 
This  volume  will  be  an  important  addition  to  the  book¬ 
shelf  of  anyone  seriously  interested  in  American  gold 
coins. 

Bourne,  Remy 

►  American  Numismatic  Sales  and  Informational 
Literature  (Stock  No.  B BO-500)  $50.00 

ne  of  America's  best  known  numismatic  book 
collectors  has  compiled  a  survey  of  sales  lists, 
house  publications,  promotional  literature  (not  includ¬ 
ing  auction  catalogues)  issued  by  American  dealers 
1910  to  date.  244  pages,  illustrated.  Spiral  bound.  A 
limited  edition  work  not  normally  available  except  to 
private  buyers. 

Bowers,  Q.  David 

►  Abe  Kosoff:  Dean  of  Numismatics.  (Stock  No. 
BBM-164)  $19.95 

best  seller,  this  351-page  illustrated  book  traces 
the  amazing  life  of  one  of  America's  most  suc¬ 
cessful  coin  dealers.  Starting  in  a  modest  way  in  1929, 
Abe  Kosoff  went  on  to  become  one  of  the  most  im¬ 
portant  dealers  our  hobby  has  ever  seen.  Along  the 


way  he  handled  many  important  collections,  was  co¬ 
owner  of  the  Numismatic  Gallery,  and  achieved  fame 
by  buying  and  selling  such  items  as  the  1913  Liberty 
Head  nickel,  the  1804  silver  dollar,  and  the  1822  half 
eagle. 

He  was  founder  of  the  Professional  Numismatists 
Guild  and  its  first  president.  Among  the  countless 
honors  he  received  was  the  Farran  Zerbe  Award,  the 
highest  recognition  given  by  the  ANA. 

Whether  you  are  collector,  dealer,  or  investor,  here 
is  the  success  story  second  to  none.  Fascinating— and 
an  inspiration  to  anyone  aspiring  to  be  a  success  in 
the  hobby.  Enthusiastically  acclaimed! 


►  Adventures  With  Rare  Coins.  (Introduction  by 
John  J.  Ford.)  (Stock  No.  BBM-125)  $24.95. 

This  book  has  won  several  awards.  Within  its  covers 
you'll  read  about  the  history,  art,  romance,  and  in¬ 
vestment  aspect  of  coins.  The  fabulous  California  Gold 
Rush,  the  great  Treasury  release  of  Morgan  silver  dol¬ 
lars  in  1962  (together  with  figures  stating  the  quantity 
of  Carson  City  and  other  dollars  held  by  the  Treasury 
and  subsequently  sold),  the  coin  market  over  the  years, 
dos  and  don'ts  of  coin  investment,  and  more  is  present¬ 
ed  in  an  interesting  manner.  Enthusiastically  acclaimed! 
Thousands  of  copies  sold. 

Special  Offer:  Adventures  With  Rare  Coins  as 
preceding,  but  a  "factory  second."  (Stock  No. 
BBM-126)  $15.00 

We  have  a  few  cartons  of  books  which  show  slight 
cover  scuffing  or  damage— but  with  "mint"  contents. 
While  these  last  we  are  offering  them  for  a  special  price 
which  will  save  you  nearly  $10  per  copy! 


GOLD  COINS 


BY  fl.  DA  VIP  BOWCRS 
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►  Buyer's  Guide  to  United  States  Gold  Coins.  Soft- 
bound  (Stock  No.  BBM-350)  $12.95.  Hardbound 
(Stock  No.  BBM-351)  $19.95. 

This  great  book,  with  a  foreword  by  David  Akers 
and  including  much  research  done  by  Dr.  Richard 
A.  Bagg,  will  be  literally  worth  its  weight  in  gold  to 
anyone  seriously  interested  in  American  gold  coins. 
Sleepers  and  undervalued  coins  can  be  spotted  by  con- 
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suiting  the  charts  in  this  volume.  In  many  instances, 
coins  listed  at  reasonable  prices  are  extreme  rarities— a 
fact  only  recently  revealed  by  our  research.  In  addi¬ 
tion,  a  narrative  text  describes  each  type  of  American 
gold  coin  produced  for  circulation  from  1795  onward, 
and  discusses  availability  in  various  grades,  rarities,  and 
other  information. 

A  highly  acclaimed  book  which  you  will  truly  treas¬ 
ure!  (122  pages.) 


►  Coins  and  Collectors.  (Stock  No.  BBM-400)  $9.95. 

This  dandy  214-page  book  was  first  published  in 
1964  and  has  been  reprinted  several  times  since 
then,  most  recently  in  1988.  Here  is  a  book  which 
delighted  an  earlier  generation  of  numismatists  and 
which,  by  the  way,  was  the  first  book  Dave  Bowers  ever 
wrote.  You'll  enjoy  reading  about  numismatic  histo¬ 
ry,  investment,  die  varieties,  and  more!  Certainly  one 
of  the  best-selling  numismatic  books  of  all  time. 


THS 

COIN  DEALER  NEWSLETTER 

A  STUDY  ZN 

RARE  COIN  PRICE  PERFORMANCE 

1963  19SS 
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►  The  Coin  Dealer  Newsletter:  A  Study  In  Rare 
Coin  Price  Performance.  Softbound.  (Stock  No. 
BBM-402)  $34.95.  Hardbound  (Stock  No. 
BBM-403)  $49.95. 

Now  available  in  one  single  volume  is  a  distil¬ 
lation  of  data  gathered  over  a  25-year  period  by 
America's  leading  source  of  coin  price  information: 
The  Coin  Dealer  Newsletter! 

Market  closing  prices  are  given  year  by  year,  1963 
to  1988,  for  all  popular  series,  including  silver  dollars, 
gold,  commemoratives,  bullion  gold  and  silver— you 
name  it!  Here  in  527  information-packed  pages  is  the 
most  authoritative  source  in  print  for  U.S.  coin  mar¬ 
ket  data! 

At  your  fingertips  is  a  vivid  record  of  the  coin  mar¬ 
ket,  cycles,  changes  in  popularity,  changes  in  grading 
interpretations,  and  other  events  which  have  shaped 
the  market  during  the  past  three  decades.  Year  after 
year,  this  information  has  been  used  by  dealers,  govern¬ 
ment  agencies,  collectors,  and  investors— but  never  be¬ 
fore  has  it  been  available  all  at  once  in  a  single  volume. 

For  just  $34.95  (softbound)  or  $49.95  (hardbound) 
you  gain  a  veritable  encyclopedia  of  coin  market  in- 
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formation  that  cost  MILLIONS  OF  DOLLARS  to  gath¬ 
er  over  the  years!  Indeed,  this  information  cannot  be 
duplicated  elsewhere  FOR  ANY  PRICE!  In  addition, 
the  volume  contains  market  studies,  articles,  and  com¬ 
mentaries  by  many  of  the  most-respected  authors  in 
the  rare  coin  field,  those  who  have  written  the  "Month¬ 
ly  Summaries"  for  each  issue.  This  book  can  make  you 
a  MARKET  EXPERT!  After  all,  there  is  no  better  way 
to  PREDICT  THE  FUTURE  than  to  know  what  has  hap¬ 
pened  in  the  past! 


►  High  Profits  From  Rare  Coin  Investment.  12th 
Edition.  (Stock  No.  BBM-102)  $14.95. 

This  truly  great  book  combines  a  fascinating  text 
with  charts,  data,  and  other  useful  information.  The 
author  has  been  active  in  the  coin  market  since  1953 
and  deals  not  with  "theory"  but  with  actual  ex¬ 
perience,  for  he  has  handled  just  about  every  US  rare 
coin  in  existence,  and  many  of  the  greatest  collections 
ever  assembled.  Here  is  just  a  glimpse  of  what  this 
368-page  volume  contains:  Building  a  Portfolio  of  U.S. 
Coins;  Gold  Coins;  Commemoratives;  Morgan  Dol¬ 
lars;  "Slabbed"  and  Certified  Coins;  Price  and  Mar¬ 
ket  Cycles;  How  to  Avoid  Mistakes;  How  to  Spot 
Sleepers;  Grading;  Performance  Charts;  How  the  Stock 
Market  Affects  the  Coin  Market;  the  Outlook  for  the 
Future,  and  much,  much  more!  368  pages,  illustrat¬ 
ed,  softbound. 


Close  Out  Special:  We  have  a  limited  num¬ 
ber  of  copies  still  available  of  the  11th  edition,  regu¬ 
larly  $14.95,  close  out  special  just  $6.95!  (We  only  have 
about  240  in  stock,  so  order  quickly!)  368  pages,  il¬ 
lustrated,  softbound  (Stock  No.  BBM-101) 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

"Catch-Up  Special'— Four  different  back  issues  of 
the  much-acclaimed  Rare  Coin  Review,  issues  of 
our  choice,  within  the  past  one  to  three  years. 
(Stock  No.  BBM-901)  $10.00. 


The  History  of 
United  States 
Coinage 


As  Illustrated  by  the 
Garrett  Collection 


h  a  david  iowhs 


►  The  History  of  United  States  Coinage.  (Stock  No. 
BBM-130)  $49. 

Illustrated  in  color  by  coins  from  the  fabulous  Garrett 
Collection  catalogued  by  Q.  David  Bowers  and  sold 
at  auction  for  $25  million,  this  immense  volume  is  vir¬ 
tually  a  university  course  in  American  numismatics 
and  covers  in  depth  all  series  from  colonials  to  regu¬ 
lar  copper,  nickel,  silver,  and  gold  issues,  to  territori¬ 
als  and  patterns.  Indeed,  one  reader  said  that  it  was 
fully  equal  to  a  university  course— so,  put  this  away, 
this  book  may  be  worth  $10,000  or  more  to  you!  The 
volume  has  served  as  a  textbook  for  employees  of  sever¬ 
al  rare  coin  firms  and  has  been  selected  by  many  li¬ 
braries  as  a  basic  reference  on  the  subject. 

Published  for  The  Johns  Hopkins  University,  this  is 
the  first  book  ever  to  win  the  two  highest  numismatic 
literary  awards  in  the  same  year:  The  Robert  Friedberg 
Award  given  by  the  Professional  Numismatists  Guild 
and  the  Book  of  the  Year  Award  given  by  the  Numis¬ 
matic  Literary  Guild! 

Over  12,000  copies  have  been  sold  of  this  deluxe 
hardbound  work.  Here  is  a  book  which  will  be  the 
cornerstone,  the  foundation  to  your  reference  library 
on  the  subject  of  United  States  coins.  If  you  are  like 
many  users,  you  will  refer  to  it  again,  and  again.  572 
pages,  color-illustrated,  deluxe  hardbound. 


►  How  To  Be  A  Successful  Coin  Dealer.  (Stock  No. 
BBM-401)  $14.95. 

Reprinted  from  Q.  David  Bowers'  award-winning 
series  in  Coin  World,  this  great  book  tells  you  step- 
by-step  the  intricacies  of  professional  numismatics. 
How  to  build  an  inventory,  how  to  win  customers  and 
keep  them,  how  to  open  a  shop,  how  to  do  business 
by  mail,  how  to  take  care  of  accounting,  how  to  make 
good  buys,  how  to  sell  effectively,  how  to  advertise, 
and  101  other  questions.  This  brand  new  second  edi¬ 
tion  is  vastly  expanded  over  the  first  edition,  is  pub¬ 
lished  in  cooperation  with  Coin  World,  and  is  a  must 
if  you  have  an  interest  in  becoming  a  part-time  or  full¬ 
time  coin  dealer. 

Or,  even  if  you  don't  plan  to  be  a  coin  dealer,  and 
if  you  are  strictly  a  collector  or  an  investor,  this  book 
will  give  you  many  valuable  insights  into  the  hobby- 
including  such  topics  as  grading,  guarantees,  buying 
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and  selling,  etc. 

Tens  of  thousands  of  readers  have  enjoyed  what  Mr. 
Bowers  has  to  say— drawn  from  his  several  decades  of 
experience  as  one  of  America's  leading  numismatic 
professionals.  You'll  enjoy  the  book,  too.  In  fact,  we 
will  guarantee  it!  (184  pages) 

►  An  Inside  View  of  the  Coin  Hobby  In  the  1930s: 
The  Walter  P.  Nichols  File.  (Stock  No.  BBM-155) 
$14.95 

his  144-page  softbound  volume,  edited  by  Q. 
David  Bowers,  contains  fascinating  correspondence 
from  the  private  files  of  Walter  P.  Nichols,  a  former 
member  of  the  ANA  Board  of  Governors  and  the  dis¬ 
tributor  of  the  York  County  (Maine)  commemorative 
half  dollar.  Nichols,  a  coin  dealer  during  the  1930s, 
kept  correspondence  with  Mehl,  Chapman,  Bolender, 
Shultz,  Stack,  Kosoff,  Boyd,  and  other  personalities  of 
his  day.  Now,  published  letters  from  this  secret  file  re¬ 
veal  a  wealth  of  fascinating  information  about  how  the 
coin  hobby  and  business  was  conducted  during  these 
formative  years.  Scandals  and  controversies,  hopes  and 
dreams,  successes  and  failures  all  come  to  life  in  fas¬ 
cinating  detail. 

The  reader  will  go  "behind  the  scenes"  and  learn 
of  the  scandals  and  lawsuits  that  arose  from  the  distri¬ 
bution  of  the  1936  Rhode  Island  half  dollars,  what  L.W. 
Hoftecker  (who  at  that  time  was  president  of  the  ANA 
and  who  was  a  distributor  of  several  commemorative 
issues)  thought  of  others  in  the  hobby,  what  leading 
currency  expert  Albert  A.  Grinnell  had  to  say  about 
"washing"  currency  and  the  hobby  in  general. 

Correspondence  with  the  Treasury  Department  rev¬ 
eals,  for  example,  that  Uncirculated  fractional  curren¬ 
cy  notes  could  be  obtained  at  face  value  as  late  as 
1931— a  fact  which  •  will  startle  present-day  re¬ 
searchers  who  scarcely  dreamed  of  such  a  thing!  The 
Depression  of  the  1930s  and  its  effect  upon  banks  and 
the  coin  market  are  covered,  as  are  other  topics  from 
scarce  Lincoln  cents  to  $4  Stellas. 

►  The  Norweb  Collection:  An  American  Legacy 

(see  Hodder,  Michael  &  Q.  David  Bowers). 


►  The  Numismatist's  Bedside  Companion.  (Stock 
No.  BBM-200)  $9.95. 

his  dandy  book  will  furnish  two  or  three  even¬ 
ings  of  enjoyable  reading  about  coins,  coin  col¬ 
lecting,  unusual  aspects  of  the  hobby,  investment— 
you  name  it,  and  your  favorite  topic  is  probably  in¬ 
cluded  among  the  29  chapters!  The  volume  is  an  an¬ 
thology  of  some  of  the  best  articles  from  past  issues 
of  the  Rare  Coin  Review,  by  such  authors  as  our  own 
Q.  David  Bowers  as  well  as  Dennis  Loring,  Frank  M. 
Todd,  Walter  Breen,  Bruce  Lorich,  James  F.  Ruddy, 
David  L.  Ganz,  and  even  one  written  by  Mark  Twain. 
Readers  of  this  book  have  been  delighted  with  it,  and 
we  guarantee  you  will  be  also!  And,  this  book  would 
make  a  delightful  gift  for  a  business  associate  or  val¬ 
ued  friend.  224  pages,  softbound. 


Take  A  Confidential 


Discount 

On  Great 

Numismatic 

-  BOOKS!  - 

10%  on  any  order  up  to  $100; 
20%  over  $100 


►  The  Numismatist's  Fireside  Companion.  (Stock 
No.  BBM-201)  $9.95. 

nifty  book,  224-pages  in  length  and  packed  with 
all  sorts  of  interesting  stories.  Within  its  covers  can 
be  found  a  veritable  banquet  of  numismatic  tales  by 
a  variety  of  well-known  authors,  including  Q.  David 
Bowers,  Douglas  McDonald,  John  J.  Ford,  Jr.,  Don  Al- 
per,  Cal  Wilson,  Bruce  Lorich,  Paul  M.  Green,  and  Hans 
Schulman.  Louis  Eliasberg,  who  accomplished  the  feat 
that  no  one  has  ever  done  before  or  since— the  assem¬ 
bling  of  a  complete  collection  of  U.S.  coins  by  date 
and  mint— is  represented  by  the  story  he  told  of  his 
collecting  experiences.  All  in  all,  this  anthology  com¬ 
prises  26  articles  on  almost  every  numismatic  subject 
imaginable,  including  history,  collecting,  investment, 
rarities— you  name  it! 

►  The  Standard  Catalogue  of  Encased  Postage 
Stamps,  (see  Hodder,  Michael  &  Q.  David 
Bowers). 

►  The  Strange  Career  of  Dr.  Wilkins:  A  Numisma¬ 
tic  Inquiry.  Softbound  (Stock  No.  BBM-420) 
$9.95.  Deluxe  autographed  hardbound  (Stock  No. 
BBM-421)  $19.95. 

ere  is  a  fascinating  book— one  which  you  wll 
really  enjoy  reading!  Dave  Bowers  conducted  an 
investigation  into  the  life  of  Dr.  George  G.  Wilkins,  a 
New  Englander  who  is  numismatically  remembered 
for  counterstamping  coins,  but  who  is  remembered  in 
other  quarters  for  such  activities  as  passing  counter¬ 
feit  money,  selling  liquor  without  a  license,  and  ped¬ 
dling  patent  medicine. 

To  say  that  Dr.  Wilkins  was  one  i f  the  most  curious 
characters  in  the  footnotes  of  American  numismatics 
would  probably  be  the  understatement  of  the  year!  In 
this  96-page  book,  with  dozens  of  illustrations,  the  au¬ 
thor  tells  you  all  about  this  famous,  or  infamous,  charac¬ 
ter.  Fun  reading  for  all  numismatists. 

NOTE:  Just  300  copies  were  printed  of  the  deluxe 


hardbound  edition  (signed  by  the  author),  and  fewer 
than  50  copies  remain  unsold!  Order  yours  today! 


United  States 
Coins  by  Design  Types 

An  Action  Guide  for  the 
Collector  and  Investor 


►  United  States  Coins  by  Design  Types:  An  Action 
Guide  for  the  Collector  and  Investor  (Stock  No. 
BBM-307)  $9.95. 

his  great  book  continues  to  sell  like  the  proverbial 
hotcakes!  The  second  edition  of  this  valuable  refer¬ 
ence,  256  pages,  contains  hundreds  of  illustrations  and 
discusses  in  detail  each  U.S.  coin  design  from  1793 
to  the  present  day. 

Q.  David  Bowers,  one  of  the  hobby's  most  know¬ 
ledgeable  professionals,  gives  you  valuable  informa¬ 
tion  on  sleepers,  unrecognized  rarities,  good  buys,  plus 
information  concerning  design,  distribution,  and  other 
valuable  facts;  information  not  available  in  any  other 
single  volume. 

How  to  form  a  type  set.  Tips  and  information  of  great 
value  to  every  collector.  Each  major  design  type  from 
1793  to  date  is  illustrated  and  completely  described, 
including  the  designer  of  the  piece,  the  weight,  the 
metallic  composition,  and  the  mintage.  A  companion 
to  the  preceding  volumes,  this  book  is  256  pages  in 
length  and  profusely  illustrated.  A  delightful  volume 
we  know  you'll  enjoy!  And,  best  of  all,  the  price  for 
the  book  is  just  $9.95! 


►  United  States  Copper  Coins:  An  Action  Guide 
for  the  Collector  and  Investor.  (Stock  No. 
BBM-302)  $9.95. 

his  book  draws  upon  Dave  Bowers'  extensive 
experience  spanning  many  years— since  1953  in 
fact.  Half  cents,  large  cents,  Flying  Eagle  cents,  Indi¬ 
an  cents,  Lincoln  cents,  two-cent  pieces  are  discussed 
in  detail.  All  major  types  are  illustrated,  as  are  numer¬ 
ous  varieties.  Why  is  it  rare?  Why  is  it  priced  as  such? 
Which  issues  are  sleepers?  How  have  such  pieces  been 
collected  over  the  years?  These  and  many  other  tips 
of  value  to  the  specialist  and  type  collector  are  present¬ 
ed  in  this  reference  book.  Like  Dave's  other  books,  this 
one  is  fascinating  reading.  We  know  you'll  be  delighted 
with  it!  176  pages,  softbound,  with  many  illustrations. 
Second  big  printing! 
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United  States  Dimes, 
Quarters,  and  Halt  Dollars 


Xn  Ail  ton  Guide  for  the 
Collector  and  Inventor 


Q.  David  Bowers 


►  United  States  Dimes,  Quarters  and  Half  Dollars: 
An  Action  Guide  for  the  Collector  and  Investor. 
(Stock  No.  BBM-304)  $9.95. 

his  book  takes  you  behind  the  scenes  and  gives 
you  a  dealer's  view  of  sleepers  you  can  find,  things 
to  watch  for  when  buying  and  selling— an  "inside 
view"  of  these  denominations.  215  pages,  illustrated, 
softbound. 


►  United  States  Gold  Coins:  An  Illustrated  Histo¬ 
ry.  (Stock  No.  BBM-135)  $47.00. 

his  is  illustrated  by  pieces  from  the  fabulous  Louis 
Eliasberg  Collection  of  United  States  gold  coins, 
which  the  author  catalogued  and  sold  at  auction  for 
$12.4  million.  Written  in  a  highly  readable  and  inform¬ 
ative  style,  this  415-page  volume  discusses  all  you  want 
to  know  about  American  gold  coins.  How  they  were 
minted,  why  certain  issues  are  rare,  how,  why,  and  by 
whom  they  have  been  collected  over  the  years,  sto¬ 
ries  of  rarities,  and  so  on — you'll  find  this  and  much 
more.  Whether  you  have  but  a  single  gold  coin  or 
whether  you  have  an  advanced  collection,  here  is  a 
must  book!  Here  is  a  book  that  you  will  refer  to  many 
times  over.  "It  is  a  book  about  gold  that  is  literally  worth 
its  weight  in  gold,"  said  the  editor  of  Coin  World. 

►  United  States  Three-Cent  and  Five-Cent  Pieces: 
An  Action  Guide  for  the  Collector  and  Investor. 
(Stock  No.  BBM-303)  $9.95. 

his  fascinating  volume  gives  you  a  dealer's  inside 
view  of  nickel  and  silver  three-cent  pieces,  nickel 
five-cent  pieces,  and  half  dimes.  Sleepers,  the  stories 
behind  rarities,  the  fabulous  1913  Liberty  Head  nick¬ 
el,  the  unique  1870-S  half  dime,  which  Jefferson  nick¬ 
els  are  hard  to  find  when  fully  struck  (some  "common 
dates"  are  worth  hundreds  of  dollars  if  sharply  struck!), 
and  other  topics  are  recounted,  accompanied  by  many 
photographs.  168  pages,  softbound.  Widely  acclaimed. 
A  best  seller! 
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VIRGIL  BRAND: 

The  Man  and  His  Era 
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Profit*  of  a  Numismatist 

9y  Q.  D*rid  Sown 

►  Virgil  Brand:  The  Man  and  His  Era,  Profile  of  A 
Numismatist.  (Stock  No.  BBM-140)  $29.00. 

ere  is  a  book  you  can  read  like  a  novel— but 
every  word  is  true!  The  248-page  illustrated,  de¬ 
luxe  hardbound  volume  details  the  fascinating  and  al¬ 
most  unbelievable  life  of  Virgil  Brand  (1862- 
1926)  and  how  he  became  known  as  "the  world's 
greatest  coin  collector,"  owning  over  350,000  coins, 
including  duplicates  of  rarities,  by  the  time  he  died. 

The  story  of  Virgil  Brand  encompasses  Thomas  Eld¬ 
er,  Henry  Chapman,  B.  Max  Mehl,  the  American  Nu¬ 
mismatic  Society,  the  ANA,  and  hundreds  of  other 
individuals,  institutions,  and  publications  of  the  19th 
and  early  20th  centuries.  The  book  is  literally  a  "nu¬ 
mismatic  tour"  of  the  past!  And,  the  volume  is  one 
of  those  numismatic  rarities— a  book  which  at  once 
is  packed  with  valuable  information  for  the  collector 
and  investor  and  at  the  same  time  is  truly  delightful 
reading. 

This  book  is  the  second  ever  to  win  the  two  highest 
awards  in  the  field:  The  Robert  Friedberg  Award  giv¬ 
en  by  the  Professional  Numismatists  Guild  and  the 
Book  of  the  Year  Award  given  by  the  Numismatic  Liter¬ 
ary  Guild.  Enthusiastically  acclaimed  and  reviewed 
with  praise  by  all  leading  numismatic  publications. 

Breen,  Walter 

►  Silver  and  Gold  Commemorative  Coins 
1892-1954.  Reprint.  (See  Swiatek,  Anthony  & 
Walter  Breen). 

►  Walter  Breen's  Encyclopedia  of  United  States 
Half  Cents,  1793-1857  (Stock  No.  BBR-763)  $60.00 

his  superb  book,  with  photographs  by  Jack  Collins, 
contains  over  500  pages  of  half  cent  lore,  with  at 
least  a  full  page  (often  multiple  pages)  devoted  to  each 
date  and  major  variety  within  the  series!  There  are 
enough  spicy  comments,  editorial  opinions,  and  oth¬ 
er  half  cent  tidbits  to  keep  you  reading  from  the  be¬ 


ginning  through  the  end.  Includes  color  plates.  One 
of  the  most  impressive  specialized  books  on  U.S.  coin¬ 
age  ever  published!  Hardbound. 


WALTER  BREEN  S 

COMPLETE 

ENCYCLOPEDIA 

- - - OF— — . - 


US.  AIM)  COLONIAL 

COINS 


►  Walter  Breen's  Complete  Encyclopedia  of  U.S. 
and  Colonial  Coins  (Stock  No.  BBR-764)  $75.00. 

ere  is  one  of  the  greatest  books  ever  written  in 
the  field  of  numismatics.  Comprising  754  pages 
and  containing  countless  photographs,  it  describes 
each  and  every  American  issue  from  the  earliest  days 
onward.  Rarity,  mintage  figures,  die  characteristics,  un¬ 
usual  varieties,  and  other  characteristics  and  data  are 
at  your  fingertip.  This  is  virtually  a  numismatic  library 
all  in  one  book!  As  distributors  to  the  trade  we  have 
sold  many  thousands  of  copies  of  this  book.  Here  is 
an  absolute  "must"  for  every  numismatic  library,  be¬ 
ginning  or  advanced! 


►  Walter  Breen's  Encyclopedia  of  U.S.  and  Colon¬ 
ial  Proof  Coins  (Stock  No.  BBR-765)  $29.95 

he  updated  and  corrected  version  of  the  classic 
1977  work.  In  338  pages  the  author  details  the  proc¬ 
ess  of  Proof  coin  manufacture,  characteristics  of  vari¬ 
ous  styles  of  Proofs  (brilliant,  matte,  satin,  Roman,  etc.) 
and  gives  a  wealth  of  other  information  concerning 
the  Proof  format.  Year  by  year— 1722  to  1989— Proofs 
are  analyzed.  Includes  detailed  discussions  of  Proof 
sets,  individual  scarcities  and  rarities,  and  pedigrees 
of  classic  issues.  Walter  Breen,  one  of  America's  fore¬ 
most  numismatic  scholars,  spent  years  studying  Proof 
coins  and  compiling  his  notes  into  this  massive  refer¬ 
ence  book,  which  stands  as  the  definitive  work  on  the 
subject.  Copies  of  the  1977  edition  have  long  been 
out  of  print  and  have  commanded— when  available- 
prices  in  the  $50  to  $100  range  in  the  marketplace. 
Softbound,  hundreds  of  illustrations. 

Bressett,  Kenneth 

►  Official  A.N.A.  Grading  Standards  for  U.S.  Coins. 

(See  Kosoff,  Abe  &  Kenneth  Bressett).  CURRENTLY 
OUT  OF  STOCK. 
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Browning,  A.W. 

►  The  Early  Quarter  Dollars  of  the  United  States 
(Stock  No.  BBR-811)  $20.00. 

eprint  of  an  early  classic.  Describes  early  quarter 
dollars  by  die  varieties  and  characteristics.  The 
standard  reference  on  the  subject.  44  pages,  illustrat¬ 
ed,  hardbound.  NEARLY  SOLD  OUT.  Only  a  few  co¬ 
pies  remain! 

Brunk,  Dr.  Gregory 

►  American  and  Canadian  Countermarked  Coins 
(Stock  No.  BBR-203)  $39.95. 

his  dandy  volume  is  large  format,  8V2  x  11  inches, 
349  pages  long,  and  although  we  did  not  count 
the  illustrations,  they  must  cross  the  thousand  mark— 
for  it  seems  that  every  page  has  multiple  pictures  on 
it.  Incidentally,  the  lion's  share  of  the  photographs  came 
from  our  Research  Department  here  at  Bowers  and 
Merena  Galleries. 

The  author  lists  thousands  of  different  counterstamp 
varieties  and  gives  prices  in  various  grades.  A  valua¬ 
ble  guide. 

►  World  Countermarks  on  Medieval  and  Modern 
Coins  (Stock  No.  BBR-755)  $35.00. 

n  anthology  from  The  Numismatist,  edited  by 
Gregory  Brunk.  Articles  on  world  counterstamps, 
together  with  a  new  foreword,  bibliography,  and  price 
guide.  A  number  of  the  famous  F.G.  Duffield  articles 
are  included,  with  revisions,  as  are  other  classics.  Near¬ 
ly  50  articles  are  reprinted!  416  pages,  many  illustra¬ 
tions,  hardbound.  NEARLY  SOLD  OUT.  Only  a  few 
copies  remain! 

►  Merchant  Countermarks  on  World  Coins  (Stock 
No.  BBR-756)  $29.95;  Hardbound  (Stock  No. 
BBR-757)  $39.95 

his  impressive  volume,  157  pages,  is  extensively 
illustrated  and  covers  world  countries  other  than 
the  U.S.  and  Canada;  an  ideal  companion  volume  to 
our  stock  number  BBR-203.  It  includes  suggested  mar¬ 
ket  prices. 

Carothers,  Neil 


FRACTIONAL 

MONEY 

A  HISTORY  OF 

SMALL  COINS  AND  FRACTIONAL 
PAPER  CURRENCY 
OF  THE  UNITED  STATES 


BY 

NEIL  CAROTHERS 


►  Fractional  Money  (Stock  No.  BCA-835)  $19.95. 

ublished  in  1925,  this  volume  tells  about  "frac¬ 
tional  money —the  author's  term  for  copper,  nickel, 
and  silver  coins.  He  goes  into  detail  for  various  issues 
produced  from  the  1790s  onward,  telling  how  differ¬ 
ent  metallic  and  other  changes  came  to  be,  interrelat¬ 
ing  numismatics  with  various  financial  conditions, 
wars,  and  other  events.  His  section  on  what  happened 
to  coins  in  circulation  during  the  Civil  War  is  worth 
the  price  of  the  book  by  itself!  This  is  one  of  the  most 
valuable  numismatic  reference  books  ever  published; 
original  copies  have  sold  for  $50  to  $100!  392  pages. 
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Crosby,  Sylvester  S. 

►  The  Early  Coins  of  America  (Stock  No.  BCR-271) 
$45.00. 

eprint  of  this  19th-century  classic,  occasionally 
out  of  print  in  the  past,  but  now  again  available. 
Certainly  one  of  the  greatest  books  ever  published  in 
American  numismatics!  Details  colonial,  state,  and  ear¬ 
ly  American  coins,  the  history,  legislation  pertaining 
to  them,  collecting,  collecting  comments,  etc.  A  sim¬ 
ply  marvelous  book,  and  one  of  our  favorites.  A  must 
for  your  library,  even  if  you  do  not  collect  early  Ameri¬ 
can  coins.  Certainly  this  is  one  of  the  most  important 
numismatic  reference  books  ever  published. 

Reprint  edition  has  modern  comments  by  Eric  P. 
Newman.  378  pages,  illustrated.  Hardbound. 

Davis,  David  j. 

►  Early  United  States  Dimes,  1796-1837.  (Stock  No. 
B  DA-704)  $40.00. 

y  David  J.  Davis  and  four  co-authors,  a  simply 
superb  volume,  hardbound,  279  pages,  illustrat¬ 
ed  in  detail.  Discusses  each  and  every  known  die  va¬ 
riety  from  the  first  year  of  dime  coinage  in  1796  through 
the  end  of  the  Capped  Bust  series  in  1837— together 
with  much  research  information,  collecting  data,  and 
the  like.  The  standard  reference  on  the  subject! 

Dryfhout,  john 

►  The  Work  of  Augustus  Saint-Gaudens.  Softbound 
(Stock  No.  BDR-755)  $29.95;  Hardbound  version 
(Stock  No.  B DR-756)  $60.00. 

superb  volume,  magnificently  illustrated,  covering 
the  sculpture,  medals,  coinage,  and  other  works 
of  one  of  America's  most  prominent  artists.  His  mag¬ 
nificent  MCMVII  High  Relief  1907  double  eagle  is,  of 
course,  well  known  to  our  readers,  but  you  will  de¬ 
light  in  seeing  his  many  other  achievements  as  well. 

The  author  is  curator  of  the  Saint-Gaudens  Nation¬ 
al  Historic  Site,  Cornish,  NH,  where  the  artist  main¬ 
tained  his  studio  and  designed  the  coinage.  356  pages, 
profusely  illustrated.  NEARLY  SOLD  OUT.  Only  a  few 
copies  remain! 

Durst,  Lorraine 

►  United  States  Numismatic  Auction  Catalogues: 

A  Bibliography.  Deluxe  hardbound.  (Stock  No. 

BDU-702)  $25.00. 

n  this  book,  first  published  in  1981,  the  author  has 

carefully  researched  U.S.  auction  catalogues  of  the 
pre-1900  era  and  has  carefully  delineated  each  in  chart 
form,  making  notations  as  to  the  numismatic  content, 
the  number  of  lots,  pages,  plates,  cataloguer,  and  more. 
A  dandy  reference  for  the  numismatic  bibliophile! 


Evans,  George 

►  History  of  the  U.S.  Mint  and  Coinage  (Stock  No. 
BEV-760)  $15.00. 

eprint  of  the  classic  19th-century  guide  to  the 
Philadelphia  Mint,  how  coins  are  made,  various 
directors  and  officers,  etc.  A  basic  reference  of  coin¬ 
age  history.  Illustrated,  hardbound. 

Fivaz,  Bill  &  j.T.  Stanton 

►  The  Cherrypicker's  Guide  to  Rare  Die  Varieties 
(Stock  No.  BFI-100)  $14.95 

o  you  want  to  spot  rare,  unusual,  and  potentially 
interesting  die  varieties— varieties  which  many 
people  overlook?  Then  this  book  is  for  you!  The 
authors,  well  versed  in  the  subject,  describe  and  illus¬ 
trate  in  detail  many  interesting  and  potentially  profita¬ 
ble  varieties  which  can  be  found  in  virtually  all  series 
from  cents  through  silver  dollars.  This  is  a  "fun"  book, 
and  at  this  price,  no  serious  collector  can  afford  to  be 
without  one.  Softbound,  108  pages,  illustrated. 

F.I.D.E.M.  87 

►  (Stock  No.  BAM-718)  List  Price  $35.00.  Special 
Close  Out  Price  $17.50 

his  fascinating  book  describes  contemporary 
medals  issued  by  artists  worldwide  in  connection 
with  the  50th  anniversary  of  the  Congress  of  the  Fed¬ 
eration  Internationale  de  la  Medaille,  held  in  Colora¬ 
do  Springs  at  the  American  Numismatic  Association 
Headquarters.  This  book  was  prepared  by  the  Ameri¬ 
can  Numismatic  Association  and  is  a  triumph  of  medal- 
lic  and  graphic  art.  You  will  enjoy  every 
page— numismatic  history  being  made  in  our  own 
time!  Softbound,  433  pages. 

Friedberg,  Robert 


►  Paper  Money  of  the  United  States,  12th  Edition. 
(Stock  No.  BFR-840)  $21.50 

his  large-format  quality  hardbound  book  is  the  stan¬ 
dard  reference  on  the  subject  of  United  States  pa¬ 
per  money  and  is  extensively  illustrated  throughout. 

Nearly  sold  out! 

Grellman,  j.R.  &  jules  Reiver 

►  Attribution  Guide  for  United  States  Large  Cents 
1840-1857  (large  expanded  version).  (Stock  No. 
BGR-202)  $70.00. 

his  large,  expanded  version  of  this  classic  work 
is  416  pages  in  length.  Described  are  all  known 
varieties  of  large  cents  1840-1857,  Condition  Census 
information  for  rare  varieties,  updated  rarity  ratings, 
a  glossary  of  terms,  information  on  Proofs,  and  other 
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data— all  you  need  to  know  to  become  an  expert  in 
this  fascinating  and  highly  collectible  field. 

Heaton,  Augustus  G. 

►  Mint  Marks,  1893.  Reprint  edition  limited  to 
2,000  copies,  by  Bowers  and  Merena,  1987.  (Stock 
No.  BHE-950)  $6.95. 

This  64-page  book,  with  a  new  introduction  by  Q. 

David  Bowers,  is  one  of  the  most  important  refer¬ 
ences  ever  printed.  Originals  sell  for  $100  to  $200  each! 
Augustus  Heaton  pioneered  the  way  to  mintmark  col¬ 
lecting,  listing  various  "Causes  of  Attractiveness"  and 
telling  numismatists  why  they  should  collect  coins  of 
various  mints  in  addition  to  Philadelphia.  At  the  time, 
emphasis  was  on  dates  only,  and  few  cared  whether 
a  coin  bore  a  mintmark  or  not! 

Hickcox,  john  H. 


►  An  Historical  Account  of  American  Coinage, 
1858  (Stock  No.  BHI-100)  $9.95. 

This  volume  is  the  first  large-size  work  published 
in  America  and  devoted  exclusively  to  American 
numismatics.  It  gives  much  information  concerning  co¬ 
lonial,  state,  and  other  early  coinage,  as  well  as  coin¬ 
age  of  the  Philadelphia  Mint  through  1857.  In  addition 
to  153  pages  of  text,  a  separate  section  of  five  illustra¬ 
tion  plates  is  incorporated.  Just  200  copies  of  this  work 
were  originally  printed,  and  the  copy  from  which  the 
present  reprint  was  made  cost  $375.00.  Now  this  pi¬ 
oneering  reference  is  available  at  a  price  which  makes 
this  keystone  work  affordable.  Softbound. 


Hodder,  Michael  &  Q.  David  Bowers 
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Norweb 
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An  American  Legacy 
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Michael  Ho&Jrr 
—  «r»4  — 

Q  Davjd  Bower* 


►  The  Norweb  Collection:  An  American  Legacy 
(Stock  No.  BBM-145)  $29.00. 


This  great  book  has  been  enthusiastically  reviewed 
by  virtually  every  numismatic  periodical.  The  Nu¬ 
mismatic  Literary  Guild  gave  it  an  award  as  "The  Best 
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Book  on  U.S.  Coins"!  Representing  a  simply  fantastic 
amount  of  research  and  work  by  the  authors  (at  one 
time  five  different  researchers  were  busy  working  for 
us  in  five  different  states,  plus  our  own  work  here  at 
the  office!),  this  reference  tells  the  fascinating  story  of 
the  Norweb  Collection,  and  how  it  was  formed,  be¬ 
ginning  with  Liberty  Holden  in  the  19th  century,  con¬ 
tinuing  with  Albert  Holden,  Ambassador  and  Mrs.  R. 
Henry  Norweb,  dowh  to  R.  Henry  Norweb,  Jr.,  in  our 
own  time.  This  is  one  of  those  "grand  old  collections" 
in  the  style  of  the  Garrett  Collection  we  sold  a  few  years 
back.  More  than  half  of  the  Norweb  Collection  coins 
were  acquired  prior  to  1913  and  had  been  off  the  mar¬ 
ket  to  the  present  generation  of  numismatists  until  sold 
by  Auctions  by  Bowers  and  Merena  in  1987  and  1988. 

Among  the  many  illustrations  in  this  book  are  dozens 
of  full-page  plates  of  prize  American  coins.  All  in  all, 
the  volume  adds  up  to  some  really  fascinating  numis¬ 
matic  reading— not  only  the  story  of  the  coins  them¬ 
selves,  but  the  personalities  who  acquired  them.  288 
pages,  large  8V2  x  11  format,  deluxe  hardbound  with 
gold-stamped  cover. 


We  purchased  several  hundred  copies  of  this  really 
great  book.  This  is  one  of  the  best  books  ever 
written  on  any  American  numismatic  subject. 

Published  by  the  Token  and  Medal  Society,  this  con¬ 
densed,  large-format,  hardbound  illustrated  book  is  a 
gold  mine  to  anyone  interested  in  medals  produced 
at  the  Philadelphia  Mint.  Contains  abundant  informa¬ 
tion  concerning  production  quantities,  rarities,  design¬ 
ers,  and  the  like.  Interesting  reading  and  highly 
recommended.  475  pages. 

Kagin,  Donald  H. 


►  Private  Gold  Coins  and  Patterns  of  the  United 
States  (Stock  No.  BKA-709)  $29.95. 

he  "last  word"  on  the  subject  of  territorial  gold 
coins,  privately-issued  gold  coins,  ingots,  and 
bars— as  well  as  other  topics  relating  to  the  wild  West. 
While  collecting  territorial  gold  coins  is  admittedly 
a  rarified  realm,  this  book  is  valuable  to  every  numis¬ 
matist,  for  it  is  crammed  with  history,  romance,  nu¬ 
mismatic  facts,  and  more!  406  pages,  profusely 
illustrated,  hardbound. 
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OF 
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Michael  Jl  Hodder 
Q  David  Bower* 


Kosoff,  Abe  &  Kenneth  Bressett 

►  Official  A.N.A.  Grading  Standards  for  U.S.  Coins. 
Introduction  by  Q.  David  Bowers  (Stock  No. 
BAN-635) 

OUT  OF  STOCK!  The  current  edition  is  out  of 
stock,  and  a  new  edition  is  expected  soon.  Watch 
for  announcements! 

Details  the  American  Numismatic  Association  Offi- 
cal  Grading  system,  with  illustrations  of  coins  from  half 
cents  through  double  eagles,  together  with  grading  in¬ 
formation  concerning  each  step.  Uses  the  famous  Shel¬ 
don  system  rating  coins  on  a  numerical  scale. 


►  The  Standard  Catalogue  of  Encased  Postage 
Stamps.  Softbound.  (Stock  No.  BBM-355)  $19.95. 
Hardbound  (Stock  No.  BBM-356)  $27.95. 

his  192-page  profusely  illustrated  book  is  the 
basic  reference  on  this  fascinating  series.  Encased 
postage  stamps,  consisting  of  U.S.  stamps  housed  in 
a  brass  case  with  clear  mica  front,  were  issued  during 
the  Civil  War,  when  regular  coins  were  hoarded  by  the 
public.  Dozens  of  different  varieties  are  described,  and 
accompanying  each  description  is  historical  text,  rar¬ 
ity  ratings,  and  catalogue  prices.  A  must  for  every  nu¬ 
mismatist.  Foreword  by  Herman  Herst,  Jr.,  with 
appreciations  by  John  J.  Ford,  Jr.,  and  Robert  Kincaid. 

Julian,  Robert  W. 

►  Medals  of  the  United  States  Mint— The  First  Cen¬ 
tury,  1792-1892.  (Stock  No.  BJU-788)  $35.00. 


Lawrence,  David 

►  The  Complete  Guide  to  Barber  Quarters  (Stock 
No.  B LA-1 00)  $15.95 

ackground  information  concerning  1892-1916  is 
given,  then  a  page  is  devoted  to  each  date  and 
mintmark  variety,  with  rarity,  die  variety,  and  other  in¬ 
formation  concerning  each.  101  pages,  illustrated  with 
detailed  drawings  and  photographs. 


BACK  ISSUES  OF 

The  Rare  Coin  Review! 

"Catch-Up  Special— Four  different  back  issues  of 
the  much-acclaimed  Rare  Coin  Review,  issues  of 
our  choice,  within  the  past  one  to  three  years. 
(Stock  No.  BBM-901)  $10.00. 


Page  80 


RARE  COIN  REVIEW  No.  79 


Leach,  Frank  A. 


►  Recollections  of  a  Mint  Director  (Stock  No. 
BLE-100)  $9.95. 

This  great  book,  with  a  new  foreword  by  Q.  David 
Bowers,  reprints  the  memoirs  of  Frank  A.  Leach, 
who  was  superintendent  of  the  San  Francisco  Mint 
from  1897  to  1907,  during  the  great  San  Francisco  earth¬ 
quake  and  fire.  You'll  go  behind  the  scenes  at  the  mint 
and  read  much  fascinating  information  not  readily  avail¬ 
able  elsewhere.  Then,  from  1907  to  1909  he  was  direc¬ 
tor  of  the  entire  United  States  Mint  system  and 
supervised  the  production  of  the  famous  MCMVII  High 
Relief  $20  pieces  designed  by  Augustus  Saint-Gaudens, 
again  furnishing  valuable  information  not  available  in 
any  other  source.  Originally  published  in  1917,  this  re¬ 
print,  136  pages,  by  Bowers  and  Merena,  is  sure  to  be 
enjoyed  from  cover  to  cover.  A  highly  recommended 
book;  a  must  for  any  numismatic  library! 

Mattingly,  Harold 


►  Roman  Coins  (Stock  No.  BMA-900)  $30.00 

A  big  300  pages  plus  64  additional  pages  of  plates. 

A  reprint  of  this  classic  1927  work  on  the  coins 
of  Rome,  with  narrative  text  giving  the  background  of 
Republican,  Imperial,  later  Imperial,  Provincial,  and 
other  coinages. 


Merkin,  Lester 

►  Catalogue  of  the  Louis  Helfenstein  Collection  of 
Large  Cents  (Stock  No.  BME-750)  $25.00 
Cold  by  Lester  Merkin  in  August  1964,  this  col¬ 
lection  caused  a  sensation  at  the  time  and  became 
one  of  the  landmark  events  in  American  auction  his- 
<  tory.  The  Helfenstein  Collection,  expertly  catalogued 
r  and  including  many  superb  coins,  shattered  just  about 
every  price  record  in  existence!  For  years,  the  catalogue 
has  been  a  highly-prized  collectors'  item,  and  when 
]  available  often  priced  at  $35  or  so.  Lester  Merkin,  who 
p  conducted  the  sale,  came  across  a  small  group  of  these 
i  catalogues  and  sent  them  along  to  us.  We  have  a  limit¬ 
ed  number  so  we  offer  them  on  a  one-per-client  ba- 
p  sis.  Included  is  a  list  of  prices  realized.  NEARLY  SOLD 
I  OUT.  Just  a  few  copies  remain! 


Miller,  Wayne 


►  The  Morgan  and  Peace  Dollar  Textbook  (Stock 


No.  BMI-722)  $25.00 


A  delightful  book  on  silver  dollars,  and  the  most 
useful  guide  you  will  ever  find  on  the  subject.  Each 
variety  has  its  own  description,  with  characteristics. 
1  pages,  illustrated  (in  color),  hardbound. 
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Nelson,  Philip 


►  The  Coinage  of  William  Wood,  1722-1733  (Stock 


No.  BNE-715)  $7.50 


Reprint  of  the  classic  work  describing  Hibernia  and 
Rosa  Americana  issues.  44  pages,  illustrated.  Avail¬ 
able  in  softbound  version  only. 


Newcomb,  Howard  R 

►  United  States  Copper  Cents  1816-1857  (Stock  No. 
BNE-798)  $45.00 

Reprint  of  this  classic  work.  The  standard  reference 
book  on  die  varieties  of  copper  cents  of  the  peri¬ 
od  indicated.  312  pages,  illustrated,  hardbound. 


Numismatic  Dealer  Directory 


►  1990  Numismatic  Dealer  Directory  (Stock  No. 
BCD-100)  $25.00 

Published  by  the  Coin  Dealer  Newsletter,  this  con¬ 
venient  directory  includes  up-to-date  listings  of 
dealers,  auction  houses,  suppliers,  and  advertisements 
cross-referenced  in  three  sections:  section  one  is  a  state 
by  state  alphabetical  listing  of  dealers;  section  two  lists, 
alphabetically,  personal  names  and  company  names 
with  state(s)  listed;  section  three  contains  the  "GREY- 
PAGES"  of  advertisements  from  most  of  America's  lead¬ 
ing  numismatic  companies.  250  pages. 


Orosz,  Dr.  joel 

►  The  Eagle  That  Is  Forgotten.  Softbound  (Stock 
No.  BOR-500)  $9.95;  Hardbound  (Stock  No. 
BOR-501)  $19.95. 

This  great  book,  with  a  preface  by  Eric  P.  Newman, 
tells  the  story  of  a  pioneer  American  collector  who 
formed  his  cabinet  during  the  18th  century  and  who 
was  involved  in  many  other  collecting  and  intellectu¬ 


al  pursuits.  Virtually  all  of  the  information  in  this  book 
will  be  new  to  even  the  most  advanced  numismatist. 
Here  is  a  volume  which  will  shed  new  light  on  the 
early  days  of  coin  collecting  in  America  and  which 
will  provide  an  evening  of  delightful  reading  entertain¬ 
ment!  75  pages,  illustrated. 


Reiver,  jules 

►  Attribution  Guide  for  United  States  Large  Cents 
1840-1857.  (See  Grellman,  J.R.  &  Jules  Reiver). 

Rochette,  Ed. 


►  The  Other  Side  of  the  Coin.  (Stock  No.  BRO-719) 
$9.95. 

Foreword  by  Ed  Reiter.  A  delightful  compendium 
of  short  stories  associated  with  coining  and  mint¬ 
ing  around  the  world.  Fascinating  reading  about  coins 
of  the  American  West,  numismatic  personalities,  pa¬ 
per  money,  organizations,  and  other  timely  topics.  En¬ 
tertaining  and  educational— a  delightful  and,  in  the 
field  of  coin  books,  rare  combination.  200  pages,  169 
photographs. 


►  Making  Money  (Stock  No.  BRO-720)  $9.95 

A  fascinating  book,  highly  enjoyable,  by  one  of 
American's  best-known  numismatic  writers.  In  this 
150  page  illustrated  softbound  bolume,  Ed  Rochette 
regales  the  reader  with  many  fascinating  stories  of 
counterfeiters,  issuers  of  phony  numismatic  pieces,  im¬ 
postors,  and  the  like.  Definitely  worth  having— a  vol¬ 
ume  you  can  curl  up  and  spend  an  evening  with! 


►  Photograde.  Hardbound,  17th  edition  (Stock  No. 
BBM-415)  SPECIAL  OFFER:  Get  the  hardbound 
version  for  the  softbound  price!  $9.95. 

Match  your  coin  to  the  photograph  and,  presto, 
it's  graded!  The  best-selling  grading  guide  ever 
published,  with  hundreds  of  thousands  of  copies  in 
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print— far  outselling  any  other  reference  in  the  field. 
Designated  as  an  official  grading  guide  by  the  ANA 
in  1972.  All  series  are  covered  from  half  cents  through 
double  eagles.  New  expanded  edition,  208  pages,  il¬ 
lustrated,  hardbound.  Also  contains  information  con¬ 
cerning  cleaning  coins,  preserving  them,  how  to 
recognize  Matte  Proofs,  and  other  data.  An  essential 
volume  for  every  collector. 

Schilke,  Oscar  G.  &  Raphael  E. 
Solomon 

►  America's  Foreign  Coins,  an  Illustrated  Standard 
Catalogue  with  Valuations  of  Foreign  Coins  with 
Legal  Tender  Status  in  the  U.S.  1793-1857.  Hard¬ 
bound.  (Stock  No.  BSC-900)  $12.95 

his  great  reference  book,  published  by  the  Coin 
and  Currency  Institute  in  1964,  has  been  out  of 
print  for  a  long  time,  and  copies  are  scarce  at  any  price. 
The  authors  have  carefully  researched  the  many  world 
coins  which  commonly  circulated  in  America  prior 
to  1857,  when  a  law  abolished  their  Legal  Tender  sta¬ 
tus.  A  well-written,  interesting  text  combined  with  su¬ 
perb  illustrations,  valuations,  and  other  information! 
As  we  go  to  press  we  have  about  180  in  stock— and 
once  these  are  gone,  that  will  be  it! 

Shortt,  Adam 

►  Canadian  Currency,  Exchange  and  Finance  Dur¬ 
ing  the  French  Perioid  (Stock  No.  BSH-934)  $63.00 

compendium  of  articles  edited  and  introduced  by 
Adam  Shortt.  Originally  published  in  1925,  reprint¬ 
ed  in  two  volumes  in  1968.  Quality  hardbound,  total 
of  1,127  pages.  An  excellent  reference  source  on  early 
money  of  Canada.  Two-volume  set.  Included  are  origi¬ 
nal  documents  from  the  Canadian  Archives,  with  many 
references  to  French-Canadian  colonial  coins  and  card 
money.  An  excellent  Canadian  source  reference. 

Solomon,  Raphael  E. 

America's  Foreign  Coins,  an  Illustrated  Standard  Cat¬ 
alogue  with  Valuations  of  Foreign  Coins  with  Le¬ 
gal  Tender  Status  in  the  U.S.  1793-1857.  (See 
Schilke,  Oscar  G.  &  Raphael  E.  Solomon) 

Stanton,  j.T. 

►  The  Cherry  Picker's  Guide  to  Rare  Die  Varieties. 

(See  Fivaz,  Bill  &  J.T.  Stanton). 

Swiatek,  Anthony  &  Walter  Breen 


Silver  6  GdcL* 


►  Silver  and  Gold  Commemorative  Coins 
1892-1989.  Revised.  (Stock  No.  BSW-742)  $29.95 
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Revised  edition  of  the  large  format,  hardbound  book 
detailing  the  history  of  various  commemorative  is¬ 
sues.  A  must  for  every  reference  library.  Everything  you 
wanted  to  know  about  commemoratives— and  more— 
by  two  well-known  numismatic  authors. 

►  The  Walking  Liberty  Half  Dollar  (Stock  No. 
BSW-743)  $9.95 

72-page  softbound  guide  to  one  of  America's 
most  popular  series.  Discusses  various  date  and 
mintmark  varieties  individually  and  gives  comments 
concerning  their  availability. 

Taylor,  Sol,  Ph.D. 

►  The  Standard  Guide  to  the  Lincoln  Cent,  2nd  Edi¬ 
tion.  (Stock  No.  BTA-100)  $14.95. 

ach  Lincoln  cent  variety  from  1909  onward  is 
discussed  in  detail,  with  information  concerning 
availability,  strike,  etc.  Illustrated.  Softbound.  With  price 
guide. 

Taxay,  Don 

►  U.S.  Mint  and  Coinage  (Stock  No.  BTA-774) 
$35.00. 

ave  Bowers  was  once  asked  to  name  the  five 
most  valuable  books  ever  produced  on  the  sub¬ 
ject  of  U.S.  coinage,  and  this  was  one  of  them!  This 
reprint,  illustrated  and  hardbound,  is  over  400  pages 
in  length  and  discusses  in  detail  the  operations  of  the 
U.S.  Mint  from  the  earliest  days  onward.  Lots  of  fas¬ 
cinating  "behind  the  scenes"  information  is  provided. 
In  addition,  there  is  much  information  concerning  the 
designs  of  later  issues  from  the  20th  century— the  de¬ 
velopment  of  the  Washington  quarter,  the  new  silver 
designs  of  1916,  the  Buffalo  nickel,  and  others.  An  ab¬ 
solutely  essential  book  for  each  and  every  person  in¬ 
terested  in  United  States  coins. 

Travers,  Scott  A. 

►  The  Investor's  Guide  to  Coin  Trading  (Stock  No. 
BTR-701)  $24.95 

his  is  a  volume  designed  expressly  for  the  coin  in¬ 
vestor.  The  author  deals  with  market  trends,  invest¬ 
ment  portfolios,  telemarketing,  grading  standards,  slabs 
and  encapsulation,  insider  information,  "how  to  buy 
low  and  sell  high,"  bullion  coins,  coins  as  works  of 
art,  auction  sales,  classical  rarities,  commemoratives, 
dealers  and  financial  planners,  and  more. 

"With  the  information  in  this  book  you  will  gain  the 
knowledge  that  you  need  to  buy  and  sell  the  most  com¬ 
monly  traded  coins  on  the  same  footing  as  marketplace 
insiders.  You  will  be  able  to  trade  coins  sight-unseen, 
just  like  securities.  And  you  will  know  how  to  handle 
coin  transactions  face  to  face,  when  that  approach  is 


more  advantageous.  Rare  coins  have  been  popularly 
traded  and  a  sensational  investment— but,  until  now, 
insiders  have  been  the  primary  beneficiaries. 

The  book  will  enable  you  to  join  the  insiders  mak¬ 
ing  smart  trades  and  investments  near  the  ground  floor, 
in  this  burgeoning,  lucrative  marketplace,"  the  book 
jacket  promises. 

Hardbound,  230  pages,  illustrated. 

►  Rare  Coin  Investment  Strategy  (Stock  No. 
BTR-700)  $19.95 

his  136-page  hardbound  book,  well  illustrated, 
contains  many  useful  pointers  on  the  subject  of 
coins  as  an  investment.  The  chapter  titles  include  "Rare 
Coin  Wealth  Building,"  "Assembling  a  Collection  of 
Top  Performers,"  "Making  a  Fortune  is  Conditional," 
and  other  timely  topics.  There  are  several  introducto¬ 
ry  pages  by  Walter  Breen  which  are  sufficiently  fas¬ 
cinating  that  it's  a  shame  he  wasn't  invited  to  Contribute 
a  chapter  or  two! 

All  in  all,  here  is  a  nifty  book  which  will  appeal  to 
anyone  interested  in  the  subject  of  rare  coins  as  an  in¬ 
vestment  medium. 

White,  Weimer  W. 

►  The  Liberty  Seated  Dollar  1840-1873.  (Stock  No. 
BWH-759)  $10.00. 

n  83-page,  softbound,  illustrated  commentary  on 
the  Liberty  Seated  dollar  series,  including  infor¬ 
mation  on  grading,  investment  theories,  and  an  anal¬ 
ysis  by  date,  including  estimated  quantities  of  pieces 
in  various  grades. 

Winter,  Douglas 


Charlotte  Mint 
Gold  Coins: 
I  ~  1838-1861 


►  Charlotte  Mint  Gold  Coins  (Stock  No.  BWI-812) 
$14.95.  Hardbound  (Stock  No.  BWI-813)  $29.95 

his  book  discusses  each  and  every  Charlotte  Mint 
gold  coin,  including  characteristics,  rarity,  and 
numerous  other  factors.  This  standard  reference  in  the 
field  has  been  highly  acclaimed.  It  is  a  "must"  for  the 
library  of  every  serious  gold  coin  collector. 

Reviewer  Robert  Obojski  wrote  about  this  book: 
"In ...Charlotte  Mint  Cold  Coins ,  1838-1861. ..we  have, 
perhaps,  the  finest  monograph  written  to  date  on  the 
subject  of  the  North  Carolina  gold  mint." 

Willem,  john  M. 

►  The  United  States  Trade  Dollar  (Stock  No. 
BWI-757)  $20.00 

eprint  of  the  1959  work,  an  extremely  detailed 
study  of  the  trade  dollar,  with  emphasis  on  the 
historical  background,  the  Coinage  Act  of  1873,  togeth¬ 
er  with  data  on  trade  coins  of  other  nations.  Standard 
reference  on  the  series.  191  pages,  hardbound. 
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OTHER  BOOKS  BY 
Q.  DAVID  BOWERS 

The  following  books  are  not  numismatic,  but  they 
are  interesting!  And,  they  all  come  with  our  usual 
money-back  guarantee. 


►  The  Encyclopedia  of  Automatic  Musical  Instru¬ 
ments.  (Stock  No.  BBM-801)  $49.00. 

he  standard  reference  book  on  coin-in-the-slot, 
old-time  nickelodeon  pianos  with  art  glass  fronts, 
music  boxes,  calliopes,  player  pianos,  musical  gam¬ 
bling  machines,  orchestrions,  circus  organs,  and  the 
like.  Over  15,000  copies  of  this  1,008-page,  illustrat¬ 
ed,  softbound  book  have  been  sold!  The  American  Li¬ 
brary  Association  called  it  "one  of  the  best  reference 
books  of  the  year." 

►  Robert  Robinson:  American  Illustrator.  (Stock 
No.  BBM-806)  $10.00. 

dandy  volume  detailing  the  story  of  one  of  Amer¬ 
ica's  most  famous  illustrators  and  magazine  cov¬ 
er  artists,  who  did  features  for  Saturday  Evening  Post 
in  the  style  later  made  famous  by  Norman  Rockwell. 
Profusely  illustrated,  including  a  section  of  color  plates. 
Published  at  $12.95,  and  a  best  seller  at  that  price.  We 
purchased  the  remaining  unsold  stock  and  offer  co¬ 
pies  at  a  special  value.  These  make  ideal  gifts  for  a 
friend! 


Volume  I  *The  History 

Q  DAVID  BOWERS 


►  The  Moxie  Encyclopedia.  (Stock  No.  BBM-809) 
$19.95. 

f  you  enjoy  history,  nostalgia,  and  old-time  photos 
of  soda  parlors,  carnivals,  and  fairs— if  you  are  a  stu¬ 
dent  of  brilliant  advertising  from  years  gone  by— if  you 
want  to  read  one  of  the  greatest  success  stories  in 
business— then  this  book,  about  a  soft  drink  that  once 
outsold  Coca-Cola,  is  a  must.  For  the  numismatist, 
there  is  a  page  describing  a  token  issued  by  Moxie! 
The  book  will  provide  several  evenings  of  delightful 
reading!  760  pages,  softbound.  Second  printing! 
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10%  on  any  order  up  to  $100; 
20%  over  $100 


►  Nickelodeon  Theatres  and  Their  Music  (Stock 
No.  BBM-821)  $19.95.  Deluxe  hardbound  (Stock 
No.  BBM-822)  $24.95. 

his  book,  212  pages  in  length,  tells  all  about  the 
ornately-fronted  theatres  of  the  1900-1915  years, 
plus  hundreds  of  illustrations  of  early  film  stars,  theatres, 
and  so  on.  "His  finest  work  to  date;  will  be  enjoyed 
by  everyone  interested  in  films  and  film  history,"  not¬ 
ed  the  Vestal  Press.  This  book  has  been  very  favorably 
reviewed.  A  great  book  which  you'll  enjoy  reading  if 
you  are  interested  in  American  history  and  nostalgia— 
and  it  is  also  slightly  related  to  numismatics,  inasmuch 
as  a  nickel  was  the  typical  admission  charge!  Buy  a 
copy  for  yourself  and  other  copies  for  use  as  gifts. 


►  Muriel  Ostriche:  Princess  of  Silent  Films  (Stock 
No.  BBM-830)  $19.95.  Deluxe  hardbound  (Stock 
No.  BBM-831)  $24.95. 

n  1913  Muriel  Ostriche  was  voted  the  second  most 
popular  film  actress  in  America  (Alice  Joyce  was  first), 
far  ahead  of  Mary  Pickford  and  other  contenders. 
Muriel  entered  films  in  1911  when  as  a  young  high 
school  girl  she  was  approached  on  the  street  by  a  cast¬ 
ing  director,  and  said  she  looked  pretty,  and  invited 


her  to  apply  for  a  screen  test.  From  that  point  on,  in 
a  career  spanning  a  decade,  she  appeared  in  hundreds 
of  films  and,  because  of  her  reckless  feats,  was  known 
as  "the  daredevil  of  the  movies."  At  one  time,  the  Than- 
houser  Company,  a  leading  early  producer  of  films, 
set  up  a  special  division,  Princess  Films,  to  showcase 
her! 

In  a  "you  are  there"  fashion,  you  will  journey  to  the 
fascinating  era  of  silent  pictures.  You  will  read  about 
how  Muriel  was  almost  mauled  by  a  tiger,  how  she 
almost  drowned,  and  about  her  other  narrow  escapes! 
If  you  are  interested  in  film  history,  American  history, 
or  enjoy  books  written  in  a  nostalgic  vein,  here  is  a 
volume  you  will  not  want  to  miss! 

Bowers,  Q.  David  &  Mary  L.  Martin 

►  The  Postcards  of  Alphonse  Mucha  (Stock  No. 
BBM-850)  $10.00. 

his  120  page,  softbound,  profusely  illustrated  vol¬ 
ume  covers  the  picture  post  cards  produced  by  Alp¬ 
honse  Mucha,  acknowledged  master  of  art  nouveau. 
Each  post  card  illustrated  is  worthy  of  an  art  gallery! 
A  very  popular  book  which  has  been  acclaimed  in  the 
world  of  art,  antiques,  and  old-time  post  cards. 

BEAUTIFUL 

NUMISMATIC  POSTERS 

►  Virgil  Brand  Poster.  (Stock  No.  BBM-131)  $10.00. 

his  large  and  colorful  poster  is  printed  on  museum- 
quality  stock  and  features  gems  from  the  Virgil 
Brand  Collection,  which  was  sold  by  Bowers  and  Mere- 
na  in  1983  and  1984.  Ideal  for  framing  and  display! 
This  poster  measures  21  inches  wide  x  32  inches  high. 
Dress  up  your  office! 

►  Norweb  Collection  Poster.  (Stock  No.  BBM-132) 

$10.00. 

ery  popular!  This  beautiful,  full-color,  art-style 
poster  is  printed  on  museum-quality  paper.  Illus¬ 
trated  are  some  of  America's  most  famous  rarities  from 
the  Norweb  Collection— coins  which  set  world  rec¬ 
ord  after  world  record  when  Bowers  and  Merena  auc¬ 
tioned  them  in  1987  and  1988.  This  poster  is  perfect 
for  framing,  and  makes  an  excellent  gift  for  anyone, 
numismatist  or  not!  Measures  21  x  34  inches. 

►  King  of  Siam  1804  Silver  Dollar  Poster.  (Stock 
No.  BBM-133)  $10.00. 

eatured  on  this  poster— in  all  its  lovely  full  color 
glory— is  the  Gem  Proof  1804  silver  dollar  once 
owned  by  the  King  of  Siam,  the  finest  known  speci¬ 
men  of  the  "King  of  American  Coins."  The  coin  was 
offered  in  the  King  of  Siam  Sale  by  Bowers  and  Mere¬ 
na  in  October  1987.  It  measures  21  inches  wide  by  32 
inches  high  and  is  an  ideal  companion  to  the  posters 
just  listed.  Absolutely  gorgeous  and  extremely  popular! 

►  1793  Chain  AMERI.  Cent  Poster.  (Stock  No. 
BBM-134)  $10.00. 

his  museum  quality  full-color  art  poster  depicts 
the  superb  Uncirculated  Chain  AMERI.  purchased 
by  Bowers  and  Merena  Galleries,  earlier  sold  by  Stack's 
as  part  of  the  Herman  Halpern  Collection.  Both  the 
obverse  and  reverse  of  this  classic  piece  are  shown  in 
detailed,  enlarged  color  photographs.  Ideal  for  collec¬ 
tors  or  admirers  of  early  American  copper  coins.  Each 
poster  measures  21  x  32  inches  and  is  printed  on 
museum-quality  stock. 
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SPECIAL  HEWITT 
REPRINT  OFFERING! 

The  following  reprints  of  Lee  F.  Hewitt's  famous 
" Hewitt's  Numismatic  Information  Series"  pamph¬ 
lets  are  offered  on  a  first-come,  first-served  basis. 

►  Major  Varieties  of  U.S.  Gold  Dollars,  by  Walter 
Breen.  24  pages.  (Stock  No.  BHR-2)  $8.00 

gold  mine  of  information  for  the  specialist— all 
about  die  varieties,  rarity,  and  so  on.  We  use  the 
Bowers  and  Merena  library  copy  continuously! 

►  Major  Varieties  of  the  United  States  Three-Dollar 
Gold  Pieces,  by  Walter  Breen  (Stock  No.  BHR-3) 
$8.00 

companion  monograph  to  the  preceding,  this  tells 
all  about  $3  pieces,  their  varieties,  rarity  of  each, 
and  so  on— another  treasure  trove  of  data! 

►  Varieties  of  United  States  Half  Eagles  1839-1929, 
by  Walter  Breen  (Stock  No.  BHR-4)  $10.00 

harlotte  and  Dahlonega  coins,  Philadelphia  issues, 
San  Francisco  and  New  Orleans  issues— die  var¬ 
ieties,  rarity  information,  you  name  it  and  you'll  find 
it!  Another  valuable  guide  by  one  of  America's  most 
knowledgeable  numismatic  experts. 
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►  United  States  Eagles,  by  Walter  Breen  (Stock  No. 
BHR-5)  $12.00 

his  dandy  59-page  monograph  covers  the  entire 
series  from  1795  through  1933  and  gives  much  in¬ 
formation  not  available  elsewhere.  Still  another  "must" 
for  any  serious  collector  of  gold  coins. 

►  How  United  States  Coins  are  Made,  by  Walter 
Thompson.  48  pages.  (Stock  No.  BHR-7)  $6.00. 

ne  of  America's  foremost  numismatic  scholars 
discusses  minting  procedures  and  coin  prepa¬ 
ration,  illustrated  with  many  views  of  what's  going 
on— a  fascinating  monograph. 


►  United  States  Numismatic  Dictionary,  by  Ted  N. 
Weissbuch  and  Lee  F.  Hewitt.  39  pages.  (Stock 
No.  B HR-10)  $5.00 

an  you  define  such  terms  as  "Louisiana  cent," 
"mill,"  "fip,"  and  "Fractional  Currency  Shield"? 
Well,  you  can  define  these  and  many  other  numisma¬ 
tic  words  and  terms  if  you  have  this  monograph! 

►  How  To  Read  Greek  Coins,  by  Paul  Pennington. 

22  pages.  (Stock  No.  BHR-11)  $4.00 

onograph  on  how  to  decipher  the  legends  found 
on  these  pieces.  An  interesting  and  informative 
work  on  ancient  coins. 

►  A  Tentative  Checklist  of  Spanish-American  Bust- 
Type  Silver,  by  Robert  M.  Ramsay.  67  pages. 
(Stock  No.  BHR-12)  $10.00 

large,  invaluable  monograph  covering  coins  issued 
in  Mexico,  Peru,  and  other  Central  and  South 
American  areas  under  Spanish  influence.  A  must! 

►  Prisoner  of  War  Monies  and  Medals,  by  Arlie  R. 
Slabaugh.  (Stock  No.  BHR-13)  $10.00 

fascinating  monograph  covering  prisoner  of  war 
money,  not  only  concentration  camps  of  the  Nazi 
era,  but  also  money  issued  here  in  the  U.S.  and  used 
by  prisoners  of  war  who  were  interned  in  dozens  of 
different  towns  in  the  various  states.  This  is  a  valuable 
monograph  for  the  numismatist— as  well  as  the  stu¬ 
dent  of  World  War  II. 


Close-Out  Specials! 

In  order  to  make  Tltle  stock  No*  Llst  Price 

Special  Price 

room  in  our 

►  Perspectives  in  Numismatics 

BCH-745 

$15.00 

$10.50 

inventory,  the 

►  Coin  World  Trivia  Game 

BCO-795 

17.95 

12.55 

following  books  are 

►  How  You  Can  Keep  on  Making  Profits 

BFO-712 

5.00 

3.50 

being  offered  at  a 

►  Morgan  Dollars:  An  Indepth  Study 

BHO-150 

14.95 

10.45 

remarkable  30% 

►  An  Illustrated  History  of  the  U.S. 

BKO-701 

12.50 

8.75 

discount!  (Sorry,  no 

►  Abe  Kosoff  Remembers 

BKO-703 

19.50 

13.65 

other  discounts 

►  Collectors  Guide  to  Presidential  Medals 

BLE-410 

8.95 

6.25 

apply.)  These  books 

►  The  Pioneer  Western  Bank-First  of  Denver 

BPU-749 

39.95 

27.95 

are  available  in 

►  Merchant  Tokens  of  Washington,  D.C. 

BSC-775 

20.00 

14.00 

strictly  limited 

►  United  States  Type  Coins 

B  ST-707 

24.95 

17.45 

numbers,  so  order 

►  Catalogue  of  Coin  Designers 

BVE-744 

11.00 

7.70 

quickly!  When 

►  The  Brotherhood  of  Money 

BBL-820 

17.95 

12.55 

they're  gone, 

►  Confederate  and  Southern  States  Bonds 

BCR-151 

24.95 

17.45 

they're  gone— and 

►  U.S.  Essay,  Proof  &  Specimen  Notes 

BHE-852 

19.50 

13.65 

this  may  be  your 
last  opportunity  to 

►  National  Bank  Notes 

BKE-845 

45.00 

31.50 

►  Standard  Catalogue  of  Depression  Scrip 

BMI-865 

27.50 

19.25 

purchase  these 

►  U.S.  National  Bank  Notes  and  Their  Seals 

BPR-885 

40.00 

28.00 

superb  numimsatic 

►  Standard  Catalogue  of  World  Gold  Coins 

BKR-333 

45.00 

31.50 

r 

books! 

►  1988-89  World  Coin  Catalogue 

BSC-950 

24.95 

17.45 

►  A  Catalogue  of  Modern  World  Coins 

BYE-940 

9.95 

6.95 
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BOWERS  AND  MERENA 
AUCTION  CATALOGUES 

The  following  out-of-print  auction  catalogues  were 
issued  by  Bowers  and  Ruddy  Galleries  and  its  suc¬ 
cessor,  Auctions  by  Bowers  and  Merena,  Inc.  Each  cat¬ 
alogue  includes  a  list  of  prices  realized. 

THE  COLLECTION  OF  DR.  NELSON  PAGE  ASPEN- 
THE  1989  ANA  CONVENTION  SALE 

►  (Stock  No.  BBM-615)  $25.00.  Deluxe  Hardbound 
(Stock  No.  BBM-616)  $65.00. 

he  collection  of  Dr.  Aspen  features  a  veritable 
smorgasbord  of  U.S.  and  world  rarities.  A  huge  392 
pages.  (Sale  held  August  1989.) 

THE  BEBEE  COLLECTION-1987  ANA 
CONVENTION  SALE 

►  Deluxe  Hardbound  (Stock  No.  BBM-588)  $65.00. 

320-page  catalogue  offering  the  collection  of 
Aubrey  and  Adeline  Bebee.  Includes  several  1794 
silver  dollars,  as  well  as  other  U.S.  and  world  coins. 
(Sale  held  August  1987.) 

SELECTIONS  FROM  THE  BOYD,  BRAND 
&  RYDER  COLLECTIONS 

►  (Stock  No.  BBM-623)  $20.00.  Deluxe  Hardbound 
(Stock  No.  BBM-624)  $49.00 

n  immense  424-page  volume  offering  superb  U.S. 
coins,  Hard  Times  tokens,  colonials,  paper  mon¬ 
ey,  and  Canadian  coins.  (Sale  held  March  1990.) 

VIRGIL  BRAND  COLLECTION,  PART  I 

►  (Stock  No.  BBM-525)  $20.00.  Deluxe  Hardbound 
(Stock  No.  BBM-526)  $45.00. 

art  I  of  this  legendary  collection,  featuring  many 
rarities.  A  classic  sale!  (Sale  held  in  1983.) 

VIRGIL  BRAND  COLLECTION,  PART  II 

►  (Stock  No.  BBM-541)  $20.00.  Deluxe  Hardbound 
(Stock  No.  BBM-542)  $45.00. 

art  II  of  this  fabulous  collection,  includes  many 
rarities,  especially  in  the  gold  series.  A  classic!  (Sale 
held  in  1984.) 

THE  BROOKS  COLLECTION 

►  (Stock  No.  BBM-613)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-614)  List:  $49.00. 

his  important  catalogue  offers  a  wonderful  selection 
of  early  U.S.  gold  coins,  1794-1803  silver  dollars, 
and  much  more.  (Sale  held  in  June  1989.) 

MARCUS  J.  BROWN  ESTATE  COLLECTION 
►  (Stock  No.  BBM-521)  $15.00. 

large  offering  of  U.S.  coins  in  various  categories, 
plus  other  specialties.  Done  in  the  famous  "Grand 
Format"  style.  (Sale  held  in  1983.) 

THE  MILTON  G.  COHEN  COLLECTION 
►  (Stock  No.  BBM-553)  $15.00. 

eatures  United  States  and  world  coins,  patterns, 
and  paper  money  from  a  variety  of  consignors.  (Sale 
held  in  1985.) 

THE  EZRA  COLE  COLLECTION 
►  (Stock  No.  BBM-564)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-565)  $49.00. 

large,  296-page  catalogue  offering  U.S.  coins, 
tokens,  encased  postage  stamps,  colonials,  paper 
money,  and  ancient  coins.  (Sale  held  in  1986.) 
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CONNECTICUT  HISTORICAL  SOCIETY  AND  M. 
VERNON  SHELDON  COLLECTIONS 

►  (Stock  No.  BBM-515)  $15.00. 

atalogued  by  Bowers  and  Merena  (as  are  all  cat¬ 
alogues  to  follow),  in  1983.  Two  fantastic  old-time 
collections. 

THE  COLLECTIONS  OF  ADMIRAL  OSCAR  H. 
DODSON  AND  RICHARD  L.  COLLIER 

►  (Stock  No.  BBM-545)  $15.00. 

acked  with  rarities  from  the  collection  of  Admiral 
Oscar  Dodson  and  the  James  Ruddy  collection  of 
encased  postage  stamps.  (Sale  held  in  1984.) 

THE  COLLECTION  OF  DAVID  W.  DREYFUSS 

►  (Stock  No.  BBM-573)  $20.00.  Deluxe  Hardbound 
(Stock  No.  BBM-574)  $49.00. 

onducted  with  the  Presidential  Coin  and  Antique 
Company,  this  176-page  catalogue  offers  the 
greatest  collection  ever  of  inaugural  medals,  Assay 
Commission  medals,  Indian  Peace  medals,  and  other 
Americana.  (Sale  held  in  1986.) 

THE  HARRY  EINSTEIN  COLLECTION 

►  (Stock  No.  BBM-575)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-576)  $49.00. 

superb  offering  of  the  gold  coins  of  Harry  Einstein, 
the  popular  radio  personality.  Features  an  1879  $4 
Stella,  early  gold,  etc.  Other  consignments  include  an 
1804  silver  dollar.  (Sale  held  in  1986.) 

THE  EMERY-NICHOLS  COLLECTION 

►  (Stock  No.  BBM-550)  $15.00. 

oins  from  the  Emery  and  Nichols  collections, 
which  had  been  hidden  away  in  a  bank  vault  for 
decades.  Held  in  November  1984.  Very  important  sale! 

THE  EVERSON  AND  FAUGHT  COLLECTIONS 

►  (Stock  No.  BBM-601)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-602)  $49.00. 

his  sale,  held  in  June  1988,  offered  a  wide  variety 
of  U.S.  coins,  including  patterns,  Proofs,  a  $47.71 
Kohler  ingot;  paper  money,  etc.  A  comprehensive  sale. 

THE  FIRST  NATIONAL  BANK  OF  DENVER 
COLLECTION 

►  (Stock  No.  BBM-585)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-586)  $49.00. 

n  interesting  sale  from  the  reference  collection 
of  the  First  National  Bank  of  Denver,  Colorado, 
containing  many  U.S.  issues,  with  some  early  Ameri¬ 
can  pieces  and  currency.  (Sale  held  in  June  1987.) 

FOUR  LANDMARK  COLLECTIONS 

►  (Stock  No.  BBM-611)  $20.00.  Deluxe  Hardbound 
(Stock  No.  BBM-612)  $65.00. 


Massive— that's  the  only  way  to  describe  this  480- 
page  catalogue,  one  of  largest  ever  issued.  Offered 
are  U.S.  rarities,  Hard  Times  Tokens,  Civil  War  tokens  and 
store  cards,  world  coins,  and  much  more!  (Sale  held  in 
March  1989.) 

GARRETT  COLLECTION  AUCTION  CATALOGUES 
►  (Stock  No.  BBM-501)  $69.00. 

complete  set  of  four  softbound  auction  cata¬ 
logues  catalogued  by  Q.  David  Bowers  during 
1979-1981  for  The  Johns  Hopkins  University.  Features  the 
1804  silver  dollar,  three  Brasher  doubloons  (one  of  which 
brought  $725,000),  colonial  coins,  U.S.  regular  issues,  and 
other  items— which  crossed  the  auction  block  for  $25  mil¬ 
lion,  the  most  valuable  coin  collection  ever  to  be  sold. 
A  classic!  Set  of  four  publications,  illustrated. 

THE  COLLECTIONS  OF  R.H.  GORE,  JR.  AND 
DENNIS  IRVING  LONG 

►  (Stock  No.  BBM-621)  $20.00.  Deluxe  Hardbound 
(Stock  No.  BBM-622)  $49.00 

ot  one  but  two  important  collections  highlight  this 
sale,  which  features  gems  from  the  Norweb,  Gar¬ 
rett,  and  Eliasberg  collections.  Rarities  include  an  1794 
silver  dollar,  numerous  $3  gold  pieces,  and  a  breathtak¬ 
ing  $50  Panama-Pacific  slug.  (Sale  held  January  1990.) 

THE  HOKE  S.  GREENE  COLLECTION 
►  (Stock  No.  BBM-558)  $15.00. 

eatures  a  1796  quarter  dollar,  many  rare  issues— 
even  an  original  1861  Confederate  cent!  (Sale  held 
in  1985.) 

THE  GUIA  COLLECTION 

►  (Stock  No.  BBM-597)  $25.00.  Deluxe  Hardbound 
(Stock  No.  BBM-598)  $65.00. 

fabulous  catalogue  describing  what  is  believed 
to  be  the  most  valuable  collection  of  world  gold 
coins  ever.  A  classic!  (Sale  held  in  March  1988.) 

GEORGE  D.  HATIE  COLLECTION 
►  (Stock  No.  BBM-518)  $15.00. 

uction  catalogue  featuring  the  superb  collection 
of  George  Hatie,  past  president  of  the  ANA.  (Sale 
held  in  1983.) 

HAWAIIAN  CONSIGNMENT 
►  (Stock  No.  BBM-562)  $6.00. 

slim  catalogue  offering  137  specimens  of  the  1928 
Hawaiian  commemorative  half  dollar,  consigned  by 
the  Bank  of  Hawaii.  (Sale  held  in  1986.) 

THE  LEE  F.  HEWITT  COLLECTION 
►  (Stock  No.  BBM-551)  $15.00. 

oins  from  the  collection  of  Lee  F.  Hewitt,  form¬ 
erly  publisher  of  the  Numismatic  Scrapbook  Maga¬ 
zine.  Features  U.S.  coins,  patterns,  and  paper  money.  (Sale 
held  in  1984.) 

THE  LLOYD  M.  HIGGINS,  M.D.  COLLECTION 

►  (Stock  No.  BBM-595)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-596)  $49.00. 

fascinating  catalogue  with  important  large  cents, 
a  Gem  Proof  1879  $4,  early  gold,  rare  U.S.  patterns, 
and  Washington  pieces.  (Sale  held  in  January  1988.) 

THE  ESTATE  OF  BYRON  F.  JOHNSON,  |R. 

►  (Stock  No.  BBM-609)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-610)  $49.00. 
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This  collection  features  many  important  U.S.  rarities, 
world  coins,  and  more.  324  pages.  (Sale  held  in 
lanuary  1989.) 

THE  KISSEL  AND  VICTORIA  COLLECTIONS 

►  (Stock  No.  BBM-617)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-618)  $49.00. 

ne  of  the  most  significent  offerings  of  Canadian 
coins  ever,  the  Victoria  Collection  features  two 
examples  of  the  1921  half  dollar.  A  wide  selection  of 
U.S.  coins  rounds  out  this  280-page  catalogue.  (Sale 
held  in  September  1989.) 

RARE  COINS  FROM  THE  ABE  KOSOFF  ESTATE 

►  (Stock  No.  BBM-560)  $20.00. 

large,  280-page  catalogue  of  U.S.  coins,  tokens, 
medals,  paper  money,  foreign  coins,  and  ancient 
coins  from  the  estate  of  one  of  America's  most  respect¬ 
ed  dealers,  Abe  Kosoff.  A  treasure  trove  of  rarities.  (Sale 
held  in  1985.) 

THE  COLLECTION  OF  JULIAN  LEIDMAN 

►  (Stock  No.  BBM-571)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-572)  $49.00. 

ontaining  the  collections  of  Julian  Leidman  and 
others,  and  held  in  conjunction  with  Presidential 
Coin  and  Antique  Company,  Inc.,  this  catalogue  fea¬ 
tures  Hard  Times  and  Civil  War  tokens,  so-called  dol¬ 
lars,  and  other  Americana.  80  pages.  (Sale  held  in 
1986.) 

THE  STUART  C.  LEVINE,  M.D.  COLLECTION 

►  (Stock  No.  BBM-569)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-570)  $49.00. 

large,  184-page  reference  offering  a  collection 
of  U.S.  half  dimes,  plus  gold  coins,  commemora- 
tives,  silver  dollars,  and  more.  (Sale  held  in  1986.) 

THE  ESTATES  OF  PHILIP  M.  MANN,  JR. 

&  GLENN  SMEDLEY 

►  (Stock  No.  BBM-603)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-604)  $49.00. 

his  September  1988  sale  offered  two  extremely 
important  collections  of  rare  U.S.  patterns,  com- 
memoratives,  gold  coins,  and  other  numismatic 
specialties. 

THE  NEW  YORK  PUBLIC  LIBRARY  COLLECTION 

►  (Stock  No.  BBM-510)  $20.00. 

ontains  many  important  coins  as  well  as  rare 
tokens  and  medals  consigned  to  us  by  the  New 
York  Public  Library. 

THE  NORWEB  COLLECTION,  PART  I. 

►  (Stock  No.  BBM-589)  $25.00.  Deluxe  Hardbound 
(Stock  No.  BBM-590)  $65.00. 

his  400-plus  page  catalogue  describes  Part  I  of 
the  fabulous  Norweb  Collection.  A  treasure  trove 
of  numismatic  information,  and  one  of  the  largest  and 
most  rarity-laden  catalogues  ever.  A  classic!  (Sale  held 
in  October  1987.) 

THE  NORWEB  COLLECTION,  PART  II 
►  (Stock  No.  BBM-599)  $25.00.  Deluxe  Hardbound 
(Stock  No.  BBM-600)  $65.00. 

fabulous  catalogue,  companion  to  Part  I.  A  big 
296  pages  in  length.  Many  different  U.S.  coins; 
silver,  gold,  and  colonials.  An  American  classic!  (Sale 
held  in  March  1988.) 

THE  NORWEB  COLLECTION,  PART  III 

►  (Stock  No.  BBM-605)  $25.00.  Deluxe  Hardbound 
(Stock  No.  BBM-606)  $65.00. 


Take  A  Confidential 

Discount 

On  Great 

Numismatic 

-  BOOKS!  - 

10%  on  any  order  up  to  $100; 

20%  over  $100 


Another  fabulous  Norweb  Collection  catalogue. 

Offered  are  colonials,  half  dollars,  silver  dollars, 
$20  pieces,  and  more.  (Sale  held  in  November  1988.) 

THE  PRINCETON  COLLECTION  AND  THE 
DR.  CHARLES  W.  INGLE  COLLECTION 

►  (Stock  No.  BBM-577)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-578)  $49.00. 

varied  auction,  conducted  in  September  1986, 
emphasizing  early  American  coins— including  a 
specialized  listing  of  Vermont  coppers. 

THE  SACCONE  COLLECTION 

►  (Stock  No.  BBM-619)  $20.00;  Deluxe  Hardbound 
(Stock  No.  BBM-620)  $49.00 

his  336-catalogue  features  one  of  the  most  varied 
offerings  of  American  coins  ever,  everything  from 
New  Jersey  coppers  to  a  High  Relief  MCMVII  double 
eagle.  (Sale  held  in  November  1989.) 

THE  EBENEZER  MILTON  SAUNDERS  COLLECTION 

►  (Stock  No.  BBM-593)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-594)  $49.00. 

n  interesting  catalogue  with  many  desirable  U.S. 
coins  from  colonials  to  gold.  (Sale  held  in  Novem¬ 
ber  1987.) 

THE  KING  OF  SIAM  SALE 
►  (Stock  No.  BBM-591)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-592)  $49.00. 

his  slim  catalogue  contains  just  a  few  hundred 
lots,  but  what  lots  they  are!  Included  is  the  1834 
King  of  Siam  Proof  set,  containing  a  Gem  Proof  1804 
silver  dollar.  (Sale  held  in  October  1987.) 

THE  COLLECTIONS  OF  RUDY  SIECK  &  ROY  HARTE 
►  (Stock  No.  BBM-535)  $15.00. 

till  another  important  catalogue  containing  silver 
coins  to  copper  to  gold— and  much  more!  (Sale 
held  in  1984.) 

THE  DAVID  SILBERMAN  COLLECTION 
►  (Stock  No.  BBM-607)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-608)  $49.00. 

his  collection  consists  of  an  important  offering  of 
Proof  coins,  rare  gold,  large  cents,  etc.  (Sale  held 
in  November  1988.) 

THE  COLLECTIONS  OF  ARTHUR  SIPE  AND 
EVERETT  W.  NESS 
►  (Stock  No.  BBM-531)  $15.00. 

he  collection  of  Arthur  Sipe,  past  president  of  the 
ANA,  and  the  Everett  W.  Ness  holdings.  (Sale  held 
in  1983.) 


THE  SUSSEX  COLLECTION 

►  (Stock  No.  BBM-625)  $20.00.  Deluxe  Hardbound 
(Stock  No.  BBM-626)  $49.00. 

eatures  superb  coins  from  an  old-time  holding, 
pieces  which  have  been  off  the  market  for  many 
years.  Many  coins  and  notes  are  new  to  the  present 
generation  of  collectors.  (Sale  held  in  June  1990.) 

THE  FREDERICK  B.  TAYLOR  COLLECTION 

►  Deluxe  Hardbound  (Stock  No.  BBM-584)  $65.00. 

his  is  the  most  comprehensive  catalogue  ever  of 
state  copper  coinages,  1785-1788.  Over  300  pages, 
with  hundreds  of  die  varieties  among  Connecticut, 
New  Jersey,  Massachusetts  and  Vermont  coins.  A  clas¬ 
sic!  Also  featured:  Bryan  money,  Canadian  blacksmiths' 
tokens,  and  world  coins.  (Sale  held  in  February  1987.) 

THE  BARON  VON  STETTEN-BUCHENBACH  & 

THE  HARVEY  E.  SMITH  COLLECTIONS 

►  (Stock  No.  BBM-579)  $15.00.  Deluxe  Hardbound 
(Stock  No.BBM-580)  $49.00. 

marvelous  catalogue,  288  pages,  containing  a 
huge  collection  of  world  coins,  and  an  impres¬ 
sive  collection  of  U.S.  coins.  (Sale  held  in  1986.) 

THE  WESTCHESTER  COLLECTION 

►  (Stock  No.  BBM-581)  $15.00.  Deluxe  Hardbound 
(Stock  No.  BBM-582)  $49.00. 

varied  sale  consisting  primarily  of  U.S.  coins. 
216  pages.  Included  are  many  important  gold  is¬ 
sues,  a  1794  silver  dollar,  and  more.  (Sale  held  Janu¬ 
ary  1987.) 


Hardbound  Subscriptions 

Would  you  like  to  subscribe  to  the  hardbound 
versions  of  our  auction  catalogues?  Purchased 
separately,  they  cost  $49  each  (or  more).  Howev¬ 
er,  on  a  subscription  basis,  our  rate  is  just  $40  each. 
We'll  send  each  issue  to  you  as  it  is  published,  to¬ 
gether  with  an  invoice  on  open  account.  (The  $40 
price  is  subject  to  change  in  the  future.)  You  are 
under  no  obligation— you  may  cancel  your  "sub- 
cription"  any  time.  To  subscribe,  simply  mark  "send 
hardbound  auction  subscription  on  open  account" 
on  your  order  form. 


"HURT"  BOOK 

—  SPECIAL  — 

►  "Hurt"  of  slightly  damaged  books.  (Stock  No. 
BDA-777).  Save  lots  of  money!  Just  $89.00. 

n  the  course  of  selling  hundreds  of  thousands 
of  dollars  worth  of  books  each  year,  we  occasion¬ 
ally  have  various  books  which  have  been  used  in 
exhibitions  or  displays,  or  have  become  slightly 
scuffed,  or  have  some  marks  on  the  covers  or  spine, 
or  are  less  than  "mint."  However,  in  each,  the  con¬ 
tents  are  intact,  and  can  be  used  for  their  intend¬ 
ed  purpose:  reference  or  enjoyment. 

We  offer  you  a  substantial  savings— at  least  $150 
worth  of  books— at  our  regular  retail  prices,  titles 
of  our  choice  (no  duplicates)  for  a  special  net  price 
of  only  $89.  If  you  are  not  100%  delighted  for  any 
reason  whatsoever,  you  can  return  them  and  your 
money  will  be  refunded. 

However,  we  think  that  you'll  really  like  this  spe¬ 
cial  value— for  it  saves  you  a  substantial  amount 
over  what  you  normally  would  expect  to  pay.  Even 
if  you  already  own  some  of  the  titles  you  receive, 
the  savings  are  such  that  you'll  still  be  dollars 
ahead.  If  you  have  an  eye  for  special  value,  be  sure 
to  order  this. 
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CONTINENTAL  AND 
COLONIAL  CURRENCY 


Bowers  and  Merena  Galleries  is  very  pleased  to  of¬ 
fer  an  outstanding  selection  of  Continental  and  co¬ 
lonial  currency  in  denominations  ranging  from 
sixpence  to  $1,200!  It  has  been  a  very  long  time 
since  we  have  been  able  to  offer  these  interesting 
and  highly  collectible  items  to  our  Rare  Coin  Review 
readers,  and  we  are  certain  that  this  great  selection 
of  currency  will  sell  quickly.  These  interesting  notes 
are  a  direct  link  to  our  country's  revolutionary  begin¬ 
nings,  as  the  intricate  vignettes  testify.  Each  descrip¬ 


tion  includes  the  date  of  issue,  the  denomination  of 
the  note,  as  well  as  the  quantity  printed  for  each 
note,  (where  known).  Many  of  our  nation's  Founding 
Fathers  had  a  hand  in  the  design  of  these  pieces  or 
applied  their  signatures  to  them,  and  where  applica¬ 
ble  this  is  noted  in  the  following  descriptions.  Please 
call  1-800-222-5993  to  begin  or  add  to  your  collec¬ 
tion  of  early  American  currency,  or  for  a  further 
description  of  any  item  in  this  listing. 


For  the  offering  of  currency  only,  the  photographs  DO  NOT  represent  the  actual  notes  offered,  but  are  from  our  file  of  stock  photos. 


CONTINENTAL  CURRENCY 

May  10,  1775.  $8.  Crisp  EF.  (49,000  printed).  Harp  on  obverse  and  leaves 

on  reverse  design,  serial  no.  15633  .  159.00 

May  10,  1775.  $20.  Choice  VF.  (11,800).  Designed  by  Benjamin  Frank¬ 
lin,  and  very  desirable  as  such!  “Marbled  Paper"  on  left  front  ob¬ 
verse.  Two  vertical  folds  are  mentioned  on  this  very  rare  and  popular 

issue  for  sake  of  accuracy.  Serial  no.  7198  . 1,250.00 

November  29,  1775.  $7.  EF.  (83,611).  Vignette  of  thunderstorm  on  ob¬ 
verse  and  leaves  on  reverse,  signed  and  numbered  in  red  ink.  Seri¬ 
al  no.  80740 . 135.00 

February  17,  1776.  $2/3.  Choice  VF.  (600,000).  This  interesting  "2/3  of 
a  dollar"  denomination  features  vignettes  of  the  Fujio  Cent  designs 
that  are  generally  attributed  to  Benjamin  Franklin.  An  attractive  ex¬ 
ample  of  this  popular  and  desirable  issue. 

Serial  no.  388088  . 95.00 

February  17,  1776.  $1.  Choice  Crisp  AU.  (130,436).  A  very  attractive  and 
well-preserved  example  of  this  desirable  issue.  Signed  and  serial 
numbered  in  red  ink,  very  scarce  this  nice. 

Serial  no.  26555 . 195.00 

November  2,  1776.  $7.  Choice  AU.  (76,923).  Thunderstorm  and  leaves 

vignettes.  Serial  no.  76603 . 195.00 

April  11,  1778.  $4.  Choice  AU.  (208,335).  The  famous  "York-Town"  is¬ 
sue,  considered  very  rare  by  collectors  of  these  early  currency  is¬ 
sues.  Well  centered  and  attractive,  signed  and  serial  numbered  in 

red  ink.  Serial  no.  142107  . 1,350.00 

April  11,  1778.  $4.  Fine.  A  second  example  of  the  popular  "York-Town" 

issue . 395.00 

September  26,  1778.  $7.  Crisp  Uncirculated.  (340,914).  A  lovely  exam¬ 
ple  of  Continental  currency,  signed  and  numbered  in  red  ink.  Seri¬ 
al  no.  309622  .  175.00 

September  26,  1778.  $50.  Crisp  AU.  (340,914).  A  choice  and  desirable 
example  of  this  popular  $50  issue.  Serial  no.  137060  .  .  .  150.00 
September  26,  1778.  $60.  Crisp  Uncirculated.  (340,914).  Well-centered 
and  quite  attractive,  though  somewhat  faded  in  appearance.  Serial 

no.  53812  .  175.00 

January  14,  1779.  $30.  Choice  AU.  (182,070).  A  lovely  example  of  Con¬ 
tinental  currency,  this  bearing  the  description  "The  United  States 
of  North  America,"  a  scant  three  years  after  the  outbreak  of  the 
American  Revolution!  Printed  in  red  and  black  ink. 

Serial  No.  98561  .  159.00 

January  14,  1779.  $40.  Crisp  EF.  (182,070).  Signed  and  numbered  in 
red  ink,  printed  in  red  and  black.  Serial  no.  147785  .  .  .  .159.00 

COLONIAL  CURRENCY 

CONNECTICUT 

May  10,  1770.  2  shillings,  6  pence.  Fine.  A  very  scarce  Connecticut 
issue.  A  light  centerfold  area  is  slightly  darker  owing  to  old,  clear 
collector  tape  placed  to  reinforce  the  horizontal  centerfold.  An  im¬ 
portant  opportunity  for  the  state  currency  collector . 395.00 

May  10,  1775.  40  shillings.  Crisp  Uncirculated.  Slash  cancelled.  A  crisp 
and  desirable  example  of  this  issue.  Signed  and  numbered  in  red 


ink.  A  thin  "slash  cancel"  appears  at  the  center  of  this  note 
to  signify  its  redemption.  Very  scarce  in  this  desirable 

grade  . 295.00 

June  19,  1776.  1  shilling,  6  pence.  Crisp  Uncirculated.  Slash  cancelled. 
A  superb  example  of  this  desirable  issue,  printed  just  two  weeks 
before  the  announcement  of  the  Declaration  of  Independence.  A 
well-centered  example,  cancelled  as  the  previous  lot.  Signed  and 
numbered  in  red  ink.  Serial  no.  2242  . 339.00 

DELAWARE 

January  1,  1776.  18  pence.  VF.  (12,000).  An  attractive  example  with  the 
warning  on  the  reverse  "to  counterfeit  is  death."  A  delightful  ex¬ 
ample  for  the  budget-minded  collector  who  desires  to  add  one  of 
these  rare  and  interesting  notes  to  their  collection. 

Serial  no.  30886  75.00 

January  1,  1776.  5  shillings.  Crisp  Uncirculated.  (12,000).  A  sharp  and 
attractive  example,  signed  by  James  Sykes,  a  member  of  the  first 
Continental  Congress.  Historically  important  and  aesthetically  at¬ 
tractive.  Serial  no.  48555  . 195.00 

January  1,  1776.  6  shillings.  VF.  (12,000).  Very  attractive  for  the  grade. 

Serial  no.  55683  . 75.00 

January  1,  1776.  20  shillings.  VF.  (12,000).  Another  choice  example  for 
the  grade.  Serial  no.  12635  . 75.00 

GEORGIA 

1762.  5  shillings.  VC  or  finer.  Deep  rich  black  printing  gives  this  note 
great  eye  appeal.  Blank  reverse,  as  printed,  which  has  been  com¬ 
pletely  backed  with  plain  white  paper.  The  Indian  vignette  is  often 
thought  to  be  a  black  African  slave.  For  the  Georgia  specialist  or 
collector,  just  having  the  opportunity  to  purchase  such  a  famous 
early  issue  is  exciting  indeed!  A  scarce  and  desirable  item,  one  which 
is  often  "backed"  with  white  paper  to  give  these  split  notes  a  whole 
appearance.  Avidly  collected  owing  to  their  scarceness  and  desira¬ 
bility.  Serial  no.  8958  .  1,195.00 

1776.  6  pence  sterling.  VF.  A  uniface  note  with  a  small  piece  of  tape 
on  the  reverse  bearing  a  previous  collector's  lightly  penciled  stock 
number.  A  desirable  issue  with  border  type  "I" . 350.00 
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1776.  1  shilling  sterling.  Choice  EF.  A  bright  and  bold  example  with 
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a  light  natural  paper  wrinkle  near  the  lower  center  keeping  this  note 
from  a  full  AU  or  finer  designation.  Border  type  "L.".  .  .550.00 
1776.  2  shillings  6  pence  sterling.  VF.  Horse  vignette  at  right  side.  Some 
light  soiling  and  paper  edge  splits  at  top  noted  for  accuracy.  Ac¬ 
companied  by  a  letter  from  Walter  Breen  as  to  the  authenticity  and 

identification  of  signers.  A  desirable  item . 395.00 

1776.  $4.  VF.  Orange  seal  on  obverse  features  the  popular  Liberty  Cap 
vignette  with  caduceus  and  cornucopia  design. 

Border  "C"  variety  . 325.00 

June  8,  1777.  $6.  Choice  AU.  A  beautiful  note,  printed  in  black,  red, 
and  blue.  Certainly  among  the  finest  known  for  this  denomination, 
with  a  vivid  pale  blue  Millstone  on  Palm  Tree  vignette.  Signed  by 
Edward  Langworthy,  who  also  signed  the  Articles  of  Confederation 
in  1777!  Besides  the  aesthetic  appeal  and  historical  importance  of 
Langworthy's  signature,  this  lovely  example  features  a  very  low  serial 
number,  that  being  no.  57! 

An  outstanding  opportunity  . 1,195.00 

MARYLAND 

1733.  1  shilling.  Gem  Uncirculated.  This  crisp  and  attractive  "re¬ 
mainder”  note  is  unsigned  and  cut  from  the  original  master  sheet 
on  which  it  was  printed.  This  is  the  very  first  Maryland  issue,  and 
is  an  important  and  extremely  interesting  item  for  this  reason.  We 
have  two  of  these  attractive  pieces,  giving  the  attentive  buyer  an 
excellent  chance  to  obtain  this  scarce  and  desirable  item  for  their 

currency  collection  . 895.00 

March  1,  1770.  $6.  VF.  (12,000).  A  pleasing  example  of  this  popular 
Maryland  issue  with  the  state  seal  on  the  obverse  and  leaves  on 

the  reverse.  Serial  no.  552  . 59.00 

April  10,  1774.  $2/3.  Crisp  Uncirculated.  (31,000).  A  crisp  and  attrac¬ 
tive  example  of  this  popular  "2/3  of  a  dollar"  bill,  lightly  aged  and 
boldly  printed.  Serial  no.  22303  .  179.00 

MASSACHUSETTS 

December  7,  1775.  42  shillings.  Choice  VF.  (6,250).  A  rare  and  desira¬ 
ble  "Sword  in  Hand"  note,  designed  and  printed  by  Paul  Revere! 
A  couple  of  light  stains  and  a  horizontal  center  crease  are  noted 
for  accuracy.  The  famous  reverse  vignette  features  a  standing  Co¬ 
lonial  soldier  with  sword  in  right  hand  and  Magna  Carta  in  left  hand 
surrounded  by  the  legend  "Issued  in  defense  of  American  Liber¬ 
ty."  This  item  is  desirable  for  its  quality  of  engraving  and  its  direct 

connection  to  Paul  Revere.  Serial  no.  3750  . 2,495.00 

October  18,  1776.  4  shillings.  Fine.  (5,143).  Lightly  soiled  with  minor 
edge  splits,  yet  still  fully  readable.  A  nice  example  of  this  scarce 
"Codfish"  note  engraved  and  printed  by  Paul  Revere,  just  after  the 
outbreak  of  the  American  Revolution.  Serial  no.  6401  .  .295.00 
October  16,  1778.  2  shillings.  Fine  or  better.  (8,571).  Lightly  printed, 
as  always.  Similar  in  design  to  the  4  shillings  note  with  a  Liberty 

Tree  on  the  reverse.  Serial  no.  5871  . 329.00 

October  16,  1778.  4  shillings,  6  pence.  Crisp  Uncirculated.  (8,571).  A 
pleasing  example  of  this  Paul  Revere  issue,  rarely  encountered  this 
nice!  Similar  in  design  to  the  2  shillings  and  4  shillings  notes  and 

quite  pleasing  in  every  respect.  Serial  no.  6867  . 1,295.00 

May  5,  1780.  $2.  EF.  Cut  cancelled.  (26,267).  An  attractive  example  print¬ 
ed  in  black  and  red  ink.  Serial  no.  19791  . 59.00 

May  5,  1780.  $7.  AU.  Hole  cancelled.  A  crisp  and  attractive  example, 
printed  in  black  and  red  ink.  Serial  no.  14539  . 69.00 


NEW  HAMPSHIRE 


November  3,  1775.  40  shillings.  VF.  (3,600).  A  well-centered  and  pleas¬ 
ing  example  of  this  uniface  note,  signed  and  numbered  in  red  ink. 
Serial  no.  1099  . 550.00 


April  29,  1780.  $3.  VF.  Hole  cancelled.  (2,900).  A  lovely  example  of 
this  popular  New  Hampshire  issue  printed  in  red  and  black  on 
both  sides.  This  early  colonial  note  features  the  bold  statement  "The 
United  States"  on  the  reverse  in  black  and  red  ink.  Here  is  an  ex¬ 
ample  of  a  proclamation  by  New  Hampshire  that  we  were  indeed 
the  United  States,  even  though  Revolutionary  War  was  some  two 
years  from  its  end  at  Yorktown.  Serial  no.  2364  . 295.00 

NEW  JERSEY 

March  25,  1776.  £1.  Crisp  Uncirculated.  (6,250).  This  colorful  colonial 
note  is  printed  in  red,  blue  and  black  ink,  and  features  many  intri¬ 
cate  and  attractive  vignettes,  including  New  Jersey's  first  state  seal. 
The  reverse  of  this  attractive  note  features  five  bees  in  flight  and 
the  admonition  "  'Tis  Death  to  Counterfeit."  A  lovely  note  that  would 
be  a  colorful  centerpiece  to  any  colonial  currency  collection.  Seri¬ 
al  no.  3893  . 339.00 

January  9,  1781.  1  shilling,  6  pence.  Crisp  Uncirculated.  (20,000).  A 
very  rare  issue,  especially  in  this  lofty  state  of  preservation.  A  well- 
centered  example,  with  a  more  modernized  version  of  New  Jer¬ 
sey's  state  seal.  Traces  of  old  mounting  can  be  seen  on  the  reverse 
and  are  mentioned  for  accuracy.  Very  scarce  and  undervalued.  Serial 
no.  1094  . 695.00 

NORTH  CAROLINA 

March  9,  1754.  10  shillings.  VG  to  Fine.  (8,000).  This  note  is  complete¬ 
ly  backed  on  white  card  stock  and  some  minor  glue  staining  does 
show  at  the  obverse  edges.  All  the  text  is  clear  and  fully  readable, 
along  with  the  four  signatures,  the  serial  number  and  the  bird  vi¬ 
gnette.  A  very  scarce  note.  Serial  no.  2090  . 295.00 

March  9,  1754.  26  shillings,  8  pence.  Fine.  (4,000).  This  scarce  and 
desirable  note  is  backed  with  white  paper.  The  vignettes  and  text 
are  easily  readable,  however  the  hand-signed  signatures  have  fad¬ 
ed  with  time.  A  scarce  and  desirable  issue.  Serial  no.  1534  325.00 
April  2,  1776.  $5.  EF.  (10,000).  This  attractive  example  of  this  scarce 
and  desirable  issue  features  the  oval  vignette  with  Triton  at  its  cen¬ 
ter.  An  early  banker  or  collector  used  the  blank  reverse  to  perform 
mathematics  problems,  as  evidenced  by  the  numerals  lightly  inked 
on  the  reverse.  A  sharp  and  attractive  example  of  this  scarce  and 

popular  issue.  Serial  no.  9432  . 595.00 

April  2,  1776.  $6.  VF.  (10,000).  This  attractive  little  note  features  a  squirrel 
eating  a  nut  as  its  vignette.  Printed  on  laid  paper  with  an  intricate 
watermark,  this  popular  and  attractive  example  belongs  in  your  co¬ 
lonial  currency  collection.  Serial  no.  4314  . 375.00 

April  2,  1776.  $10.  EF.  (10,000).  This  attractive  example  of  North  Carol¬ 
ina  currency  features  Cupid  with  a  Liberty  Pole  and  Cap  in  his  left 
hand.  Traces  of  light  hinges  are  noted  on  the  reverse  for  accuracy. 

Another  desirable  item.  Serial  no.  6004  . 525.00 

December  29,  1785.  40  shillings.  VF.  (24,375).  This  very  rare  North  Car¬ 
olina  note  is  watermarked  with  the  words  NORTH  CAROLINA.  A 
faint  stain  is  noted,  although  the  vignette  of  Justice  and  attendant 
signatures  and  printing  is  plainly  evident.  Here  is  a  "rare"  oppor¬ 
tunity  for  the  specialist  in  colonial  currency.  Serial  no.  1032  895.00 

PENNSYLVANIA 

April  3,  1772.  1  shilling.  VF.  (33,962).  An  historically  important  note 
signed  by  John  Morton,  who  four  years  after  the  issuance  of  this 
note  would  lend  his  signature  to  the  most  important  document  in 
American  history,  the  Declaration  of  Independence.  Nice  margins 
and  a  bold  signature  highlight  this  fairly  clean  note.  A  bit  of  split¬ 
ting  is  noted  at  the  left  portion  of  the  centerfold,  but  the  overall 
appearance  is  quite  nice.  This  historic  item  affords  its  new  owner 
the  opportunity  to  add  a  significant  bit  of  American  history  to  their 
collection.  Serial  no.  33739  . 425.00 

RHODE  ISLAND 

July  2,  1780.  Complete  denomination  set  of  eight  notes,  including  $1, 
$2,  $3,  $4,  $5,  $7,  $8,  and  $20.  All  notes  are  Crisp  Uncirculated 
except  the  $8  and  $20,  which  are  EF  to  AU.  Each  of  these  notes 
is  printed  in  black  and  red  ink,  and  are  signed  and  numbered  in 
red  ink.  In  addition,  each  note  in  this  set  has  a  total  printing  run 
of  2,600  pieces.  The  $5,  $8,  and  $20  notes  are  signed  by  Metcalfe 
Bowler,  a  delegate  to  the  Stamp  Act  Congress  of  1765,  and  are  histor¬ 


ically  important  for  this  reason . 895.00 

July  2,  1780.  $2.  VF.  (2,600).  Serial  no.  961  . 49.00 
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July  2,  1780.  $4.  AU.  (2,600).  Serial  no.  1243  . 79.00 

July  2,  1780.  $7.  VF.  (2,600).  Serial  no.  951  . 49.00 
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October  19,  1776.  $8.  Fine  or  better.  (2,500).  A  well-centered  example 
of  this  scarce  South  Carolina  note,  with  a  small  hinge  thinning  spot 
on  the  reverse  mentioned  for  accuracy.  A  desirable  colonial  issue. 

Serial  no.  282  . 279.00 

December  23,  1776.  $3.  Crisp  Uncirculated.  (10,000).  Boldly  printed 
in  black  on  buff  paper,  this  attractive  South  Carolina  note  bears 


the  usual  admonition  "Death  to  Counterfeit."  Its  value  is  also 

given  in  pounds  as  £4,  17  shillings,  6  pence . 459.00 

December  23,  1776.  $4.  Crisp  Uncirculated.  (10,000).  Another  lovely 

note,  equal  in  quality  to  the  previous  lot . 459.00 

December  23,  1776.  $4.  VF.  (10,000).  Serial  no.  877  . 325.00 

February  14,  1777.  $30.  EF.  (6,160).  A  lovely  example  of  this  scarce  is¬ 
sue,  far  above  average  in  appearance.  An  ideal  opportunity  to  ob¬ 
tain  this  unusual  denomination  .  325.00 

April  10,  1778.  10  shillings.  Crisp  Uncirculated.  (30,001).  A  sharp  and 
attractive  example  of  this  desirable  issue.  Serial  no  9408  395.00 
February  8,  1779.  $50.  VF  or  finer.  A  well-centered  example  of  this  popu¬ 
lar  issue,  with  an  intricate  reverse  vignette  featuring  Atlas  bearing 
an  enormous  rock  on  his  shoulders.  A  very  popular  colonial  issue. 

Serial  no.  711  395.00 

February  8,  1779.  $90.  VF  or  finer.  Another  choice  note  for  the  grade, 
with  bold  signatures  and  nice  centering.  The  intricate  reverse  vi¬ 
gnette  features  Hercules  strangling  a  lion. 

Serial  no.  9306  . 395.00 

VIRGINIA 

September  1,  1775.  £8.  Fine  to  VF.  Lightly  soiled,  yet  far  above  aver¬ 
age.  A  couple  of  minor  collector  repairs  are  noted  in  the  top  left 

margin  for  accuracy.  Serial  no.  103  . 395.00 

September  1,  1775.  £12.  VF.  This  note  is  completely  backed  with  light 
gray  paper,  and  bears  some  light  glue  stains  on  the  obverse.  This 
scarce  note  is  completely  intact  and  is  well  centered  with  strong 

margins.  Very  scarce.  Serial  no.  79-7847  . 429.00 

May  5,  1777.  $6.  VF  or  finer.  A  gorgeous  example  of  this  issue,  well- 
centered  and  very  "clean."  Remnants  of  two  old  hinge  marks  may 
be  seen  on  the  reverse  and  are  mentioned  for  accuracy.  195.00 
May  5,  1777.  $15.  VF.  Well-centered  and  evenly  worn,  quite  attractive 

for  the  grade . 179.00 

October  20,  1777.  $6.  EF.  Serial  no.  3392  . 229.00 

March  1,  1781.  $750.  EF.  Bright  and  bold  with  a  slightly  rough  area  at 
the  top  right  margin.  A  most  pleasing  specimen  of  this  desirable 

issue.  Serial  no.  2325  . 359.00 

May  7,  1781.  $1,200.  Crisp  Uncirculated.  A  superb  example  of  Virginia 
colonial  currency,  with  signatures  and  ink  bold  for  the  issue.  A  slight 
glue  stain  from  an  old  hinge  can  be  seen  at  the  lower  right  corner, 
and  is  mentioned  for  accuracy.  A  very  rare  note  in  this  high  quality 
condition,  and  a  great  opportunity  for  the  specialist  in  colonial  cur¬ 
rency.  . 995.00 


PCGS  CERTIFIED  MORGAN  SILVER 
DOLLAR  BONANZA! 


We  recently  struck  a  veritable  silver  mine!  We  were  offered 
first  pick  of  a  huge  group  of  thousands  of  Morgan  silver  dol¬ 
lars  certified  by  PCGS.  Mark  Borckardt  and  Ray  Merena  went 
through  the  treasure  trove  coin  by  coin,  and  picked  out  the 
pieces  which  not  only  met  our  own  standards  for  the  grades 
indicated,  but  which  had  striking  surface  appearance,  and 
overall  aesthetic  appeal. 

Top  quality  Mint  State  silver  dollars  are  at  an  attractively 
low  level  in  the  marketplace.  Jn  the  past,  certain  of  the  MS-65 
silver  dollars  we  offer  have  sold  at  auctions  and  elsewhere  for 
over  $1,000  each! 

Consider  these  advantages: 

►Morgan  silver  dollars  are  the  most  popular 
series  in  American  numismatics 

►Today's  prices  are  very  favorable,  and  truly  superb  coins  can 
be  obtained  in  some  instances  for  a  small  fraction  of  what 
they  sold  for  earlier. 

►The  coins  we  offer  here  have  been  hand  selected  by  Ray 
Merena  and  Mark  Borckardt,  and  are  the  creme  de  la  creme 
of  the  large  quantity  we  sorted  through.  Quality  does  make  a 
difference,  and  quality  is  what  you  get.  (If  quality  does  not 
make  a  difference  to  you—  and  we  realize  that  there  are  some 
buyers  who  shop  for  price  only— please  telephone  our  office 
ancf  get  a  quote  on  "ordinary"  PCGS  slabbed  coins,  from  oth¬ 
er  sources,  which  are  not  hand-picked  and  which  are  just 
average  quality;  the  prices  are  considerably  less.) 


Special  Values  On  Hand  Selected 
Premium  Quality  Mint  State-63 
Morgan  Dollars  — PCGS  Graded— 

Regularly  Priced  at  $59  each 
1  for  $53 
5  at  $50  each 
10  at  $48  each 

Special  Values  On  Hand  Selected 
Premium  Quality  Mint  State-64 
Morgan  Dollars  —PCGS  Graded— 

Regularly  priced  at  $129  each 
1  for  $115 
5  at  $110  each 
10  at  $105  each 

Special  Values  On  Hand  Selected 
Premium  Quality  Mint  State-65 
Morgan  Dollars 

Regularly  priced  at  $295  each 
1  for  $275 
5  for  $265  each 
10  for  $250  each 


When  you  order  5  or  10  pieces,  we 
will  give  you  the  widest  selection  of 
dates  possible. 

Call  or  write  and  order  your  selection 
today! 

—Prices  subject  to  change— 
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The  ideal  wav/  to  bin;  HALLMARK,  PCGS,  NGC,  and  ANA  coins  .  .  . 

BOWERS  AND  MERENA  GALLERIES,  INC. 

Deluxe  Collection 
Portfolio  Program 

Question 

Are  you  a  discriminating  buyer?  Do  you  want  more  than  "average,"  "generic,"  or  "or¬ 
dinary"  coins  when  you  buy  HALLMARK,  PCGS,  NGC,  or  ANA  encapsulated  coins?  Yes, 
there  is  a  difference!  Not  all  MS-65  coins,  for  example,  are  created  alike.  Much  more 
desirable  are  coins  which  not  only  technically  grade  MS-65,  but  which  are  well  struck,  on 
quality  planchets,  are  well  centered,  and  which  have  outstanding  aesthetic  appeal. 

Answer 


This  is  where  the  Deluxe  Collection  Portfolio  Program,  created  and  fulfilled  by  Bow¬ 
ers  and  Merena  Galleries,  Inc.,  is  important.  Using  our  many  years  of  experience  and  our 
expert  staff,  we  review  many  encapsulated  coins,  choosing  just  the  ones  that  meet  our  ex¬ 
acting  specifications.  To  begin  with,  we  must  agree  with  the  technical  grade.  A  coin  certi¬ 
fied  by  HALLMARK,  PCGS,  NGC,  or  ANA  as  MS-63  or  MS-65,  for  example,  must  be  that 
grade  OR  BETTER,  or  we  won't  buy  it. 

Even  if  it  is  in  the  correct  technical  grade,  we  might  not  buy  it  anyway!  "Why  not?" 
you  ask.  After  all,  there  are  some  buyers  who  are  content  with  "sight  unseen"  purchases. 
Not  us!  The  technical  grade  is  where  we  start.  Then  we  examine  it  carefully  to  be  sure 
that  it  is  an  outstanding  coin  in  other  aspects  as  well;  one  of  the  finest  of  its  grade  and 
kind.  This  brings  us  to  our  guarantee: 

Guarantee 


We  guarantee  that  you  will  be  100%  delighted  with  each  coin  you  buy  as  part  of  our 
Deluxe  Collection  Portfolio  Program.  You  have  a  full  30  days  to  be  sure  that  it  is  every¬ 
thing  you  wanted—  and  more.  If,  for  any  reason,  you  are  not  completely  pleased,  an  in¬ 
stant  refund  is  yours — without  question!  We  are  very,  very  "fussy"  when  it  comes  to 
buying  coins  for  your  account,  and  we  expect  that  you  will  be  "fussy,"  too.  After  all,  if  it 
is  simply  ordinary  or  generic  coins  you  want,  there  are  plenty  of  other  places  where  you 
can  do  business.  However,  we  believe  that  you  will  appreciate  the  important  difference 
when  you  own  selected  premium-quality  coins  of  excellent  aesthetic  appeal.  Of  course, 
each  coin  is  guaranteed  to  be  authentic. 

Over  the  years  many  of  our  clients  have  found  rare  coins  to  be  a  wonderful  hedge 
against  inflation.  While  past  performance  is  no  guarantee  of  future  success,  and  while  the 
future  is  unknown,  and  no  guarantee,  warranty,  or  representation,  expressed  or  implied, 
is  made  concerning  the  future  price  or  performance  of  any  coin  (nor,  in  our  opinion,  can 
any  responsible  professional  numismatist  make  such  a  guarantee),  the  record  shows  that 
over  a  long  period  of  years  the  performance  of  rare  coins  has  been  equaled  by  few  other 
areas. 
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The  Bowers  and  Merena  Difference 

If  you  are  a  busy  person,  you  will  find  that  our  Deluxe  Collection  Portfolio  Program 
will  simplify  the  building  of  an  important  and  meaningful  coin  collection.  By  means  of 
monthly  payments  (or  other  intervals  of  your  choosing)  you  can  build,  over  a  period  of 
time,  a  beautiful  exhibit  of  choice,  rare,  and  desirable  coins  which  you  will  be  proud  to 
own  and  display.  Let  us  help  you  assemble  a  beautiful  collection  of  Morgan  silver  dollars, 
"type"  coins  from  copper  to  gold,  commemoratives,  or  another  area  of  interest.  All  coins 
will  be  independently  third-party  graded  by  HALLMARK,  PCGS,  NGC,  or  ANA,  as  a  be¬ 
ginning,  and  then  will  be  hand  selected  by  us  for  their  premium  quality. 

You  will  develop  a  close  working  relationship  with  Frank  Van  Valen,  Gail  Watson,  and 
other  professional  numismatists  on  our  staff,  backed  by  what  we  consider  to  be  the  finest 
organization  in  the  world,  a  firm  which  has  handled  just  about  every  rarity  in  the  book 
and  which  has  catalogued  and  sold  many  of  the  world's  most  important  collections. 

Have  a  question  about  a  coin?  About  pricing?  About  aesthetic  or  other  considera¬ 
tions?  We  are  just  a  letter  or  toll-free  call  away.  The  Bowers  and  Merena  team  constantly 
keeps  abreast  of  market  conditions  in  America,  Europe,  and  elsewhere.  Our  library  of 
thousands  of  publications  is  constantly  consulted,  as  is  our  Research  Department. 

We  specialize  in  QUALITY  coins,  the  type  of  coins  which  are  in  the  greatest  demand. 
Each  year  our  staff  spends  untold  hours  searching  for  coins  which  have  the  ideal  combi¬ 
nation  of  technical  grade,  quality,  appearance,  aesthetic  value,  and  price.  Sometimes  10, 

20,  or  even  more  certified  coins  are  examined  before  we  find  one  that  is  just  right! 

You  Will  be  a  V.I.P.! 

As  a  member  of  our  Deluxe  Collection  Portfolio  Program  you  will  be  in  the  "inner  cir¬ 
cle"  of  our  favored  customers.  Not  only  will  you  have  first  choice  of  desirable  and  interesting 
coins  as  we  acquire  them,  you  will  also  receive  a  special  V.I.P  identification  number  which 
will  entitle  you  to  unadvertised  specials,  discounts  on  books,  and  special  coin  offers.  And 
right  now,  as  a  member  of  this  program,  you  will  receive  a  FREE  SUBSCRIPTION  to  our 
Rare  Coin  Review  and  Special  Coin  Letter.  Plus,  you  will  receive  a  free  book!  Check  the  cou¬ 
pon  on  page  9  of  this  issue  for  the  list  of  books. 

How  the  Program  Works 

Each  month  we  will  send  you  specially  selected  HALLMARK,  PCGS,  NGC,  or  ANA 
coins.  Each  will  be  accompanied  by  an  invoice  describing  each  piece  and  giving  its  grade 
and  price.  Programs  are  available  for  $250  per  month  upward.  You  are  invited  to  make  extra 
payments  at  any  time  you  wish,  in  order  to  acquire  rarities,  or  in  case  you  acquire  a  lump 
sum  you  want  to  use  for  this  purpose.  If  you  already  have  a  few  coins  in  a  certain  category, 
let  us  know  what  they  are  at  the  beginning  and  we  will  avoid  duplication. 

If  you  desire,  your  initial  payment  can  be  made  by  personal  check  or  by  Visa,  AMEX,  or 
MasterCard.  We  can  also  automatically  charge  your  account  each  month  to  the  credit  card  of 
your  choice.  Should  you  opt  to  charge  each  month,  only  your  authorized  monthly  amount 
will  be  charged  to  your  account.  Since  it  is  not  possible  for  each  shipment  to  come  out  to  a 
precise  amount  at  each  interval,  there  may  be  an  amount  due.  If  your  invoice  comes  to 
$700,  for  example,  and  you  are  on  a  $500  per  month  account,  we  will  let  the  $200  balance 
due  remain  until  the  following  month,  at  which  time  it  will  be  deducted  from  your  next 
month's  payment  or  credit  card  authorization.  A  balance  due  can  be  carried  forward  for  up 
to  90  days  without  any  interest  charged,  a  distinct  advantage  for  you.  Any  balance  due  after 
90  days  will  be  charged  a  1.5%  interest  rate  per  month  on  the  remaining  amount  due. 
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Letters  From  Satisfied  Clients 

The  following  are  some  unsolicited  comments  from  our  clients: 

"I  simply  don't  know  where  to  begin.  I  have  been  wonderfully  surprised  by  your  ac¬ 
curate  grading,  fair  pricing,  and  prompt  service.  The  Panama-Pacific  commemorative  in 
MS-65  grade  was  breathtaking.  The  Connecticut  half  dollar  was  beautiful.  Just  yesterday  I 
received  the  Vermont  half  dollar  in  MS-65  grade.  I  feel  you  have  just  outdone  yourselves. 
Please  accept  my  check  in  the  full  amount  for  the  purchase  price  on  my  previously  un¬ 
paid  balance  as  part  of  my  Collection  Portfolio  Program.  I  look  forward  to  the  next  selec¬ 
tion  to  come  my  way.'— /.Cv  Los  Angeles,  California. 

“Enclosed  is  my  check  for  the  last  three  months  in  the  [Collection  Portfolio  Program]. 
With  the  arrival  of  each  MS-63  coin  my  numismatic  interest  grows  at  the  expense  of  my 
investment  interest.  I  wish  my  budget  could  afford  more!  As  an  investor,  the  coins  have 
grown  in  value  much  faster  than  expected.'— B.C.,  Blackfoot,  Idaho. 

“Thank  you  for  the  excellent  coins  that  your  firm  has  been  sending  me.  I  have  been 
pleased  with  the  grading  and  appearance  of  the  coins.'— Z.R.,  Trevor,  Washington. 

Choose  the  Program  for  You 

Review  each  of  the  following  programs,  take  your  pick,  then  send  us  the  coupon  to¬ 
day,  with  your  personal  check  or  credit  card  authorization.  You  are  signing  no  contract, 
and  your  participation  in  the  Deluxe  Collection  Portfolio  Program  can  be  cancelled  at  any 
time  simply  by  paying  the  balance  due  on  your  account.  Remember,  each  and  every  coin 
is  covered  by  our  money-back  guarantee!  We  believe  that  you,  like  many  of  our  other 
clients,  will  participate  in  the  program  for  many  years,  once  you  have  experienced  our 
quality,  value,  and  service! 

Deluxe  Morgan  Dollar  Program 

We  will  help  you  build  a  hand-picked  quality  collection  of  Morgan  silver  dollars 
1878-1921.  While  we  can  supply  coins  of  the  grade  level  you  request,  in  general  it  is  our 
policy  for  the  $250  per  month  program  to  concentrate  on  coins  in  the  MS-60  to  63  level, 
for  the  $500  per  month  program,  coins  in  the  MS-63  and  64  range,  and  for  higher  levels, 
on  MS-64  and  65  coins.  When  it  comes  to  rarities  such  as  1889-CC,  1892-S,  1893-S,  and 
1895,  we  can  discuss  your  budget  and  make  suggestions  as  to  the  best  values. 

Morgan  dollars  are  one  of  the  most  popular  and  desirable  of  all  United  States  series. 
Let  us  help  you  build  a  superb  collection! 

•  DMDP-1  $250/month  •  DMDP-2  $500/month  •  DMDP-3  $1, 000/month 

•  DMDP-4  $2, 500/month  •  DMDP-5  $5, 000/month  •  DMDP-6  $10, 000/month 

Deluxe  Commemorative  Type  Set  Program 

We  will  help  you  build  a  superb  collection  of  silver  commemoratives  of  the 
1892-1954  designs  as  well  as  later  issues.  Start  with  the  less  expensive  pieces  and  work  to¬ 
ward  the  rare  1928  Hawaiian,  the  1935  Spanish  Trail,  and  other  elusive  pieces.  For  pro¬ 
grams  DCP-1  and  2  the  grades  sent  will  range  from  MS-60  to  63,  grades  which,  in  our 
opinion,  represent  an  excellent  value  for  the  price  paid.  For  programs  of  DCP-3  upward, 
take  your  choice  of  MS-64  or  MS-65,  or  a  combination.  DCP-4  and  DCP-5  can  include 
commemorative  gold  coins,  if  you  wish. 

•  DCP-1  $250/month  •  DCP-2  $500/month  •  DCP-3  $1, 000/month 

•  DCP-4  $2, 500/month  •  DCP-5  $5, 000/month  •  DCP-6  $10, 000/month 
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Deluxe  Type  Set  Program 


This  program  enables  you  to  build  a  collection  of  United  States  coins  by  design  types, 
from  the  early  days  of  the  Mint  in  the  1790s,  down  to  the  middle  of  the  present  century. 
Copper,  nickel,  and  silver  coins  will  be  selected  to  represent  the  major  types  issued  in 
denominations  from  the  half  cent  to  the  silver  dollar.  Among  very  early  issues  we  will  select 
grades  from  about  VF-20  to  AU-58  for  most  coins,  while  among  later  issues  levels  will  be 
from  MS-60  to  MS-65.  Your  Bowers  and  Merena  representative  will  discuss  your  budget  and 
your  requirements  with  you,  so  that  we  will  build  a  collection  to  your  specifications.  If  your 
participation  is  for  $500  per  month  or  higher,  you  may  wish  us  to  include  gold  coins.  You 
will  enjoy  watching  the  panorama  of  American  coinage  unfold  before  you  as  you  add  to 
your  collection  each  month! 

•  DTS-1  $250/month  •  DTS-2  $500/month  •  DTS-3  $1, 000/month 

•  DTS-4  $2, 500/month  •  DTS-5  $5, 000/month  •  DTS-6  $10, 000/month 


Deluxe  Gold  Type  Set  Program 


United  States  gold  coins  have  always  been  popular.  By  means  of  this  program  you  can 
build  a  beautiful  type  set  of  historic  gold  issues,  a  beautiful  display  and  a  treasure  you 
will  be  proud  to  own!  If  you  enroll  at  the  $500  per  month  level  we  will  work  toward 
building  a  collection  of  gold  coins  of  the  types  minted  from  1834  to  1933.  If  your  partici¬ 
pation  is  at  $1,000  per  month  or  more,  we  will  include  earlier  designs  from  1795  onward. 

•  DGT-1  $500/month  •  DGT-2  $1, 000/month  •  DGT-3  $2, 500/month 

•  DGT-4  $5, 000/month  •  DGT-5  $10, 000/month 


Custom  Programs 


Have  another  specialty  in  mind?  Contact  us  about  building  a  beautiful  collection  in 
the  field  of  your  choice! 


What  to  Do  Next 


Mail  the  coupon  below,  and  we  will  do  the  rest.  We  look  forward  to  having  you  as  a 
valued  Bowers  and  Merena  client,  and  we  are  sure  you  will  enjoy  the  relationship  with  us. 

In  a  hurry?  Telephone  Frank  Van  Valen  TOLL  FREE  at  800-222-5993,  charge  your  first 
payment  to  your  credit  card,  and  the  first  shipment  will  be  on  its  way  to  you!  At  the  same 
time,  Frank  will  answer  any  questions  you  may  have. 


Dear  Frank  Van  Valen: 

Please  enroll  me  in  the  Deluxe  Collection  Portfolio  Program(s)  I  have  indicated  below.  My  first  remittance  is:  $_ 


RCR77 


□  Check  □  Money 


Order*.  Also,  send  me  a  free  copy  of  the  book  I  have  checked  and  enter  my  free  subscription  to  your  Rare  Coin  Review  and  Special  Coin  Letter. 
□  Deluxe  Morgan  Dollar  Program 


□  Deluxe  Type  Set  Program 

□  Deluxe  Commemorative  Type  Set  Program 

□  Deluxe  Gold  Type  Set  Program 

□  Custom  Collection.  I  am  interested  in  the  following  area(s): 


DMDP  # 

(a)  $ 

/month 

DTS  # 

(a)  $ 

/month 

DCP  # 

(3)  $ 

/month 

DGT  It 

<8>  $ 

/month 

owing  area(s) 

@  $ 

/month 

Pick  one  of  these  free  books: 

□  U.S.  Copper  Coins:  An  Action  Guide 

□  U.S.  3c  &  5c  Pieces:  An  Action  Guide 

□  U.S.  10c,  25c,  &  50c  Pieces:  An  Action  Guide 

□  U.S.  Coins  by  Design  Types:  An  Action  Guide 

□  High  Profits  From  Rare  Coin  Investment 


Name 
City  . 


_  Street  Address  _ 
State _ Zip. 


Telephone. 


*Or,  charge  to  my:  □  VISA  □  American  Express  □  MasterCard  Card  No. 
Expires _ Issuing  Bank _ . _ 


Signature 


ATTN:  DELUXE  CPP  BOWERS  AND  MERENA  GALLERIES,  INC.  BOX  1224  WOLFEBORO,  NH  03894  TOLL-FREE:  (800)  222-5993 
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Type  Collection  Holders 


■  KW-1 

New  Issues  Copper  and  Silver  1793-1799 

This  holder  begins  the  panorama  of 
American  coinage  with  new  issues  in¬ 
troduced  during  the  1793-1799  years,  in¬ 
cluding  the  half  cent  and  cent  varieties 
of  1793,  the  silver  half  dime  and  dime 
types  of  the  era,  the  1796-1797  half  dol¬ 
lar,  and  so  on.  This  holder  contains 
openings  for: 

Halt  Cent.  Liberty  Cap  Facing  Left,  1793 

Half  Cent.  Liberty  Cap  Facing  Right,  1794-1797 

Cent.  Chain  Reverse,  1793 

Cent.  Wreath  Reverse,  1793 

Cent.  Liberty  Cap,  1793-1796 

Cent.  Draped  Bust,  1796-1807 

Half  Dime.  Flowing  Hair,  1794-1795 

Half  Dime.  Draped  Bust/Small  Eagle,  1796-1797 

Dime.  Small  Eagle,  1796-1797 

Dime.  Heraldic  Eagle,  1798-1807 

Quarter.  Small  Eagle,  1796 

Half  Dollar.  Flowing  Hair,  1794-1795 

Half  Dollar.  Draped  Bust/Small  Eagle,  1796-1797 

Dollar.  Flowing  Hair,  1794-1795 

Dollar.  Draped  Bust  Small  Eagle,  1795-1798 

Dollar.  Heraldic  Eagle,  1798-1804 

■  KW-2 

New  Issues  Copper  and  Silver  1800-1830 

During  the  1800-1830  era  many  new 
designs  were  issued,  including  the 
Draped  Bust  and  Classic  Head  half 
cents,  the  Classic  Head  and  Matron 
Head  large  cents,  two  varieties  of  half 
dimes  and  dimes,  and  two  issues  of 
quarters  and  half  dollars.  This  holder 
contains  openings  for: 

Half  Cent.  Draped  Bust,  1800-1808 
Half  Cent.  Classic  Head,  1809-1836 
Cent.  Classic  Head,  1808-1814 
Cent.  Matron  Head,  1816-1835 
Half  Dime.  Heraldic  Eagle,  1800-1805 
Half  Dime.  Capped  Bust,  1829-1837 
Dime.  Capped  Bust  Large,  1809-1828 
Dime.  Capped  Bust  Small,  1828-1837 
Quarter.  Heraldic  Eagle,  1804-1807 
Quarter.  Capped  Bust  Large,  1815-1828 
Half  Dollar.  Heraldic  Eagle,  1801-1807 
Half  Dollar.  Capped  Bust,  1807-1836 

■  KW-3 

New  issues  Copper  and  Silver  1831-1850 

New  issues  of  this  era  include  the 
Braided  Hair  half  cent  introduced  in 
1840,  the  initial  appearance  of  Liberty 
Seated  coins,  and  other  pieces.  This 
holder  contains  openings  for: 

Half  Cent.  Braided  Hair,  1840-1857 

Cent.  Matron  Head  Modified,  1835-1839 

Cent.  Braided  Hair,  1840-1857 

Half  Dime.  Liberty  Seated/No  Stars,  1837-1838 

Half  Dime.  Liberty  Seated/Stars,  1838-1859 

Dime.  Liberty  Seated/No  Stars,  1837-1838 

Dime.  Liberty  Seated/Stars,  1838-1860 

Quarter.  Capped  Bust  Small,  1831-1838 

Quarter.  Liberty  Seated,  1838-1865 

Half  Dollar.  Capped  Bust/Reeded  Edge,  1836-1837 

Half  Dollar.  Capped  Bust/Reeded  Edge,  1838-1839 

Half  Dollar.  Liberty  Seated,  1839-1866 

Dollar.  Liberty  Seated,  1840-1865 

■  KW-4 

Copper,  Copper-Nickel,  Silver  1851-1860 

New  issues  of  the  1851-1860  era  in¬ 
clude  the  Flying  Eagle  and  Indian  cents, 
three  varieties  of  three-cent  pieces,  and 
various  Liberty  Seated  coins.  This  holder 
contains  openings  for: 

Cent.  Flying  Eagle,  1856-1858 
Cent.  Indian  Head/Laurel  Wreath,  1859 
Cent.  Indian  Head/Oak  Wreath  C.N.,  1860-1864 
Three-Cent.  No  Outline  to  Star,  1851-1853 
Three-Cent.  Three  Outlines  to  Star,  1854-1858 
Three-Cent.  Two  Outlines  to  Star,  1859-1873 


Kingswood 
Display  Holders 

If  you  have  it,  display  it! 

Protect,  store,  and  display  your  collection  to  its  finest  advantage— all 

with  our  Kingswood  Display  Holders.  Each  measures  8  x  10  inches 
in  size  and  is  made  of  sturdy  Lucite  plastic,  black  with  gold  imprint¬ 
ing,  sandwiched  between  two  clear  sheets,  and  secured  with  screws 
at  the  border.  These  holders  are  of  museum  quality  and  are  the  finest 
on  the  market.  Each  matches  others  in  the  series,  so  if  you  acquire 
several  holders  or,  for  that  matter,  all  of  them,  they  will  make  a  beau¬ 
tiful  exhibit.  Now  you  can  be  truly  ready  to  display  those  beautiful 
pieces  you  have  been  buying  or  plan  to  acquire! 

Kingswood  holders  are  available  for  $28.50  apiece.  The  cost  is  no 
more  than  you  would  pay  for  a  "standard"  holder  of  the  same  size 
and  format,  except  that  "standard"  holders  usually  are  not  gold  im¬ 
printed  but,  rather,  are  printed  with  silkscreen  or  transfer  lettering. 
The  Kingswood  holders  are  individually  stamped  with  bright  gold 
letters— adding  a  special  jewel-like  quality  to  your  display. 


Just  $28.50  for  one  holder. 


Kingswood  Special  KS-1 

Order  KW-1  through  KW-7  as  a  unit  and  pay  only 
$1 79  for  all  seven  holders! 


Half  Dime.  Arrows  at  Dale,  1855-1855 
Half  Dime.  Legend  Obverse,  1860-1873 
Dime.  Arrows  at  Dale,  1853-1855 
Dime.  Legend  Obverse,  1860-1801 
Quarter.  Arrows  &  Rays,  1853 
Quarter.  Arrows,  1854-1855 
Half  Dollar.  Arrows  &  Rays,  1853 
Half  Dollar.  Arrows,  1854-1855 

■  KW-5 

New  Issues  Bronze,  Nickel,  Silver  1861-190 

This  holder  is  a  top  favorite,  for  it  in¬ 
cludes  the  bronze  Indian  cent  from  186k 
onward,  two  varieties  of  the  Shield  nicki 
el,  two  varieties  of  the  Liberty  Head 
nickel,  the  Barber  coins,  the  Morgan  sil 
ver  dollar,  and  other  pieces— when  comr 
pleted,  it  will  exhibit  19  gorgeous  coins 
This  holder  contains  openings  for: 

Cent.  Indian  Head,  1864-1909 

Two-Cent.  Shield,  1864-1873 

Three-Cent.  Nickel  Alloy,  1865-1889 

Nickel.  Shield  With  Rays,  1866-1867 

Nickel.  Shield,  1867-1888 

Nickel.  Liberty,  1883 

Nickel.  Liberty  With  CENTS,  1883-1913 

Dime.  Seated  With  Arrows,  1873-1874 

Dime.  Barber,  1892-1916 

Twenty  Cents.  Seated  Liberty,  1875-1878 

Quarter.  Seated  With  Motto,  1866-1891 

Quarter.  Seated  With  Arrows,  1873-1874 

Quarter.  Barber,  1892-1915 

Half  Dollar.  Seated  With  Motto,  1866-1891 

Half  Dollar.  Seated  With  Arrows,  1873-1874 

Half  Dollar.  Barber,  1892-1918 

Dollar.  Seated  With  Motto,  1866-1873 

Dollar.  Morgan,  1878-1921 

Dollar.  Trade,  1873-1885 

■  KW-6 

New  Issues  Copper,  Nickel,  Silver  1901-195  < 

Here  is  another  perennial  favorite!  The 
Lincoln  cent,  the  new  silver  designs  of 
1916,  the  Jefferson  nickel,  the  Roosevelt 
dime,  and  other  memorable  pieces 
made  their  debut  within  this  time  span. 
Here  is  a  holder  you  will  be  able  to  fill 
in  with  many  Uncirculated  and  Proof 
coins,  for  all  are  readily  available.  In 
high  grades  some  are  challenging,  how¬ 
ever!  This  holder  contains  openings  for: 

Cent.  Lincoln  V.D.B.  Reverse,  1909 

Cent.  Lincoln  Wreath,  1909-1958 

Cent.  Lincoln  Steel,  1943 

Cent.  Lincoln  Shell  Case,  1944-1946 

Nickel.  Buffalo  Mound,  1913 

Nickel.  Buffalo  Flat  Ground,  1913-1938 

Nickel.  Jefferson,  1938- 

Nickel.  Jefferson  Wartime  Alloy,  1942-1945 

Dime.  Mercury,  1916-1945 

Dime.  Roosevelt  Silver,  1946-1964 

Quarter.  Standing  Liberty  Type  I,  1916-1917 

Quarter.  Standing  Liberty  Type  II,  1917-1930 

Quarter.  Washington  Silver,  1932-1964 

Half  Dollar.  Walking  Liberty,  1916-1947 

Half  Dollar.  Franklin,  1948-1963 

Dollar.  Peace  type,  1921-1935 

■  KW-7 

New  Issues  Copper,  Nickel,  Slvef  1951  Onwan- 

New  issues  of  coins  of  our  own  era  are 
represented  in  this  holder— modern  historyji 
at  your  fingertips.  This  holder  contains 
openings  for: 

Cent.  Lincoln  Memorial,  1959-1982 
Cent.  Lincoln  Zinc,  1982- 
Dime.  Roosevelt  Clad,  1965- 
Quarter.  Washington  Clad,  1965- 
Quarter.  Bicentennial  Silver,  1776-1976 
Quarter.  Bicentennial  Clad,  1776-1976 
Half  Dollar.  Kennedy  Silver,  1964 
Half  Dollar.  Kennedy  Silver  Clad,  1965-1970 
Half  Dollar.  Kennedy  Clad  Alloy,  1971- 
Half  Dollar.  Bicentennial  Silver,  1776-1976 
Half  Dollar.  Bicentennial  Clad,  1776-1976 
Dollar.  Eisenhower  Silver,  1971-1974 
Dollar.  Eisenhower  Clad,  1971-1978 
Dollar.  Bicentennial  Silver,  1776-1976 
Dollar.  Bicentennia'  Cla<J,  1776-1976 
Dollar.  Susan  B.  Anthonv,  1979-1981 
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■  KW-8 

New  Issues  Gold,  1834-1900 

New  gold  coin  issues  in  the  span  of 
1834-1900  include  the  scarce  $1  and  $3 
issues  as  well  as  various  other 
denominations— all  in  all  adding  up  to  a 
beautiful  display!  This  holder  contains 
openings  for  13  coins. 

|  KW-9 

New  Issues  Gold,  1901-1933 

This  holder  is  comprised  of  six  open¬ 
ings  for  gold  coins  of  the  early  20th  cen¬ 
tury,  including  the  famous  Saint-Caudens 
issues.  This  will  be  a  dandy  display,  and 
a  good  start  on  a  gold  collection. 

■  KW-9A 

Gold,  1901-1933  &  Saint-Gaudens  MCMVII 

This  holder,  like  KW-9,  has  openings 
for  new  gold  issues  of  the  early  20th 
century,  plus  an  additional  opening  for 
the  Saint-Caudens  MCMVII  High  Relief 
double  eagle,  bringing  this  collection 
one  step  further. 

■  KW-10 

Commemorative  Silver  Issues  1892-1925 

The  progress  of  our  silver  commemora¬ 
tive  coinage  is  outlined  with  16  open¬ 
ings  in  this  holder,  which  begins  with 
the  Columbian  issue  and  continues 
through  issues  of  1925,  including  the 
1893  Isabella  quarter  and  the  1900 
Lafayette  dollar. 

■  KW-11 

Commemorative  Silver  Issues  1926-1935 

Issues  from  1926  through  1935,  includ¬ 
ing  some  scarce  types,  are  Included  in 
this  display  holder  with  openings  for  12 
:  commemorative  coins. 

■  KW-12 

Commemorative  Silver  Issues  of  1936 

1936  is  the  most  famous  year  in  the 
commemorative  series.  This  holder  lists 
all  16  of  the  new  issues  of  1936— a  fas¬ 
cinating  display,  and  one  which  forms 
the  starting  point  for  many  collections. 

■  KW-13 

Commemorative  Silver  and  Clad,  1937-1986 

:  Commemorative  coins  from  1937  on¬ 
ward,  including  modern  silver  and  gold 
issues,  are  represented  with  11  openings 
in  this  holder. 

■  KW-14 

New  Issues  Gold  1795-1834 

Combined  with  KW-8  and  KW-9  (or 
j  KW-9A),  this  holder  completes  the  gold 
type  set  series.  Contained  in  the  KW-14 
holder  are  many  classic  rarities  and  elu¬ 
sive  types.  If  you  plan  to  or  are  now 
working  on  a  type  set  of  early  gold  then 
this  holder,  with  openings  for  12  coins, 
would  be  an  excellent  way  to  display 
your  collection. 

■  KW-15 

Commemorative  Gold  Issues  1903-1986 

This  holder,  with  openings  for  13  coins, 
includes  some  of  the  most  popular  and 
desirable  of  all  commemorative 
issues.  This  collection  can  be  completed 
in  conjunction  with  the  silver  com¬ 
memorative  pieces  or  as  a  complete  col¬ 
lection  in  itself. 


Kingswood  Display  Holders 


Kingswood  Type  Collection  holders  were  designed  to  store  and 
display  collections  of  type  sets.  KW-1  through  KW-9  contain  open¬ 
ings  for  issues  first  released  during  the  time  spans  indicated.  KW-5, 
for  example,  contains  openings  for  new  issues  of  bronze,  nickel, 
and  silver  coins  from  1861-1900.  So,  the  spaces  for  the  Barber  sil¬ 
ver  coins  (the  dime  1 892-1916,  quarter  1 892-191 5,  and  half  dol¬ 
lar  1892-1918)  will  contain  the  1892  issue  for  each. 

The  remainder  of  holders  in  the  type  collection  section  make  it 
possible  for  you  to  build  type  sets  of  United  States  commemora¬ 
tive  silver  and  gold  coins,  types  sets  of  specific  designs  (such  as 
the  Liberty  Seated  coinage),  mints  (Carson  City  Mint),  denomina¬ 
tions  (United  States  half  cents),  or  metals  (.900  silver). 

As  a  group,  Kingswood  Holders  show  the  progress  of  our  nation's 
coinage. 

Kingswood  Date  Collection  holders  are  designed  to  hold  series  of 
coins  by  date  and  mintmark.  This  has  been  a  popular  collecting 
method  for  many  years. 

To  make  collecting  by  date  and  mintmark  even  more  fun  the 
Kingswood  Date  Collection  holders  divide  each  series  into  logical 

(continued  on  next  page) 


■  KW-191 

U.S.  Half  Cents,  Selected  Classic  Head 
Types,  Regular  Issues,  1809-1835 

This  holder  has  13  openings  for  a  con¬ 
cise,  but  exciting  collection  for  the  per¬ 
son  who  enjoys  early  coppers. 

■  KW-211 

Liberty  Seated  Quarters  and  Half  Dollars 

At  last,  a  holder  which  allows  you  to 
build  a  type  collection  of  these  very 
popular  coins  without  having  to  com¬ 
bine  other  unrelated  types.  This  holder 
contains  openings  for  10  coins. 

■  KW-212 

Liberty  Seated  Coinage,  Silver  Dollars 

A  small  but  most  impressive  collection 
when  completed,  with  openings  for  four 
coins. 

■  KW-213 

Liberty  Seated  Coinage, 

Basic  Type  Collection 

This  holder  contains  openings  for  all 
the  basic  types  of  Liberty  Seated  coinage 
(seven  coins  in  all)  without  sub-varities. 
Using  this  format  allows  the  collector  to 
perhaps  purchase  better  quality  pieces  of 
more  plentiful  types. 


■  KW-214 

United  States  Coins  of  the  Carson  City  Mint 

This  is  a  great  way  to  display  your  col¬ 
lection  of  the  10  types  from  this  very 
popular  western  mint. 

■  KW-230 

United  States  Half  Cent  Types,  1793-1857 

It  takes  just  five  coins  to  complete  this 
interesting  collection,  yet  it  is  still  a 
challenge  to  acquire  pleasing  and  attrac¬ 
tive  coins. 

■  KW-231 

United  States  Half  Cent  and 
Large  Cent  Types  1793-1857 

This  holder  has  it  all!  A  great  combina¬ 
tion  of  the  five  types  from  the  half  cent 
and  the  eight  types  from  the  large  cent 
denominations.  This  is  a  most  impressive 
display  and  certainly  an  enjoyable  col¬ 
lection  to  complete. 

■  KW-232 

United  States  Cent  Types,  1793  to  Date 

Eighteen  coins  are  needed  to  complete 
this  comprehensive  and  varied  collection 
of  cents  which  span  coinage  examples 
from  our  nation's  beginning  to  the  pres¬ 
ent  day. 


Kingswood  Special  KS-2 

Order  any  four  holders  from  KW-8  onward  and  pay 
just  $85  for  the  set! 


Kingswood  Special  KS-3 

Order  any  six  holders  from  KW-8  onward  and  pay 
just  $123  for  the  set! 


■  KW-233 

United  States  Coinage  Designs— Two,  Three, 
and  Rve-Cent  Pieces,  1851  to  Date 

A  very  interesting  and  diverse  collec¬ 
tion  of  14  coins  which  are  seldom  col¬ 
lected  together  as  a  set.  When  filled, 
this  holder  makes  a  most  unusual 
display. 

■  KW-234 

United  States  Half  Dime  Types,  1794-1873 

This  holder,  which  has  openings  for 
eight  coins,  was  produced  because  of 
customer  requests.  This  is  an  interesting 
theme  for  a  collection. 

■  KW-235 

United  States  Dime  Types,  1796  to  Date 

This  comprehensive  collection  offers 
lots  of  variety  without  changing  denomi¬ 
nations.  Many  collectors  prefer  to  collect 
dimes  alone.  And  this  holder,  with  open¬ 
ings  for  13  coins,  is  the  perfect  way  to 
do  it. 

■  KW-236 

United  States  Quarter  Types,  1796  to  Date 

A  great  companion  to  the  KW-234, 
KW-235,  KW-237,  and  KW-238  denomi¬ 
nation  type  set  holders.  This  holder  con¬ 
tains  openings  for  15  coins. 

■  KW-237 

United  States  Half  Dollar  Types — 

.900  Silver  Issues,  1794-1964 

This  holder  houses  a  challenging  col¬ 
lection  of  14  coins  that  will  keep  the 
most  active  numismatist  busy  for  a  long 
while.  An  important  assortment  of  coins 
which  include  some  of  the  most  interest¬ 
ing  of  designs. 

■  KW-238 

United  States  Dollar  Types— 

Regular  Issues,  .900  Silver,  1794-1935 

Another  comprehensive  collection  of 
10  coins  that  includes  some  of  our  na¬ 
tion's  most  popular  coins.  When  filled, 
this  holder  could  be  the  centerpiece  of 
your  collection! 

■  KW-240 

United  States  Dollar  Types,  1794  to  1987 

This  unique  holder  combines  12  major 
types  of  dollars  in  a  simplified  manor 
which  allows  the  collector  to  avoid 
some  of  the  more  expensive  issues  while 
still  having  a  complete  collection.  Cer¬ 
tainly  appealing  because  of  the  great  va¬ 
riety  of  coinage  included  and  the 
affordability  of  the  coins  needed. 

Date  Collection  Holders 


■  KW-100 

Flying  Eagle  and  Indian  Cents,  1856-1878 

■  KW-101 

Indian  Cents,  1879-1909 

■  KW  102 

Lincoln  Cents,  1909-1920 

■  KW-103 

Lincoln  Cents,  1921-1934 

■  KW-104 

Lincoln  Cents,  1935-1946 
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■  KW-105 

Lincoln  Cents,  1947-1958 

■  KW-111 

Buffalo  Nickels,  1925-1938 

■  KW-120 

Mercury  Dimes,  1916-1926 


■  KW-122 

Mercury  Dimes,  1938-1945 

■  KW-130 

Standing  Liberty  Quarters,  1916-1923 

■  KW-131 

Standing  Liberty  Quarters,  1924-1930 


■  KW-133 

Washington  Quarters,  1943-1952 

■  KW-140 

Liberty  Walking  Half  Dollars,  1916-1919 

■  KW-141 

Liberty  Walking  Half  Dollars,  1920-1934 


■  KW-142 

Liberty  Walking  Half  Dollars,  1935-1940 

■  KW-143 

Liberty  Walking  Half  Dollars,  1941-1947 

■  KW-150 

Morgan  Dollars,  1878-1880 


■  KW-151 

Morgan  Dollars,  1881-1883 

■  KW-152 

Morgan  Dollars,  1884-1887 

■  KW-153 

Morgan  Dollars,  1888-1891 


■  KW-154 

Morgan  Dollars,  1892-1895 

■  KW-155 

Morgan  Dollars,  1896-1900 

■  KW-156 

Morgan  Dollars,  1901-1921 


■  KW-157 
Morgan  Dollars, 

20th-Century  Issues  1901-1921 

■  KW-158 

Peace  Dollars,  1921-1926 

■  KW-159 

Peace  Dollars,  1926/D-1935 


■  KW-192 

U.S.  Braided  Hair  Half  Cents— 

Business  Strike  Issues  1849-1857 

The  second  half  of  a  later  date  half 
cent  collection  is  included  in  this  holder 
with  eight  openings. 

■  KW-239 

U.S.  20th-Century  Dollars  1878-1987 

An  interesting  combination  of 
nine  coins  which,  while  a  complete  col- 


Kingswood  Display  Holders 


and  simplified  segments.  For  example,  you  may  wish  to  collect 
Standing  Liberty  quarters,  but  do  not  intend  to  purchase  the  rarest 
of  these  coins.  Perhaps  in  the  past  you  may  have  had  to  face  the 
prospect  of  irritating  empty  openings  in  an  otherwise  filled  holder 
or  album.  With  the  Kingswood  Date  Collection  series  you  can  order 
a  holder  for  Standing  Liberty  quarters  that  contains  openings  for 
the  1 924  through  1 930  issues  only.  It  takes  just  1 8  coins  to  fill  the 
holder! 

Kingswood  Custom  Collection  holders  were  designed  around  cus¬ 
tom  collections  which  serve  to  make  coin  collecting  even  more  in¬ 
teresting  than  it  already  is!  For  example,  KW-204  holds  artist 
designed  coins  of  the  20th  century—  KW-201,  United  States  silver 
eagles  with  an  opening  for  the  Liberty  Walking  half  dollar,  which 
was  the  inspiration  for  the  obverse  design. 

With  every  Kingswood  Holder  you  can  look  to  Bowers  and  Mere- 
na  Galleries  for  assistance  in  finding  just  the  right  coins  to  com¬ 
plete  your  collection.  Look  for  the  Kingswood  Specials  on  this  and 
the  previous  pages,  and  start  your  collection  today! 

Cali  1-800-222-5993  to  order  your  Kingswood  Holders. 


The  more  you  buy,  the  more  you  save! 


Kingswood  Special  KS-4 

Order  10  or  more  Kingswood  Holders  from  KW-8 
onward  and  pay  just  $19.75  for  each  holder! 


1-800-222-5993 

In  New  Hampshire,  call  collect:  (603)  569-5095 


ection,  is  still  very  affordable.  Specimen* 
of  exceptional  quality  may  be  included.  ; 

Custom  Collections 


■  KW-180 

Liberty  Double  Eagles,  20th-Century  Issues 

If  you  are  interested  in  gold  coins,  de¬ 
sire  a  complete  collection,  but  prefer  nr 
to  acquire  the  great  number  of  coins 
needed  to  complete  a  traditional  set  of 
coins,  then  you  will  really  like  this,  just 
16  different  double  eagles  are  needed, 
and  many  of  the  coins  are  very  modestl 
priced  ''sleepers.'' 


■  KW-181 

United  States  20th-Century  Ljberty  Eagles 

Like  its  Double  Eagle  counterpart,  this 
innovative  holder  allows  you  to  build  a 
very  challenging  and  complete  collec¬ 
tion  without  having  to  include  a  great 
number  of  coins.  Just  19  different  eagle* 
are  needed. 


■  KW-201 

United  States  Silver  Eagles, 

Liberty  Walking  Half  Dollar 

A  unique  combination  of  popular  new 
and  old  issues.  We  have  included  an 
opening  for  one  example  of  the  Liberty 
Walking  half  dollar  which  was  the  insp 
ration  for  the  obverse  design  of  the  silv( 
eagle  coinage.  Included  in  this  holder 
are  openings  for  examples  of  silver  ea¬ 
gles  minted  from  1986  up  to  the  year 
1991. 


■  KW-202 

United  States  Gold  Eagles, 

Saint-Gaudens  Double  Eagle 

This  collection  once  again  combines 
the  popular  and  beautiful  Saint-Gaudem 
double  eagle  with  sets  of  the  various 
size  gold  eagle  coins  ('A  oz.  through  1 
oz.)  minted  in  1986  and  1987.  This  is  a 
beautiful  and  impressive  collection  who! 
completed! 


■  KW-203 

United  States  Gold  Eagles, 

Saint-Gaudens  Double  Eagle 

Following  the  theme  of  KW-201,  this 
holder  combines  one  opening  for  the 
"old"  Saint-Gaudens  double  eagle,  with 
openings  dated  through  1991  for  the  on 
ounce  gold  eagle,  which  the  Saint- 
Gaudens  design  inspired. 


■  KW-260 

Morgan  and  Peace  Dollars,  Mint  Collection 

If  you  enjoy  collecting  silver  dollars  bij 
don't  wish  to  build  a  large  collection, 
then  this  holder,  with  openings  for  five  j 
Morgan  and  three  Peace  dollars,  will  bi-| 
most  appealing. 
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When  Great  Collections 

Are  Sold 


BOWERS  AND  MERENA 

Sells  Them 

Contact  us  now  about  selling  your  coins. 

Sales  conducted  in  New  York  and  other  major  cities. 

AUCTIONS  BY  BOWERS  AND  MERENA,  INC. 

Box  1224,  Wolfeboro,  New  Hampshire  03894  (603)  569*5095 

800*222*5993  (Orders  only) 


1887  25c.  MS-65.  (PCGS) 


1 795  $10.  Small  Eagle.  AU-50.  (PCGS) 


1 904  Lewis  and  Clark  gold  dollar.  MS-63  (PCGS) 


W hen  Great  Collections 
Are  Sold 


1921  50c.  MS-64.  (PCGS) 


1 928  Hawaiian  50c.  MS-6^ 


Bowers  and  M erena 
Sells  Them 


1  799  1  c.  S-1 89.  VF-30/30.  (AN ACS).] 


BOWERS  And  Merena 

Box  1224,  Wotfeboro,  NH  03894 


for  orders:  (800)  222-5993  •  In  New  Hampshire:  (603)  569-5095  •  Fax:  (603)  569-5319 


1861  Confederate  Restrike  half  dollar.  MS-63 


|  1 907  (MCMVII)  High  Relief  $20.  MS-61 .  (PCGS)  ] 


1821  $2  1/2.  AU-50.  (NGC). 

I 

1836  Classic  Head  $2  1/2.  MS-61 .  (PC( 
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